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TRIBUTE

ADMINISTRATOR AND STAFF MEMBERS
PAY THEIR RESPECTFUL HOMAGE
TO
LEADERS, RESEARCH SCHOLARS, SCIENTISTS,
PLAYERS, ACADEMICIANS, SOCIAL WORKERS,
TECHNICIANS, WRITERS, SOLDIERS OF INDIA
AND
MEMBERS, WELL-WISHERS,
EMPLOYEES OF THE BANK
WHO HAVE LEFT FOR HEAVENLY
ABODE.
LET THE NOBLE SOULS REST IN PEACE.
OUR HEART-FELT CONDOLENCES
TO THE BEREAVED FAMILIES.
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113" Annual Report for the Year 2023-2024
Address by Hon. Administrator

Dear Shareholders,

| welcome you to the 113" Annual General Meeting of the Maharashtra State Co-operative Bank Ltd.

At the outset, | would like to congratulate all the members of your Bank for achieving a highest turnover of
% 57,265 crore for the first time in the history of the Bank. | would like to mention here that your Bank had
become the only Co-operative Bank with a Net worth of over ¥ 4,000 crore among all the Co-operative Banks in
the Country. Accordingly, as per decision of finance department of Government of Maharashtra dated
22" November, 2023, your Bank is the only co-operative bank has authorised to do all government banking
transactions. As per the above decision, your Bank has open six current / saving bank accounts of % 2,500
crorein lastfinancial year. Atthe end of the reporting period, Bank's Net Worth is ¥ 4,618 crore.

| am also proud to mention that the Bank has received “Audit Class-A’ for continuous last 12 years. At the end
of financial year, apart from these very proud things, Bank has maintained CRAR of 16.34% as against the
required CRAR of 9%. At the end of the financial year, Bank has achieved Net Interest Income % 919 crore,
Gross Profit ¥ 987 crore, Operating Profit ¥ 768 crore and Net Profit of ¥ 615 crore.

Atthe end of reporting year Bank's total numbers of member are 1910 and Paid-up Share Capital of the Bank at
¥590.75 crore.

As per the parameters set by RBI/NABARD, the financial position of your Bank at the end of the reporting year
is seen to be strong in following criteria :

Particular Criteria 5 sitioni!
31" March 2024

1 |CRAR Minimum 9% 16.34%

2 Net Worth Minimum 2 5 lakh % 4,618 crore
3 % of Net Worth to Working Capital Minimum 4% 12.77%

4 | Yield on Assets Higher the Better 7.40%

5  |Costof Funds Lower the Better 4.86%

6 Net Interest Margin 3% 2 54%

7 Return on Assets 1% 1.70%

8 Provision to Coverage Ratio 70% 83%

9 Cost of Management 1.50% 0.53%

10 | Per Employee Turnover Higher the Better % 76 crore

Comparative financial position of your Bank with different major State Co-operative Banks in the Country as on
31" March, 2024 is as stated below :



f& sERe T &I - 3uRiece d@ fa.
R frf Fr-aifes % o, qfafoD) AsTes 3%

99 34T g1f¥fep 3r8aTeT 033 - VI

R =1aa)
;’:. aasfier HERIE AT gReT BRI IR gy |afRRgr«mer| eReon Hef gasT
9 gnm 4R0.04| 9,%94.Q%¥ YR.00 383-88 90Q.30 3%¥9.8% C¥0.c3
R |fFeh §,830.3¢| 9,40R8.03| 9,94R.80| 9,0¥k.Q& cre.cc €03.03| 9,c04.¥%
3 [3h R3,3CR.QR[90,30§.R&|9R,09R.29|99,%9%¥.99[93,c0¢.9@| ¥,Qu3.¥R| ¢,QR.&Q
¥ [Badch 5 [9¥,96R.60|R0,003.206| 4,03%.Q6| ¢,936.¢@| ¢,0&4.CcR| &§,290.9%| @,c0¥.Q9
g [fdeoEs &,043.c¢| R,0¥9.¥9| &,489.00| &,300.08| 4,399.89| 3,093.93| &,¥c&.93
& [t 33,86€9.09(33,884.%| Q,3R4.¥Q[R3,434.4¥(99,080.4¢| ¢,94.9%(93,800.9¥%
o |[Aeeet ¥,890.8%| 3,004.45 @40.Q0| 9,¥0§.&R @33.00| 9,3&R.C¢6| 9,eR9.Q0
¢ |Hremgene 98.3¥% R.§0% 94.99% 93.04% R3.O% 9¥.0C% 94.8Q%
Q |dwHT £94.03 9¢y.co 90§&.QR OR.CO 9¢&.CR §9.¢Y 999.4%
90 (ufe gadig R.94% 0.43% 0.8C% 3.08% $.C9% 4.98% 4.0Q%
99 |32 gadiIg 9.8&8&% 0.00% 0.00% 0.00% 9.0% 0.50% 9.C9%
Rregr Srard asa =i Yy

e sicha Toleal sehi=aT ANUIgHER gl a1 Shsf geeia] shitieds el ga=r iz sigs=r
Tseapeii=T AleHTgH Totoal sfehiat fHefl Sucteer s5ea faet aine. T==irdier oot 39 oteer sfsia=sT Ot et
anrolt et gt ¢ Riear = ““areda diss seifadawr sfsa’” Baria a9+ 953 99 03-%
FAIT 2R NIcard511 T §,4% 4.3 3 FId=u1 fFafad sreagad (Od) Sessst aafardse SFogr. g aafadidl
Udig sk 9l R0 TSicer Sfhiar ¥ §,0%0.03 HISIS hishs! HaaidI=IT sIIeigdid Al Sl F IGId)
% 9,200 FIT= 391 U shehg srgaratatid v aell. fFafaa g afaRea depsita amr fSear
Fepieft Tt o Hope Treehsif=h ¥ ¢,099.20 FII= o= 4 Q.8 4% ITct Fefl. T R03-8 AT UH
ST g Ghtehe! HI{de AT Sahehed S=ic] fAsuda disrerst feehia g% wetieds Te sigh- g fSieer

U= Seha SrgelTel Iufd 9 il 511 % §,¢ ¢ 4.40 FIdr=ar sifaRead sreagad (Od) deesst Agfar
HoR Fodt SNad. ATdId A S T §,C 9 4.C 0 FIdI=A1 thishef Auiar dspe Foar. g1 siaifd Sregr i1
% &,84%.Qu FIdT=l I=IcT Sell S Ui sicbehar T §,4 % C.0% FHISI==T I=IcA] QI STeet SAT2d.

IR HRET=ATsITsId=h et 9= i :

U= S AT el HIeeR SHRETIT=g1 SWRH, Fefast fAfdd gerea o erraalt gesseg surdfl, fHeardissor
&= enegfarerieseer 2cardiand) srefagsy v efivor e, TsIIdier 9 3R W shrETTT [Sfger sef
IS A1 SNdada Sdde 22, SeITTHIATd Qehtl 39 HIER shREII=T T 9,0% 3 FIdI=aT Sfeagdd)
LY § BERFRETTAIR 4,0 Q3 FHIdT=AT A Higslet] sheiHIaT SdeT slehehgr Hod shitTd STedT.
Fg EATA 2. 96 Tgardl, R09 @ U oIt IR AR fFar 3T 32 T 3,900/ gdl 3
ffYera Soaraar wre siesa fa=ish Q0 fed=r, 2023 g=fd T 3,9 00/~ gdi fSee 32 Iaci Eidr. gig emd
R0R3I—-Y HeF HER=AT IUd I 3,400/~ gd) Faeet gda are gnead faars ac¢ fed=r, 2013 grg
% 3,¥00/—gdl fSaizet it Eat. =ITaa AT FRER=I1 g¥id geel eaul Siceitgs faaiss o’ A, koxy
AT godTeh=1 32 % 3,300/ gt faaiaet shavrrd erretr .

JHa srgaaradta @. 1. gdaue 513 F.a1.51.561., off da sHarE a.ar..fel., oft. goad g.arsr.fer.,
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(X in crore)
'_ Particulars | Maharashtra PAr ';ﬂ:':;‘ Gujarat P;tézrsh Haryana Pradesh
1 |Share 500.75| 1,415.94 4277|  363.66| 179.37| 34164  847.83
Capital

2 |Reserves 6,530.38| 1,502.03| 1,159.20| 1,042.96 828.88 803.03| 1,875.44
3 |Deposits 23,582.92| 10,306.96| 12,012.21| 11,414.51| 13,878.19| 4,953.49| 8,299.69
4 |Borrowings 14,462.67| 27,793.27| 5,034.97| 8,157.89| 8,965.89| 6,217.14| 9,804.91
5 [Investments 6,953.88| 2,041.41 6,561.77| 6,307.02| 5,311.61 3,013.13| 6,486.13
6 |Loans 33,681.71| 33,665.24| 9,325.49| 23,535.54| 11,047.58| 8,125.12| 13,670.14
7 [Net Worth 4,617.64| 3,095.56 950.90| 1,406.62 933.00| 1,362.87| 1,921.90
8 |CRAR 16.34% 9.60% 15.41% 13.05% 23.72% 14.78% 15.69%
9 |Net Profit 615.03 185.80 106.92 72.87 186.82 61.85 111.54
10 |Gross NPA 9.15% 0.53% 0.68% 3.06% 4.81% 5.16% 5.09%
11 [Net NPA 1.66% 0.00% 0.00% 0.00% 1.02% 0.60% 1.81%

MStCB's contribution towards DCC Banks:

Bank has provided finance to DCCBs' to finance eligible farmers out of Own Funds as well as through
NABARD re-finance. Bank has sanctioned X 6,545.33 crore ST (SAQ) loan to 28 eligible DCCB's out of 31
DCCBs'in the state for the year 2023-24 based on “Realistic Lending Programme”. On account of these limits
during reporting year, NABARD has sanctioned re-finance of ¥ 6,047.73 crore at concessional rates to 20
eligible DCCBs' and drawals of % 1,200 crore have been allowed. 23 eligible DCCBs' have availed drawals of
% 8,011.27 crore out of sanctioned limit of ¥ 13,430.83 crore by NABARD for regular & additional re-finance
which comes to 59.65%. During FY 2023-24, MSCB has allowed drawals out of the Own Funds in order to
supportthe seasonal cycle of ST (SAO) loan.

Bank has sanctioned % 6,885.50 crore ST (SAO) additional loans to 21 DCCBs' during reporting year. On
account of these limits, NABARD has sanctioned re-refinance of X 6,815.87 crore. On account of these
DCCBs' availed drawal of % 6,554.95 crore and NABARD allowed drawal of % 6,548.04 crore.

MStCB's view on Sugar Factories :

Bank provides credit facilities to sugar factories in the State for erection, expansion, modernisation of plant
and also for co-power generation project. So far 132 sugar factories have been benefitted with these facilities.
During the year, Bank has sanctioned % 1,043 crore Short Term Loan to 31 sugar factories and % 5,793 crore
working capital limits to 46 sugar factories.

From 15" February, 2019, Central Government has enforced in the policy Minimum Selling Rate (MSP) of
sugar in free market for ¥ 3,100/- per quintal. Bank has maintained the same rate of % 3,100/- per quintal till
27" December, 2023. In crushing season of 2023-24, due to increase in the rate of sugar to ¥ 3,500/- per
quintal, Bank has considered valuation of sugar at ¥ 3,400/- per quintal from 28th December, 2023 onwards.
After that to arrest the fluctuations in the rate of sugar, Bank has changed the rate at ¥ 3,300/- per quintal from
2" March, 2024.

Bank has sanctioned fresh ¥ 631.60 crore term loans against government guarantee in the year to 5 sugar
factories (S. S. Vasantrao Kale SSK Ltd., Shri. Sant Kurmadas SSK Ltd., Shri. Chhatrapati SSK Ltd., Jai
Bhawani SSK Ltd. and Bhaurao Chavan SSK Ltd.)
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Urban Co-operative Banks :

The Bank has very strong bond with the Urban Co-operative Banks and in order to nurture these relations

further, Bank implemented consortium credit policy and Jaswandi Overdraft Scheme for Urban Co-operative

Banks.

Till the end of 31* March, 2024, Bank has sanctioned from its owned funds ¥ 681.88 crore MT /LT limits and ¥

161.39 crore Working Capital limits to 20 institutions under consortium arrangement with 9 Urban Co-

operative Banks and 1 DCC Bank. Bank has also sanctioned % 177.20 crore overdraft limits under Jaswandi

Overdraft Scheme to 9 Urban Co-operative Banks.

Dividend :

It has been recommended that to pay 10% dividend from the net profits pertaining to the financial year ended

31" March 2024.

Special Events, Achievements in the year 2023-24 :

In the Financial Year, while maintaining the sense of social commitment in the competitive era in banking

sector, the progress has been achieved by keeping certain objectives to further consolidate and strengthen in

the financial position of the Bank, some of the important developments are highlighted as under :

* The Bank has adopted a policy for reviving sick institutions by letting sugar factories to run on lease instead
of selling them. Till 31% March, 2024, Bank has given 12 sugar factories of non-production category on
lease.

* During the Financial Year, International Banking Division (IBD) was transacted total Forex transaction to the
tune of ¥ 199.93 crore, of which ¥ 80.36 crore was import and % 119.57 crore was export transactions.

* As perthe instructions of Reserve Bank of India, the bank has implemented the Positive Pay System facility
and due to this facility fraud in check transactions will be prevented.

* As per the guidelines of Reserve Bank of India and NABARD, our Bank has set up its own updated Cyber
Security Operation Center (C-SOC) at Administrative Office, Vashi and the said center has been
operational from June 2023. The facilities of these C-SOC services are extended to DCCBs and UCBs.

* During 2023-24, Shikhar Training & Research Institute, Vashi & Nagpur Center organized 119 training
programmes. Training was imparted to 308 employees of MSC Bank, 743 of DCC Bank, 1182 of PACS &
2819 of other institutes, totalling of 5052 officers / employees. As well as 54 officers of Bank was deputed for
training in reputed institutions like BIRD-Lucknow, NABARD, IIBF etc.

* In order to re-establish the strengthened business relations with constituents, Bank is trying to maintain
rappo with all the concerned stakeholders like Sugar Factories, Spinning Mills, Districts Central
Co-operative Banks, Urban Co-operative Banks, Primary Agricultural Co-operative Societies, Co-operative
Housing Societies etc., through various Discussion Sessions / Meetings / Seminars etc. Also, for the first
time in the year, a friendly gathering of all the employees of the Bank was organised. We intend to continue
such activities. Bank has received positive response through such sessions and constructive suggestions
are considered appropriately within the frame work of laws in Bank policies.

| must acknowledge the valuable support and guidance extended by the Hon'able Chief Minister, Hon'able

Deputy Chief Ministers, Hon'able Co-operation Minister, Hon'able Additional Chief Secretary, Co-operation

and Marketing Department, Hon'able Commissioner Co-operation, Hon'able Commissioner Sugar, Senior

Officials of Maharashtra Govt., Reserve Bank of India, NABARD and eminent personalities in Co-operative

Sector.

| thank all Hon. Shareholders for entrusting in me. | am also thankful to all Banks Customers for their valued

support and trust and | also extend my thanks to the Employees for their tireless efforts towards achieving the

goal. Once again | thank all before concluding my address.

(Vidyadhar Anaskar)
Administrator
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ANNUAL REPORT

Dear Shareholders,
(1)  Precis of Financial Position
1.  Share Capital :
The comparative position of number of members and share held over the previous year:

(% in crore)
Increase / Decrease
2022-23 2023-24 Over 2022-23
Types of
Members No. of Share No. of Share No. of Share
Members | Capital () [ Members [ Capital (3) Members Capital (%)

District Banks 31 179.65 31 179.65 -- --
Urban Co-op. Banks 502 11.55 497 11.53 ()5 (-) 0.02
Sugar Factories 191 303.99 193 340.03 2 36.04
Spinning Mills 90 7.28 89 6.69 ()1 (-) 0.59
Apex Societies 4 0.35 04 0.35 - -
Processing Societies 119 1.73 119 1.73 - -
Others Societies 908 8.26 907 8.43 (-)1 0.17
Individual Institutions 69 35.50 70 42.34 1 6.84
and others
Total 1914 548.31 1910 590.75 (-)4 42.44

The Authorised Share Capital of the Bank is * 1,000 crore. During the year due to enrolment of 3 new members and 7
resignations, net decrease of 4 members in total membership. The Share Capital has increased during the period by
% 42.44 crore.

2. Reserves:

During the year under review, your bank's Reserves and Surplus Fund has increased by % 517.40 crore & stood at
%6,530.38 crore. There was an increase in Statutory Reserves by % 152.33 crore, Agriculture Credit Stabilisation Fund by
% 115.00 crore, Special Reserve under section 36 (i) (viii) of Income Tax Act by % 86.30 crore, General Reserves by
¥ 308.88 crore, Dividend Equalisation Fund by % 10.97 crore, Building Fund by % 0.57 crore and 8.5% Bad & Doubtful
Debts Reserves u/s 36(1)(viia) by ¥ 55.07 crore aggregating to * 729.12 crore. Whereas there was decrease in Bad &
Doubtful reserve by ¥ 173.72 crore, and Revaluation Reserve by ¥ 8.99 crore and Non-Performing Investment
Depreciation Reserve by ¥ 29.01 crore due to depreciation aggregatingto 2 211.72 crore.

3.  Deposits:

As compared to previous financial year, there is increase of ¥ 4,969.37 crore (27%) in deposits which stood at
¥ 23,582.92 crore as on 31 March, 2024. This is mainly due to increase in deposits of DCC Banks by ¥ 3,899.45 crore,
Other Institutions by X 634.54 crore, Urban Banks by % 310.41 crore & Individuals by % 124.96 crore. During the year Bank
has revised interest rates on Deposits on 5 occasions and kept them competitive.
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4. Borrowings :
(% in crore)
Type of Loan 2022-23 2023-24 c";&'zgze_g;e'

4.1 From NABARD : 11,528.42 14,462.67 2,934.25

411 ST (Agri) Loans 6,284.27 7,583.05 1,298.77

4.1.2 | Medium Term Refinance 9,243.53 6,879.38 1,635.85

4.1.3 | Conversion Loan 0.00 0.00 0.00

41.4 | LT Refinance 0.62 0.24 (-) 0.38

4.2 State Govt. & Other 0.00 0.00 0.00

Total (4.1 + 4.2) 11,528.42 14,462.67 2,934.25

There has been increase of % 2,934.25 crore in total borrowings as compared to the previous year which stood at
¥ 14,462.67 crore as on 31* March, 2024. Borrowings mainly includes borrowing from NABARD under refinance ST
(Agri) loans. Besides, ST (Agri) Loans during the year under review, there is an outstanding of ¥ 6,855.40 crore under
NABARD Refinance Investment Credit (under Long Term Rural Credit Fund) which is payable to NABARD. Your Bank is
regularin repayment of due refinance loan instalments to NABARD.

o. Loans & Advances:

There was increase by 2 7,231.66 crore (27%) in Loans & Advances which stood at ¥ 33,681.71 crore as on 31* March,
2024 as compare to the previous year. The increase in Loan outstanding mainly attributed due to increase in ST (SAOQ)
(Additional) Credit by % 838.05 crore, Sugar Pledge loan % 1,858.67 crore, FCI X 1,112.28 crore, MSEDCL & Maha. Gen.
Co. % 811.60 crore, Sugar MT % 822.63 crore, Investment Credit (under Long Term Rural Credit Fund) % 1,619.96 crore.
During the year under review Bank has earned % 2,131.37 crore as interest income on Loans & Advances which has
increased by X 488.06 crore (30%) as compared to last year.

6. Investments:
Bank invested its funds, in Central and State Government Securities (including LAF) for SLR purpose and excess funds
were invested in Non SLR Bonds, shares of other Co-operative Institutions. Thus, Bank's total Investments stood to the
tune of Z 6,953.88 crore (Book Value) as on 31* March, 2024. Investments in interbank deposits stood to Z 197.08 crore.

7.  Woking Capital :
During the financial year, Working Capital increased by % 8,669.01 crore as compared to previous year and stood to
¥ 46,716.41 crore as on 31* March, 2024.

8. Profit Analysis :
During the year under review, your bank's Net Interest Income was % 918.94 crore and other Income was < 262.11 crore.
Other Income mainly consist of 1) Reversal of excess provisions of Bad and Doubtful Debts Reserve X 183.25 crore
2) Reversal of excess Investment Depreciation Reserve ¥ 29.01 crore 3) Reversal of excess provisions of Overdue Interest
Reserve and FCI by % 6.94 crore, 4) Commission and Exchange income by X 12.47 crore, 5) Profit on sale of Govt.
Securities ¥ 15.18 crore, 6) Other miscellaneous income by % 15.26 crore. After deducting the Management Expenses of
¥ .191.80 crore and Amortised Premium by % 1.81 crore i.e. aggregating to * 193.61 crore from the total income of
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% 1,181.05 crore, your bank has recorded a Gross Profit of ¥ 987.44 crore. Out of this, adjusting to statutory provisions of
1) Bad & Doubtful Reserve of X 71.55 crore, 2) Standard Assets of ¥ 12.00 crore, 3) Special Reserve as per Income Tax
Act u/s 36(1)(viii) of X 86.30 crore, 4) Other Assets of % 5.00 crore, 5) Deferred Tax Expenditure % 23.80 crore and after
Income Tax of T 173.76 crore, your bank has earned a Net Profit of ¥ 615.03 crore during the financial year, under review.

Comparison of Income & Expenses with previous year is as helow.

(% in crore)
. For the year ending For the year ending
Parliculars 31" March, 2023 31* March, 2024

Average Working Fund 31,288.94 36,169.36
Total Interest earned 2,144.59 2,678.28
Total Interest paid 1,224.18 1,759.34
Net Interest Income 920.41 918.94
Other Income 298.96 262.11
Total Income 1,219.37 1,181.05
Less: 1) Staff Expenses 118.37 107.62
2) Other Managerial Expenses 74.02 84.18

3) Other Expenses (Amortised Premium,
Loss on Sale & Maturity of Securities) 2.69 1.81
Gross Profit 1,024.29 987.44
Add:  Income/ (-) Expenditure from Deferred Tax (-) 3.19 (-) 23.80
Less: 1) Provisions 238.94 174.85
2) Income Tax 172.84 173.76
Net Profit 609.32 615.03

9. Dividend :
The Bank has pleasure to recommend 10% dividend to the Hon. Shareholders for the reporting year.
10. NetProfit and its apportionment:

Considering payment of Interest on Deposits & Borrowings, Management Expenses, Income Tax, other provisions and
taking into account balance of profit of previous year, the Hon. Administrator Meeting recommends the Hon. Annual
General Body for the apportionment of Net Profit of * 615,03,03,688.69 as suggested in Annexure '1' Enclosed herewith.
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(2) Loans & Advances

2.1 Agricultural Finance :

A) DCC Banks :

(i) ST(SAO) Loans:
During the year 2023-24, under review The MStCB had sanctioned refinance limit for Regular Short Term (SAO)
Credit of X 6,545.33 crore to 22 DCCBs based on their “Realistic Lending Programme”. NABARD has
sanctioned refinance limit to 20 DCCBs of % 6,047.73 crore against eligible DCCBs drawal of % 1,456.32 crore
availed by DCCBs and MStCB availed Refinance from NABARD during the year is ¥ 1,200 crore. MStCB
simultaneously extended refinance to eligible DCCBs from its owned sources, till the time it got refinance from
NABARD & ensured smooth flow of ST (SAQ) through DCCBs. Eligible DCCBs availed % 8,011.27 crore drawal
from MStCB i.e. 59.65% on their refinance limit. At the end of March 2024, 22 DCCBs had outstanding of
%7,576.48 crore against ST (SAQ) limit & 95.48 Crore overdues with Nasik & Osmanabad DCC Banks.

Additional ST (SAQ) Refinance Limit amounting to % 6,885.50 crore has been sanctioned to 21 DCCBs, against
this limit NABARD sanctioned Limit of % 6,815.87 crore. Under Additional ST (SAQ), DCCBs availed drawal of
%6,554.95 crore & NABARD has released % 6,548.04 crore against the limit sanctioned.

(ii) Investment Credit :
As per NABARD refinance eligibility norms, MStCB is eligible for NABARD refinance under Investment Credit
during the period under review 2023-24. During the year under review, MStCB has sanctioned Investment Credit
Limit % 4,026.57 crore to 8 DCCBs viz. Kolhapur, Pune, Satara, Sindhudurg, Akola, Raigad, Sangli, & Ratnagiri
DCCBs under Long Term Rural Credit Fund (LTRCF) of NABARD. Against the limit sanctioned 8 DCCBs availed
drawal for % 3,138.44 crore. MStCB had availed refinance of % 3,138.44 crore against the limit sanctioned.
The refinance outstanding with DCC Banks at the end of March 2024 stood at % 6,855.59 crore. The outstanding
0f% 6,855.40 Crore was payable to NABARD by MStCB.

(iii)  Central / State Government Sponsored Schemes :
MStCB has implemented various schemes sponsored by Central Government & NABARD. During the year
under review, subsidy of % 0.74 crore was received under AMI Scheme, and % 0.92 crore subsidy was
received under Agricultural Clinics & Agri Business Centres from NABARD and kept in DCCBs subsidy reserve
fundaccount.

(iv)  NABARD Special Refinance Scheme for PACS to MSCS :
NABARD has informed vide their letter dated 31* August, 2023 that the said scheme will be implemented under
Automatic Refinance Facility (ARF) Scheme. Pursuant to this no refinance has been sanctioned to PACs. As no
proposals are received. But Z 45.25 crore limit sanctioned to 17 DCCBs till 31* March, 2023 and outstanding
receivable  23.99 crore from 13 DCCBs as on 31* March, 2024.
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(v) World's Largest Grain Storage Scheme for Co-operatives :

During the reporting year, under this scheme, Nerpingalai primary Agriculture Credit Cooperative Society
affiliated to Amravati District Central Cooperative Bank, has been sanctioned refinance of % 2 crores, and DCCB
availed refinance of % 1 crore. For effective implementation of the scheme various meetings of DCCBs have been
arranged through VC. Also, the interest rate has been reduced by 0.25% for district banks under this scheme.
Also, for this scheme, the condition of deposit level has been relaxed for OR-5 & above DCCBs.

(vij  Central Govt. Sponsored Interest Subvention Scheme :

Additional interest subvention claim of  252.13 crores for the year 2021-22 respectively was submitted to

NABARD on 26" December, 2023, ¥ 152.88 crore received from NABARD on 27" March, 2024 and amount

credited to DCCBs on 31 March, 2024 and remaining amount of ¥ 99.25 crore not yet received from NABARD.
(vii)  Short Term (Other):

NABARD Credit Policy of S.T. (Others) for 2023-24 dated 16" June, 2023 was circulated to all DCCBs. MStCB
had not sanctioned any refinance limit to DCCBs due to non-submission of refinance proposals from DCCBs, as
interest rate under the scheme are higher.

(viii)  Conversion of Loans :
MStCB had not sanctioned Medium Term Conversion Refinance Limits to DCCBs, as no proposals received
from DCCBs.

(ix)  Loansto Salary Earners Societies :
During the reporting year, our bank has sanctioned ¥ 91.05 crore to 3 district banks viz. O0smanabad, Jalna and
Parbhani from our own funds for the provision of loans to Salary Earners Society. At the end of March 2024, 2
DCCB outstanding is ¥ 66.05 crore.

(x) Computerisation of Primary Agricultural Credit Societies :
Total 31 District Central Cooperative Banks and 21246 Primary Agricultural Cooperative Credit Institutions are
functioning in the Maharashtra state as on 31* March, 2023. Considering the need to make them capable
Businesses, Enterprises, the Central Government has approved the Central Sponsored project of
Computerization of Primary Agricultural Credit Cooperatives on 29" June, 2022.
The project will be implemented, guided and directed through NABARD under the control of the Ministry of
Cooperation, Government of India.
In Maharashtra, 3 System Integrators & 2 Hardware Vendors have been appointed (District wise) for

computerization of total 12000 PACS. Hardware has been allotted to 8000 institutes and the process of
procurement of hardware for remaining 4000 institutes is going on.

Total 17 Core Master Trainers appointed for providing training to secretaries of PACS at State as well as District
Bank level etc., and 'PACS Computerization Cell' has been established with the aim of coordinating between
District Bank and PACS at MStCBs regional office levels.

12000 PACS in the state have been identified under this project. Target of computerization of PACS has been
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given by 31 August 2024. For achieving target, follow-up is being done through NABARD, Co-operative
Department and MSC Bank/ District Bank, till date 980 PACS have gone live.

(xij  RupayKCC Cards:

As on 31* March, 2024, total number of KCC Accounts were 4477440. Total 3457454 Rupay KCC Cards were
distributed by DCC Banks.

2.2 Non-Agricultural Finance :

A) Urban Co-operative Banks :

Your Bank is providing various credit facilities / limits to Urban Co-operative Bank viz. Cash Credit Limits for
working capital needs, Property Loan for office premises, Internal Furniture in the Branch, Refinance for Housing
Loan, Loan for Computerisations, Consortium Finance, Jaswandi Loan Scheme, the loan against Non-SLR
Security etc.

For the year ended on 31* March, 2024 MStCB has sanctioned loan limits under consortium finance with 9
UCBs & 1 DCCB to 20 borrowers & overdraft limits sanctioned against Government Securities under 'Jaswandi'
Schemeto 17 UCBs as per details below.

(% in crore)
As on 31% March, 2023 | As on 31* March, 2024 LB
S on arch, S on arch, Increase (+) / Decrease (-)
Type of Loan Limit Out- Limit Out- | Increase (+)/
sanctioned | standing | sanctioned | standing Decrease (-)
1 | Term Loan 691.98 635.01 681.88 675.74 40.73 6.41%
2 | Cash Credit 198.29 200.75 161.39 170.75 ()30.00 | (-)14.94%
3 [ Jaswandi 123.88 2.02 177.20 9.69 7.67 379.70%
Overdraft
4 | Other 105.27 200.32 111.17 217.77 17.45 8.71%
(10 UCBS)
Total 1,119.42 1,038.10 1,131.64 1,073.95 35.85 3.45%

There are 10 Urban Co-operative banks in liquidation which were financed by the Bank. Total overdue amount
with 10 Urban Co-operative Banks is ¥ 217.77 Crore. Appropriate Legal actions have been initiated to recover
the overdue from Urban Co-operative Banks.

B) Sugar Factories :

Your Bank extended Credit Facilities to support the Sugar Factories in the state for Project errection, Co-
generation Project and Distillery Project alongwith modernization etc. by providing medium term & short term/
working capital loans as per Bank policies. So far 132 sugar factories have been benefited by various loan
schemes. During the year under review, your Bank has sanctioned working capital limits to 46 sugar factories
and shorttermloanto 31 sugar factories.

With a view to reduce the volatility in the price of sugar in the open market, the Central Government has fixed the
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minimum selling price at ¥ 3,100/- per quintal from 15" February, 2019. Accordingly, even in the crushing
season of 2023-24, Bank has fixed the rate at ¥ 3,400/- per quintal from 28" December, 2023 due to higher
selling price of sugar in open market but during crushing season due to fall in selling price of sugar, Bank revised
valuation rate at Z 3300/- per quintal from dated 02" March, 2024.

(1) Term Loans:

(i) Co-operative Sugar Factories :

On the forecast of cane availability will remain high due to good rainfall in the Financial Year 2023-24. Your Bank
has adopted a policy of sanctioning medium-term loans to sugar mills for modernization Co-generation Project,
and Distillery Project.

Following types of Medium Term loans were sanctioned in the year 2023-24.
(% in crore)

Type of loan No. of Sugar Factories Sanctioned Amount

A) Co-operative Sugar Factories

1 Machinery Modernization & Expansion 4 136.73
2 Medium Term Distillery Loan 1 7.67
3 Medium Term Cogeneration Loan -- 0.00
4 Medium Term Godown Loan - 0.00
5 Medium Term Take Over Loan -- 0.00
Total (A) 5 144.40

B) Private Sugar Factories
1 Machinery Modernization & Expansion ) 147.44
2 Medium Term Distillery Loan 2 172.50
3 Medium Term Cogeneration Loan 2 12.70
4 Medium Term Godown Loan 2 20.65
5 Medium Term Take Over Loan -- 0.00
Total (B) 11 353.29
C) Government Guarantee 5 631.60
Total (C) 5 631.60
Total (A+B+C) 21 1,129.29

(ii) SOFT LOAN SCHEME -2014 & 2015:

Government of India introduced “Soft Loan Scheme-2014” for payment of FRP dues to cane growers, with
interest subsidy of 10% for one year. On the same lines, the State Government introduced Soft Loan Scheme
2015 to provide interest subsidy of 10% on the loan sanctioned for the next 4 years. Accordingly your Bank has
also introduced Soft Loan Scheme-2015, under which term loans to the tune of ¥ 386.75 crore have been
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sanctioned to 38 factories those have availed working capital limits from Bank. Against which outstanding as on
31*March, 2024 was % 22.54 crore with 8 factories which become overdue.

(i)  SOFTLOAN SCHEME-2019:

Government of India introduced “Soft Loan Scheme - 2019” for payment of FRP dues to cane growers of co-
operative and private factories for season 2017-18 and 2018-19, with interest subsidy of 7.00% for one year.
Accordingly, your Bank has also introduced Soft Loan Scheme-2019, under which 3 years term loans have
been sanctioned to the tune of X 844.39 crore to 51 sugar factories. Against which, 36 sugar factories has been
repaid completely & overdues as on 31* March, 2024 was  142.70 crore with 13 sugar factories. 2 sugar
factories have not availed loan facility.

(iv)  Atmanirbhar Karj Yojna:

Due to outbreak of the Covid-19 virus, Central Government has imposed lockdown that has adversely impacted
tofinancial position of Factories in the State.

In view of above, your Bank had framed "Atmanirbhar Loan Scheme" for season 2020-21 & launch on 10" June,
2020 which provide financial assistance to the factories to move out from the financial crises and make itself
Atmanirbhar during the critical time of Covid-19 virus outbreak. Under "Atmanirbhar Loan Scheme" limits of
% 1,051.44 crore sanctioned to 33 sugar factories whom bank has provided working capital facilities. Out of
which 32 Sugar Factories have availed ¥ 947.26 crore and as on 31* March, 2024  625.90 crore recovered &
¥321.36 crore is outstanding & out of which ¥ 19.04 crore overdues.

(v) M.T. Loan against Government Guarantee for season 2023-24 :

According to the government decision dated 13" September, 2023, the policy of sanctioning term loan through
State Cooperative Bank against guarantee of repayment of the State Government was approved based on the
policy of the National Cooperative Development Corporation, an organization of the Central Government.

According to the said policy, a total of following 5 co-operative sugar factories in the state have been approved to
grantterm loans against government guarantee as per the government resolution dated 23" October, 2023.

Sanctioned limit of the factories approved on the said government guarantee, dues & overdues information (As
on 31*March, 2024)

(X in crore)
Name of Factory Sar;-(;ltmred Outstanding Overdues
Interest
1 | S.S. Vasantrao Kale SSK Ltd., 146.32 73.42 0.00 0.00 0.00
2 | Shree Sant Kurmadas SSK Ltd., 99.49 10.24 0.00 0.00 0.00
3 | Shree Chatrapati SSK Ltd., 128.00 64.00 0.00 0.00 0.00
4 | Jay Bhavani SSK Ltd., 150.00 73.82 0.00 0.00 0.00
5 | Bhaurao Chavan SSK Ltd., 147.79 127.30 0.00 0.00 0.00
Total 631.60 348.78 0.00 0.00 0.00
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Tripartite agreement as well as Gurantee deed executed as per government decision for the above sanctioned
loan. As per the decision of Hon. Administrator (Loans) meeting allowed 50% of the loan drawals. While
¥ 282.82 croreis yetto be withdrawan against sanctioned loans.

(1) Working Capital Loans :
(i) Short Term Loan:

With a view to meet Pre-seasonal financial requirements (Harvesting & Transportation) of sugar factories, your
Bank had framed Short Term Loan policy dated 3° May, 2023 for season 2023-24. Under this policy Z 1,042.67
crore loan limits sanctioned to 31 eligible Sugar factories under the Short Term Loan scheme for season 2023-24
il 30" June, 2024, out of which 12 sugar factories availed loan of ¥ 507.47 crore against ethanol production.
2 Sugar factories not taken drawals. Sugar factories availed ¥ 948.38 crore and outstanding as on 31* March,
2024 was % 401.35 crore with 20 Sugar factories & 9 sugar factories repaid entire limit.

(i) Bill Discounting :
During the year under review, Bank has sanctioned 90% loan against bills receivable from MSEDCL against
supply of electricity units to 23 sugar factories, who have availed co-generation loans from Bank. % 98.59 crore
was outstanding as on 31* March, 2024.

(ili)  Pledge and Hypothecation Loan :

During the Year 2023-24 Bank has sanctioned % 5,792.86 crore to 46 sugar factories in the form of sugar pledge
and Hypo Limits (Stores, Ancillary purpose ethanol stock and Gunny Bales etc.) against which outstanding as
on 31*March, 2024 stood at % 4,525.04 crore.

(iv)  Sugar Exposure Limits:
As per CMA guidelines based on the financial position as on 31* March, 2023 for the year under review, your
Bank's unit exposure at 50% of capital fund was  2,144.21 crore and sectorial exposure at 40% of lendable

resources was ¥ 12,401.92 crore. Bank has followed the Unit & Sectorial exposure Loans sanctioned by the
Bank are within exposure norms during the year 2023-24.

C) Spinning Mills :
Bank has played a vital role for set-up of Co-operative Spinning Mills in Maharashtra State by financing them.
Bank has sanctioned  5.48 crore M.T. (Conversion) & Working Capital Limit of % 15 crore to 1 unit. The total
outstanding of Z 175.93 crore with 32 spinning mills including liquidation mills as on 31* March, 2024.

D) Marketing Societies :
The bank has provided working capital and term loans to 3 Marketing Societies as of
31*March, 2024. Out of these, 1 institution has been sanctioned a term loan of ¥ 4.16 crore and outstanding for
% 0.24 crore. Another 2 Marketing units have been sanctioned a total amount of ¥ 119.16 Crore Hypo Cash

Credit Loans for Working Capital Expenditure. As the cash credit loan from both the said units have become
overdue. Recovery proceedings are being initiated against the units under SERFASI Act.
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E) Processing Societies :

Your Bank has sanctioned term loans of ¥ 410.58 crore for erection of project and expansion to 10 units

having outstanding is  328.13 crore as on 31* March, 2024. Out of which 2 units loan becomes overdue,

Bank has initiated legal action against these units for recovery under SERFASI Act. 6 processing unit had

sanctioned cash credit working capital limit of ¥ 183 crore having outstanding of ¥ 167.20 crore as on

31* March, 2024 out of this 2 units loan becomes overdue, Bank has initiated legal action against this unit

forrecovery under SERFASI Act.
F) Other Societies :

a) Bank has sanctioned short term loan to Maharashtra State Power Generation Co. Limited (MSPGCL) &
Maharashtra State Electricity Distribution Co. Ltd. (MSEDCL) of % 1,800 crore & % 2,000 crore
respectively. Total limits of ¥ 3,800 crore. Qutstanding against these units of ¥ 2,544.93 crore as on
31*March, 2024.

b) Bank had sanctioned % 71 crore towards cash credit limit for direct financing to 6 Salary Earners
Co-operative Credit Societies. Out of which legal action has been initiated against SBI Employees Credit
Society forrecovery of overdues at Co-operative Court, Nagpur & other 5 units are regular and satisfactory.

c) Bank had also sanctioned  76.65 crore term loan & % 13.40 crore bill discounting (Short Term Loan)
totaling % 90.05 crore to one Educational Institutions / Trusts, against which outstanding is % 65.87 crore as
on 31*March, 2024.

d) Under Shikhar Mortgage Loan Scheme, Bank had sanctioned 3 crore term loan to One institution, the said
loan was overdue & Bank has initiated legal action against this for recovery under SERFASI Act.

G) National & State Level Co-operatives and Corporations :

Bank has extended term loan / working capital loan to National & State Level Cooperatives Institute &
Corporations, which have valuable contribution to agricultural and rural economy of the country and State.
During the year under review, your Bank had sanctioned Pledge / Hypo limits to Food Corporation of India (FCI),
Indian Farmers Fertilizer Co-operative (IFFCO) & Maharashtra State Tribal Development Corporation (MSTDC) of
Z 3,500 crore, ¥ 525 crore and T 7.50 crore respectively totaling Z 4,032.50 crore. Outstanding as on 31
March, 2024 with FCI stood at % 3,500 crore. There is no outstanding with IFFCO. Food Corporation of India
(FCI), Indian Farmers Fertilizer Co-operative (IFFCO) have been sanctioned under consortium finance.
Recoveries of the above accounts are regular and operations are satisfactory.

H) Invoked Government Guarantee:

1. The Government of Maharashtra has given Govt. Guarantee to the SSK's, SSG's and other processing units
for loans availed by them from The Maharashtra State Coop. Bank. The MStCB had filed suit in
Hon.Supreme Court for payment of % 2,238 crore of overdue amount against Govt. Guarantee.

2. TheHon. Supreme Court on 05" April, 2018 constituted a two members Claim Committee & instructed it to
submitits report after enquiry.

3. TheHon. Claim Committee on 31* January, 2019 submitted its report to Hon. Supreme Court.
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4. The Hon. Supreme Court on dated 29" March, 2019 issued an order to Govt. of Maharashtra to release
%1,049.41 crore to the Bank.

5. Govt. of Maharashtra has paid total Z 1049.41 crore as of 31" March, 2022.

6. The filed suitin Hon'ble Supreme Court against Govt. of Maharashtra for receiving remaining part of Govt.
Guarantee amount will be pending in Hon'ble Supreme Court.

(3) Recovery of Overdues

()

)

The total loans and advances outstanding as on 31* March, 2024 stood at ¥ 33,681.71 crore, of which
%2,428.12 crore was overdue. Out of total overdue  554.62 crore was outstanding with units under liquidation
and % 1,873.50 crore was outstanding with remaining units. The percentage of overdue to the total loans
& advancesis 7.21%.

Non-Performing Assets (NPA) :

As on 31" March, 2024, Non-Performing Assets (NPA) against principal & old interest stood at ¥ 3,082.15 crore
and % 206.37 crore respectively at the end of financial year. As per IRAC norms, the required provision to be
made against principal was % 2,168.44 crore & old interest receivable X 206.37 crore. The provisions against
principal & old interest receivable were made to the tune of ¥ 2,566.75 crore and % 206.63 crore respectively
which shows that Bank has made excess total provision of ¥ 398.31 crore. Percentage of Gross & Net NPA was
9.15% & 1.66% respectively.

Action for Recovery Dues :
(A) Under MCS Act:

Our Bank has filed the recovery cases against 38 units before Hon. Co-operative Court under section 91 of
MCS Act,1960. Such cases are sub-judice.

(B) Under Securitisation Act :

Being a secured creditor, MSC Bank under Securitisation & Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002, has issued demand notices to 137 NPA units and appointed the
Authorised Officers to expedite the process of Recovery. As on date 100 units have been attached and entire
assets of 62 NPA units & partial assets of 04 NPA units are sold by the Bank. Out of the units sold, Bank had
recovered loan with interest fully from 28 units. Bank has not sold the 38 units which are under possession of
the Bank. Till date, 10 sugar factories have been leased by the Bank.

The Regionwise recovery affected through SARFESI Act is shown below :
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: Amount Property | Of which recovery effected
Offices SA:Ft{II(:);\IElfSnId:t:t Involved attached | from sale of whole & part
(Z in crore) Units property & outstanding Nil
1 | R.0. Nagpur 22 139.05 19 16+01
2 | R.0. Aurangabad 29 421.29 27 13+01
3 | R.0. Nasik 11 196.96 09 07
4 | R.0. Pune 34 1695.51 13 05+02
5 | R.0. Kolhapur 16 24.44 14 09
6 | R.0. Nanded 17 92.17 16 12
7 | H.0. Mumbai 04 55.91 02 -
Total 137 2625.33 100 62 + 04 = 66

(C) Sugarfactories leased by the Bank :

At present The MStCB has decided to Revive the sick units by leasing them on rent instead of selling them.
Upto 31*March, 2024 the MStCB has given 10 units on rent.

(D) "One Time Settlement Scheme 2021" (0TS-2021) :

Bank had framed “One Time Settlement Scheme-2021” for borrowers (Individual / Institutions) classified
as NPA, which was approved in Annual General Meeting dated 5" March, 2021 vide Resolution No. viii.
After the time limit of the Scheme expired on 31* March, 2022, there was repeated demand from retail as
well as institutional borrowers to extend the time limit of the scheme. In view of this, period of scheme was
extended up to dated 28" February, 2023 as per resolution No.xi of Hon'ble AGM dated 30" June, 2022.
Thereafter scheme is again extended up to dated 31 March, 2024 as per resolution No. ix of Hon'ble AGM
dated 31* August, 2023.

As on date, 56 individual and 14 Institutional borrowers are participated in the scheme. Out of these
12 individual and 1 institutional borrower's non compliance proposals was rejected by bank. Out of the
remaining, 23 individual and 4 institutional borrowers have paid 100% of the settlement amount. Remaining
21 individual and 9 institutional borrowers are continuing to repay of settlement amount as per scheme. In
the scheme, total amount of % 13316.60 lakh recovered up to 31* March 2024, against settiement amount.
(E) "Compromise Settlement Scheme 2022" (CSS-2022):

For revival of sick sugar factories & Cooperative unit, bank has started Compromise Settlement
Scheme-2022 as per approval of resolution no.12 in the Hon'ble AGM dated 30" June, 2022. The time limit
for the Scheme expired on 30" September, 2022. 13 units participated in the scheme. Out of these 02
ineligible proposals were rejected as well as 02 proposals were rejected due to non-repayement of
settlement amount in due course as per the conditions of the scheme. In the scheme, total amount of
Z171.30 crore recovered up to 31% March 2024, against settlement.
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(4) Risk Management :

Risk Management is the process of identification, analysis, assessment, minimisation or avoidance of inherent
riskinthe system. Failure to control risk could result in adverse effects on our financial status and reputation. The
significant among this is to identify different types of risk such as Credit risk, Operational risk, Market risk etc.
Bank has framed Credit Risk, Market Risk, Operation Risk policy and same is reviewed by time to time. As per
Credit Risk Policy Obligor Rating (OR), Facility Rating (FR), MSCB Risk rating report is generated on RAM
module by filing financial and other information of March ending. Loan proposal is considered and limit is
sanctioned depending upon the said report. These measurements are being monitored and reviewed at regular
interval to help maintaining and improving the quality of credit portfolio of our Bank. During financial year, 79
Credit Risk Reports are generated.

Risk Management Department has implemented system of Interest Application to sugar factories based on
rating grade derived by them as per Credit Rating Module. A, B, C, D rating grades are derived for their loan period
based on audited balance sheet and RT 8C. Based on rating, derived interest rate is applied to sugar factories.
Upto March 2024, Risk Management Department has done rating of 37 Sugar factories.

Bank has taken membership of 4 credit information companies i.e. CIBIL, Crif Highmark, Experian, Equifax to
avail credit information report of consumer and commercial borrowers as per RBI circular. Consumer and
commercial borrower's creditinformation report are down loaded and attached to loan proposals.

Credit risk of the loan portfolio is minimized and percentage of NPA of loan portfolio is reduced as the bank has
framed policy of obtaining credit rating and creditinformation reports.

(9) Treasury Operations :

During the end of the Financial Year 2023-24, Bank has invested in Central and State Government
Securities (including LAF / SDF) for SLR purpose and excess of funds were invested in Non-SLR Bonds, and in
the share of other Co-operative Institutions. Thus, Bank's total Investment is to the tune of  10,940.97 crore
(Book value) including % 197.08 crore in Interbank Term Deposits with Nationalised / Private Bank's at the end of
financial year.

During the year under review, Bank had earned interest to the tune of ¥ 527.74 crore from investments in
Government Securities, Non-SLR Bonds, Interbank Term Deposits, Call Money, Tri-party Repo and LAF. The
return onthe sameis 6.76% and profit from sale of securities was ¥ 15.18 crore.

As per RBI guidelines, the valuation of Current Categories Securities (AFS) are made as per rate published by
FBIL (Financial Benchmark India Private Ltd.). During the year IDR provision of 2 29.01 crore was write back and
after write back IDR remained at ¥ 77.87 crore atthe end of 31* March 2024.

During the end of the year under review, there are 333 CSGL accounts which include 2 StCBs, 27 DCCBs, 290
Urban Cooperative Banks, 10 Gratuity & PF. Trust & 4 Credit Societies. Turnover towards sale/purchase of
Government Securities by the constituents were to the tune of ¥ 67,843.21 crore on which Bank earned
income of ¥ 0.14 crore towards service charges. Till now out of 333 CSGL accounts 90 accounts are
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availing web-based NDS-OM facility. In current financial year 7 CSGL account holder have availed Web based
NDS-OM facility.

Investment Fluctuation Reserve (IFR) is 2 290.25 crore whichis 7.79% of current category investment.

International Banking Division :

Bank has obtained "Authorised Dealer's - | License" from Reserve Bank of India to deal in Foreign Exchange
Business. International Banking Division (IBD) has been established on 28" May, 1990 to commence Foreign
Exchange Business.

Our International Banking Division offers a wide variety of trade finance products & services to carry out
business / personal related transactions. The International Banking Division has established correspondent
relations with foreign and Indian Banks. Important functions of IBD:

* Opening of Import Letters of Credit.
 Handling Import Bills under Letters of Credit.
* ImportBills for collection.

* Import Advance Remittances

e Export Finance — Fund Based Packing credit and Post-shipment credit in Rupees and in Foreign currency to
Exporters at attractive Interest Rates.

» Booking of Sale & purchase Forward Exchange contracts to hedge exchange rate risk.
* Foreign Inward Remittances & Foreign Outward Remittances by SWIFT for instant payments.

» Release of Foreign Exchange for Foreign travel — Private & Business visits abroad, overseas education,
medical treatment, employment, emigration etc.

* Issue & Encashment of Foreign Currency notes (US Dollars, GB pounds, Euro & several other currencies).
* Eligible for Central Govt.'s Interest Equalisation Scheme for exporters. Maintaining of EEFC Account.
 ZeroBalance Saving/ Current Account facility for forex transactions.

* During the year 2003-04 the Bank installed 'SWIFT' System, to enable quick and safe communication
transfer of funds with Overseas Banks, thereby providing speedy and better services to customers. Bank
maintains Nostro Accounts in four major currencies viz., GBP, EURO and JPY with Bank of India, London,
Paris and Tokyo respectively and USD with Habib American Bank, New York.

e During financial year 2023-24 total forex merchant business handled by the department was
%199.93 crores, out of which % 80.36 crores through Importand % 119.57 crores through Export.

(6) Information & Technology :
1) Aadhar Enabled Payment System:

Bank is live on AEPS service since 15" September, 2022 and Micro ATM transactions facility is available to
customers. Bank is providing below type of transactions through Micro ATM.

1. Balance Enquiry
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Mini Statement
Cash Withdrawal

2
3.
4, CashDeposit
5

Fund Transfer

2) Sub-AUA facility for District Banks :

MSC Bank is a direct member of UIDAI to provide AEPS services to all DCC Banks through sub-membership.
Bhandara, Yevatmal & Solapur DCC Bank are successfully onboarded on AEPS through Sub-AUA model.
Customers of DCC Bank will get facilities of Balance Enquiry, Mini Statement, Cash Withdrawal, Cash Deposit,
Fund Transfer using Aadhar card at Micro ATMs of any bank across the Country.

3) 1S027001-2013 Certification :

MSC Bank is certified with ISO 27001:2013, which is accredited by both the Chief Auditor of ISO Committee and
ISMS on 15" April, 2023. This certificate is valid for three years and surveillance audit will be done from time to
time. 1% surveillance audit is completed & now bank has decided to migrate on new version i.e. 27001:2022
from next year.

4) GreenPin:
MSC Bank is offering a Green PIN facility to customer from March, 2023. Green PIN facility is required to avoid
the risk of misuse of customer's stolen PIN. This facility is an instant PIN generation functionality by which
customers can conveniently generate debit card PIN through various channels like ATM, Mobile app.

5) Positive Pay System :
As per Reserve Bank of India directives, Bank has implemented positive pay system. This is measure for
prevention of frauds perpetrated through cheque tempering. Positive Pay system involves re-confirming of key
details. This system is mandatory for bank all types of accounts cheques of 5 lakhs and above. However
customer can use this facility for an amount below % 5 lakh as an option for their security. PPS functionality is
made available on mobile banking.

6) Card Management :
Bank has implemented card management facility to the customers effective from March, 2023. Customer can
simply enable / disable card usage on specific channels such as ATM, POS and e-commerce. To prevent card
misuse, customers cantemporarily block and unblock their card.

1) Cyber Security Operation Centre (C-SOC) :
Considering guidelines from RBI & NABARD Bank has established its own cyber security operation center with

cutting age technology. Bank has started SOC operations since June 2023, going ahead bank has decided to
extend a servicesto DCC & Urban Banks.
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8) Active Directory:

As per security guidelines by RBI & NABARD all banking network end points (desktop) should be centralized
control and they should not be installed any unauthorized software in bank's network. Considering this bank has
implemented Active Directory technology which will help to provide safe environment for banking technology.

9) Privileged Identify Manager (PIM) / Privileged Access Manager (PAM):
Privileged Access Manager/ Privileged ldentify Manager allows to identify users and manage access to privilege
systems. Through PIM / PAM we can control which user can access our privilege system & till what level. We
can control which level access we can provide to users.

10)  Network Access Control (NAC) :

Bank has implemented network access control technology with all locations. After implementation of NAC no
unauthorized user canlogin to system.

(7) Inspection and Audit :
a) Reserve Bank Directions :

RBI under Section 35A of Banking Regulation Act, 1949, RBI had issued 11 Directions on 6" March, 1996 to
MSC Bank. On this context, RBI withdrawn the Directions vide its letter No. DCBR.CO.RCBD. No. 1663/
19.50.025/2016-17 dated 20" October, 2016. As per instructions of NABARD, Bank have to submit Quarterly
Progress Report on Directions vide letter dated 28" October, 2016. Bank is regularly submitting the quarterly
auditreportto NABARD

b) NABARD Inspection:

NABARD carried out 30" Statutory Inspection of the Bank based on the financial position of 31" March, 2023
during 02" March, 2024 to 30" March, 2024. The Inspection Report s received on 14" June, 2024. Compliance
reportis submitted to NABARD by Supersoft link on 01* August, 2024 in stipulated time.

c) Statutory Audit :

M/s. Borkar & Muzumdar, Statutory Auditor of the Bank had issued Statutory Audit Report for the the
FY 2022-23 on 7" July, 2023 and Bank has placed Statutory Audit Compliance Report before Hon. Audit
Sub-Committee on 13" September, 2023 for recommendation to Hon. Administrator meeting dated
3" October, 2023 and the Compliance Report is submitted to NABARD, Pune and Hon. Commissioner for
Cooperation and Registrar, Co-operative Societies, Pune on 03“ October, 2023 in stipulated time.

Reserve Bank of India has permitted to re-appointment of Staturtory Auditor for the FY 2023-24 vide
letter No. Ref. CO.DOS.RPD. No. $3559/08-02-010/ 2023-24 dated August 08, 2023 to M/s. Borkar &
Muzumdar, CA firm and also as per Hon. AGM dated 31* August, 2023 (Resolution No. VII) Bank has
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appointed M/s. Borkar & Muzumdar, CA firm as Statutory Auditor for the FY 2023-24. The Statutory Audit for the
FY 2023-24 was completed and a Statutory Auditor submitted their report on 01* July, 2024.

d) Audit Sub-Committee :

During the year 2022-23, Five meetings of Audit Sub-committee are conducted. The Compliance
Report on Statutory Audit and NABARD Inspection Report are kept before the Audit Sub-Committee
for recommendation to Hon. Administrator Committee. Internal Audit Compliance Report of various
Departments, Regional Offices & Branches, also Compliance Report on IS Audit, Migration Audit were
placed before the Audit Sub-committee.

e) Inspection of Borrower Units :
Bank has conducted inspection for borrower institutions i.e. DCCBs, UCBs, SSKs, SSGs and other institutions.
These entire institution's inspection done by regularly and reported to their management. The major findings in
the inspection reports are placed before Hon. Administrator meeting.

f) IS Audit :
Bank's Information System Audit and Vulnerability Assessment and Penetration Testing (VPAT) of Core Banking
Solution, Data Centre, DR Site, Hardware, Network Infrastructure and other Allied Systems of Data Centre & DR
Site audit work for the FY 2023-24 has been completed.

g) AUA/KUA System Audit :
As per Regulation 14(1)(h) of Aadhar Authentication Regulation 2016, AUA / KUA CERT IN Empaneled
Information System Audit should be done in every year. As per UIDAI instructions, bank had submitted AUA /
KUA Audit Reportto UIDAI on 28" March, 2024 in stipulated time.

h) Migration Audit :
Bank has purchased new Forex Module for International Banking Division (IBD) and Forex Module was go-live on
05" February, 2024, Migration Audit work is going on.

Internal Audit Department:
Internal Audit :
Financial transactions at Head Office, Regional Offices & at Branches are checked and audited as per guideline of RBI,
NABARD, MCS Act and Banks internal circulars. Pre-Audit of bills payable / Expenditure (Department at Head Office
level) is undertaken by Internal Audit Department. Special Audit are scheduled as and when required as per the
instructions from higher officials.
Internal Audit during 2023-24 :
For the Financial Year 2023-24, 55 Branches, 6 Regional Offices and Head Office (excluding Treasury, IBD and Board) in
total 62 units are eligible for internal audit out of those 35 units i.e. Mumbai 28 branches, 6 Regional Offices and Head
Office (excluding Treasury, IBD and Board) Internal Audit is conducted by internal audit department and rest of 27
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(8)

branches under respective Regional Office, by Regional Office System through Inspecting Officers on quarterly / half
yearly basis.

Internal Control on functioning of Departments :

Considering available staff in the Bank, Hon. Chairman of Audit Sub-Committee, has suggested to frame risk based audit
policy forthe branches. Accordingly Bank has approved the policy in the Hon. Administrative Meeting dated 01 February,
2022. As stated in the policy, internal audit of the units categorised in the High & Medium risk category will be carried out
on quarterly basis and that units falling under low risk shall be audited on half yearly basis.

In the Financial Year 2023-24, audit of eligible 28 units for the quarter ending December 2023 is completed as per new
policy. During the course of audit discrepancies are brought to the notice and suggestion are given to be cautious not to
repeat the same. Review of important discrepancies is taken before Hon. Audit Sub-Committee & then before in Hon.
Administrator Meeting.

As per RBI's letter dated 03" February, 2021 insisting risk based Audit and our Statutory Auditor has also suggested in
their report to do online internal audit. Considering this, in Hon. Administrator meeting dated 09" March, 2023 approved
for'Implementation of maintenance of Audit Management Software solution'. In this regard Software Go Live effected on
dated 24" February, 2024. Audior/ Auditee training & practice session was held on 13" April, 2024,14" April, 2024 & 21*
April, 2024 for Regional Office / Branches staff at Vashi & Nagpur training centre. Quarter ending dated 31* March, 2024
Auditis started from 22" April, 2024 through online by Internal Audit Dept.

Over all implementation of revised internal audit policy has enable to monitor the working of units effectively and Online
Audit will help to reduce reporting time lag resulting in mitigation of risk in time. Apart from this Online Internal Audit will
be completed by considering risk based audit with risk categerisation witin the time limit.

Human Resource Development & Management :
Staff Strength

Your Bank had 705 total staff as on 31" March 2023. During the year under review 111 staff members have retired, 2 staff
have voluntarily retired, 5 have expired, 20 officers / employee have been Resignation, 2 employees have been demoted.
During the reporting year, Shri Dilip N. Dighe has been appointed as Managing Director and Dr. Ashok B. Mane has been
appointed as Chief General Manager, also 7 Trainee Junior Officers & 85 Trainee Clerks have been newly recruited. The
total number of staff as on 31* March 2024 is 670.

The policy has been implemented to appoint retired officers / employees of the Bank on contractual basis for a period of
11 months from 2018 as per sanctioned staffing pattern and the requirement of the Bank. While taking into account the
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work requirement, necessary rights has been given to the said 82 officers / employees as per their grades at the time of
retirement. Details are as given below.

As on 31* March, 2024

] Actual Working
- " eguar | onGonrari_

1 | Managing Director 01 00 01
2 | Chief General Manager 01 00 01
3 | General Manager 00 01 01
4 | Deputy General Manager 04 01 05
5 | Manager 05 03 08
6 | Joint Manager 10 06 16
7 | Assistant Manager 88 20 108
8 | Officer Grade Il (Including BRIO) 104 22 126
9 | Junior Officer 170 19 189
10 | Clerk 168 00 168
11 | Stenographer 03 00 03
12 | Typist 39 02 41
13 | Telephone Operator 07 00 07
14 | Daftary / Peon 64 07 71
15 | Driver 06 01 07
Total 670 82 752

The process of recruitment of Junior Officers and Clerks has been done in an extremely transparent manner, 07 Trainee
Junior Officers & 85 Trainee Clerks were appointed between 01st April, 2023 to 31 March, 2024 on the basis of written
examination conducted through IBPS followed by interview conducted by the experts in the Banking Industry.

Training :

Shikhar Training & Research Institute is Authorised Training Institute of the Maharashtra State Co-operative Bank Ltd.
organizing Training Programme on various subjects like Banking, NPA & Recovery, Preparation of Balance Sheet, ALM,
Loan Appraisal, Fraud, Business Development & Technology for Officers & employees of MSC Bank & DCC Banks with
its two centres Vashi & Nagpur. It also arranges inhouse & on location Training Programmes for Board of Directors and
Secretaries of PACS (Primary Agricultural Co-operative Societies) in coordination with NABARD. STRIimparting training
for Directors and Members of Urban Bank, Salary Earners Sty., Co-operative Housing Sty. & Other Co-operative
Institutions. In recent Re-Accrediation of Shikhar taken by C-PEC Bird in January 2023, Shikhar has awarded "A" Grade
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with 826 marks out of 1000. Itis honour for Shikhar, that it has retained "A" Class consecutively third time. NAFSCOB has
awarded third prize to Shikhar Training & Research Institute in the Country.

During the year 2023-24 with two channels Vashi & Nagpur, STRI organized 119 training programmes and trained 308
officers / employees of MStCB, 743 of DCCBs, 1182 of PACS & 2819 of Other Co-operative Institutions, aggregating
5052 total trainees. During the year Bank has nominated 54 Officers / employees for various training progammes to be
held in Maharashtra & Other State i.e. BIRD Lucknow, NABARD & IIBF, FEDAI.

The Details of training programmes & participants throughout the year 2023-24 is as under :

Training Programmes No. of Trainees
Urban Urban
Banks & Banks &
MStCB | DCCBs Other MStCB | DCCBs Other
Institutions Institutions
48 03 09 38 21 119 308 743 1182 2819 5052
(9) Initiatives implemented for business growth :
. State Level Conference / Workshop:

MStCB has conducted Two days' workshop on 16" February, 2024 and 17" February, 2024 to address CEQ's of
DCCB's. Hon'ble Chief General Manager, Hon'ble General Manager of NABARD and Chief Executive Officers of all
DCCBs were present for this workshop.

. State Level Banker's Committee Meeting (SLBC) :

The State Level Bankers Committee (SLBC) has fixed Kharip & Rabi Crop Loan disbursement target of
¥ 25,966.81 crores for Cooperative Bank for the year 2024-25. During the year, 4 (one each in every Quarter)
meetings were organized by SLBC.

. Important things of International Banking Division :

International Banking Division has gone live on 05 February, 2024 on new software Easy Trade Finance (Easy
Forex). Now, all outward swift messages are integrated with core banking system and adequate control exists
thereon. Also, interest on Preshipment Creditin INR, PCFC and GST is computed through system only.
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. Important things of Banking Division :

1. Permission to handle Government business :

Maharashtra Government vide their GR No 2022/ 123/22 dated 22" November, 2023 has authorised your
Bank to handle Government Department's business as well, your Bank is also eligible for accepting deposit
of their excess funds of Government Departments, Corporations, institutions, Trust etc. Your Bank has
enlisted due to strong financial parameters such as strong Net worth of ¥ 4,000 crore of the Bank. Your
Bank is the only Co-operative Bank who is eligible to accept the Government deposit and to handle of
Government Business. This Government move will boost the liquidity in rural credit finance.

During the year Bank has opened 6 current / saving account of Government offices and handled the
business to the tune 0f¥ 2,500 crore in this financial year.

2. Digital Banking facility :
Bank has opened Digital Payment Cell to promote Digital Banking transactions. Through this cell Bank is

providing ATM, PoS, E-com, Mobile Banking, UPI, AePS transaction facility. Through this facilicities 29 lakh
customers have made digital transactions of ¥ 844.30 Crore.

3. Special Saving Account Facility for deposit of Statutory Reserve Fund to Co-operative Institutions :

Inthe year Bank has introduced Reserve Fund Saving Account Scheme. The main future of this policy is that
Co-operative institution can park their Reserve Fund amount in Reserve Fund Saving account with your
Bank. Bank s applying one year's fixed deposit rate of interest on every quarter.

(10)  Appointment of Administrative Board :

Board of Directors of Bank has been superseded by Hon. Commissioner for Co-operation & Registrar for Co-operative
Societies, Maharashtra State, Pune vide letter dated 7" May, 2011 and initially appointed Hon. Administrative Board
consisting of 2 members. The said Administrative Board has been changed on 2™ May, 2012 and appointed the new
Administrative Board consisting of 2 members. On 3" July, 2015, 3 members of Administrative Board have been
appointed by the Hon. Commissioner for Co-operation & Registrar, Co-operative Societies, Maharashtra State, Pune.
Thereafter on 1* July, 2017, 2 members and on 3" August, 2017, 1 member appointed in Administrative Board
consisting of 6 members.

Thereafter on 5" June, 2018, Mr. V. V. Anaskar was appointed as a Administrator and Mr. Sanjay N. Bhende & Mr. Avinash
L. Mahagaonkar appointed as members of Advising Committee. Mr. Avinash L. Mahagaonkar has given resignation.
Hon. Commissioner for Co-operation & Registrar for Co-operative Societies, Maharashtra State, Pune vide letter dated
1* June, 2020 and superseded the Advising Committee and at present Mr. V. V. Anaskar, is a sole Administrator, he is
looking after the functioning of the Bank.

Neither, Hon. Administrator nor their family member have availed any loan fromthe Bank in the FY 2023-24.

The election process of the Board of Directors had been started as per the notification dated 7" February, 2015 by the
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Election Officer cum Divisional Joint Registrar, Co-operative Societies, Mumbai Sector, Mumbai. However, the election
process has been stayed, as one of the Member of the Bank has filed writ petition in Hon. High Court, Nagpur Bench
against the election process. The election process has not been completed since the hearing on the said writ petition is
still pending.

(11)  Special Events inthe year 2023-24 :

. The State Level Bankers Committee (SLBC) has fixed Kharip & Rabi Crop Loan disbursement target of
¥ 25,966.81 crores for Cooperative Banks. During the year 4 (one each in every Quarter) meetings were

organized by SLBC.

. Comprehensive policy circulated regarding Working Capital Loan to Power production and distribution
companies/ institutions.

. Bank has framed policy 'Shram Vidya Educational Loan Scheme' for childerns of Sucide farmers' of
Maharashtra State.

. Bank has framed policy for Micro ATM.

. Bank has framed Customer Service Policy, Customer Service Committee & Customers Banker
Committee Policy.

J Bank has framed policy for Loan to farmers against warehouse receipt of Maharashtra State Warehouse
Corporation under Smart Cotton Scheme.

. Bank has framed policy regarding issuance of Demand Draft / Revalidation / Cancellation and Duplicate
Demand Draft.

. Bank has framed policy regarding Whistle Blower.

. Bank has framed policy regarding SMS alert facility Charges.

J Bank has framed policy regarding action to be taken by different departments on points raised by
Auditors during ISO Audit.

. Bank has framed policy regarding return of movable / immovable property documents to borrower after
full repayment of loan.

. Bank has framed policy regarding Cash Management, exchange of old and torn notes / coins and
counterfeat notes.

. Bank has framed policy regarding arrangement of meeting of CEO, Chairman & One Director after Scrutiny
Committee and prior to submission of proposal before Administrative Board.

. Bank has framed policy regarding Inoperative Accounts and Unclaimed Deposits.

. Bank has framed Credit Audit Policy and Legal Audit Policy for legal problems arising regarding loan

disbursementand control.



f& sERe T &I - 3uRiece d@ fa.
(R fae #r-sTRfex 9« & wfafea) dsges 9

99 34T g1f¥fep 3r8aTeT 033 - VI

*  TAR0R3-RY He AT F=1 g, AN, TR, AMRIS, HATGR, FlealR S ga 3 34
SUHUIES k! S12d. IT Sredict Jufd Q! sfahel SUFUIET & Guard fTat SN12. J&8< NACH
fretafS Qo 99 SuAHTAE sl eifgd. ot anfefes safa o sfasiat NACH faearRng airde
dIdet 0T ST T8,

s Rk d% aifes fegr=ar anfafs gaarganr = ad afedin dqufdier afaeder duarg
Ietd ST EidId. Jererd | Qs gidreser Jvard A it gt atdin=ar gdia Ferar
SIoToTe STed] S,

HI. GUTHHT=IT SATTET

.

] Refia . ’}ar
: ¥ Y, RORY =TI HTelsh




The Maharashtra State Co-operative Bank Ltd.
(Incorporating The Vidarbha Co-operative Bank Lid.) Scheduled Bank

113" Annual Report 2023 - 2024

J In the year bank has 35 sub member Banks who are availing CTS facility at Mumbai, Nagpur, Aurangabad,
Nashik, Solapur, Kolhapur & Pune. In this year one new Bank has availed sub membership of our CTS
membership. Also for NACH Clearing, Bank has 11 sub member Banks who are enjoying our facility. In this year
we have given NACH Live portalto 5 sub member Banks.

. For Anti Money Laundering, Bank has separate AML software which generates alerts whenever there are
unusual transactions. Bank is closely monitoring this alerts which help bank to prevent any unlawful activities in
the transactions.

By order of the Hon. Administrator

Mumbai. Dilip N. Dighe
Dated : 4" September, 2024 Managing Director
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FOR THE FY 2023-2024
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Schedule

Capital and Liabilities :

As on 31 March, 2024
(Current Year)
(Y)

As on 31 March, 2023
(Previous year)
()

Capital 1 590,74,59,000.00 548,30,80,000.00
Reserves and surplus 2 7145,40,68,689.80 6622,29,47,339.56
Deposits 3 23582,92,15,314.10 18613,55,38,111.18
Borrowings 4 14462,67,03,816.00 11528,42,42,935.00
Other liabilities and provisions 5 1431,23,10,064.05 1259,99,98,202.59

47212,97,56,883.95

38572,58,06,588.33

Assets :

Dl e Bl i) RlzRIe 6 4591,78,31,430.24 3697,29,39,676.08

Bank of India

E:Illagr?gss t‘]“gtr'; Eg{l‘(‘:‘: i 10 Sl 7 211,31,00,074.62 819,60,87,177.72

Investments 8 6953,88,49,116.66 5998,58,37,135.35

Advances 9 33681,71,01,520.87 26450,04,91,077.16

Fixed Assets 10 109,42,48,526.36 114,17,63,645.59

Other Assets 11 1664,86,17,215.20 1492,86,87,876.43
I B N T T

Contingent liabilities 12 470,11,73,952.97 728,64,01,179.70

Bills for collection & Contra 12 (a) 2080,55,47,428.08 1914,16,00,183.55

Significant Accounting Policies 18

Notes to Accounts 19

Schedules refers to above form an integral part of Balance Sheet

M/s. Borkar & Muzumdar
Chartered Accountants
FRN : 101569W

CA Brijmohan Agarwal

Partner

M No. 033254

UDIN NO. : 24033254BKCMST2995.

Place : Mumbai
Date : 27" June, 2024

For, The Maharashtra State Co-operative Bank Ltd., Mumbai

(Vidyadhar V. Anaskar)
Administrator

(Dilip N. Dighe)
Managing Director
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(Current Year) (Previous year)
(T) (T)
[. Income :
Interest earned 13 2678,28,54,467.26 2144,59,43,689.65
Other Income 14 262,10,63,631.82 298,96,32,450.34
Total
II. Expenditure :
Interest expended 15 1759,34,14,610.10 1224,18,06,166.27
Operating expenses 16 191,79,26,936.72 192,39,27,271.71
Provisions and contingencies 17 374,22,72,884.98 417,66,55,133.72
Toal :
III. Profit / (Loss) :
Net profit for the year 615,03,03,667.28 609,31,87,568.29
Profit brought forward 21.41 81.12
Toal
IV. Appropriations :
Transfer to Statutory reserves 153,75,75,922.00 152,32,96,912.00
Transfer to other reserves :
M.S.C. Bank Agri. Credit Stabilisation Fund 92,25,45,553.00 91,39,78,147.00
Investment Fluctuation Reserve 82,00,00,000.00 0.000
%‘;gﬁl‘gﬁj‘;fd“cat'o“ Sl 5,00,000.00 5,00,000.00
Building Fund 57,22,000.00 57,22,000.00
Dividend equalisation Fund 11,81,49,180.00 10,96,61,600.00
Charity Fund 50,00,000.00 50,00,000.00
Staff Welfare Fund 1,53,75,759.00 1,52,32,969.00
General Reserve 213,46,89,374.69 297,14,88,000.00
Propose Dividend 59,07,45,900.00 54,83,08,000.00
Balance carried over to balance sheet 0.00 21.41

M/s. Borkar & Muzumdar
Chartered Accountants
FRN : 101569W

CA Brijmohan Agarwal

Partner

M No. 033254

UDIN NO. : 24033254BKCMST2995.

Place : Mumbai
Date : 27" June, 2024

For, The Maharashtra State Co-operative Bank Ltd., Mumbai

(Vidyadhar V. Anaskar)
Administrator

(Dilip N. Dighe)
Managing Director
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As on 31 March, 2024
(Current Year) (%)

As on 31 March, 2023

SCHEDULE 1 (Previous year) (%)

1 SHARE CAPITAL :
1.1 Authorised capital 1000,00,00,000.00 1000,00,00,000.00
(Excluding Govt. Subscription)
Public Subscription
10000000 (PY 10000000) Shares of %1000 each 1000,00,00,000.00 1000,00,00,000.00
1.2 Issued and Subscribed Capital :
1.2.1 | Individual Firms, Companies & Others
423380 (PY 355008) Shares of ¥ 1000 each 42,33,80,000.00 35,50,08,000.00
1.2.2 | Co-operative Institutions
5484079 (PY 5128072) Shares of ¥ 1000 each 548,40,79,000.00 512,80,72,000.00

Total - 1 990,74,59,000.00 548,30,80,000.00

As on 31 March, 2024
(Current Year) (%)

As on 31 March, 2023
(Previous year) (%)

2 RESERVES AND SURPLUS :

2.1 Statutory Reserve Fund 1068,74,51,200.74 916,41,54,288.74
Opening balance 916,41,54,288.74 765,71,58,606.74
f\zdsd}:'g?f]edt”;'rggttggggazrs SN 152,32,96,912.00 150,69,95,662.00
Deductions during the year 0.00 0.00

2.2 M.S.C. Bank Agri. Credit Stabilisation Fund 840,78,56,137.00 725,78,68,639.00
Opening balance 725,78,68,639.00 614,71,15,515.00
Gdg‘gl%?S;lgtu[r)lrrl)%i’:geo)ég?;S as per Bye-law & interest @ 3%) UG U UL 58, 12 U
Deductions during the year 0.00 0.00

2.3 | Building Fund 36,33,04,000.00 35,75,82,000.00
Opening balance 35,75,82,000.00 35,18,60,000.00
Additions during the year 57,22,000.00 57,22,000.00
Deductions during the year 0.00 0.00

2.4 Dividend Equalisation Fund 11,45,44,600.00 48,83,000.00
Opening balance 48,83,000.00 48,83,000.00
Additions during the year 10,96,61,600.00 0.00
Deductions during the year 0.00 0.00

2.5 Capital Reserve (Securities) 85,90,000.00 85,90,000.00
Opening balance 85,90,000.00 85,90,000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
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As on 31 March, 2024

As on 31 March, 2023

(Current Year) (]) (Previous year) (%)
2.6 Investment Fluctuation Reserve 290,25,00,000.00 290,25,00,000.00
Opening balance 290,25,00,000.00 257,25,00,000.00
Additions during the year 0.00 95,00,00,000.00
Deductions during the year 0.00 62,00,00,000.00
2.7 Special Reserve U/s 36 (1) (viii) of Income Tax Act 328,20,31,424.00 241,90,38,246.00
Opening balance 241,90,38,246.00 184,41,92,750.00
Additions during the year 86,29,93,178.00 57,48,45,496.00
Deductions during the year 0.00 0.00
2.8 General Reserve Fund 1226,86,64,689.05 917,98,46,090.05
Opening balance 917,98,46,090.05 633,02,09,596.05
Additions during the year 308,88,18,599.00 284,96,36,494.00
(Apportionment of net profit 2022-23, B class
membership fee, Unclaimed Dividends &
Transferred from Revaluation Reserve)
Less : Deduction during the year 0.00 0.00
2.9 Reserve for Capital Losses 1,35,81,227.06 1,35,81,227.06
Opening balance 1,35,81,227.06 1,35,81,227.06
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
2.10 | Bad & Doubtful Debts Reserve 2150,55,86,162.19 2324,28,43,697.00
Opening balance 2324,28,43,697.00 2541,86,79,942.97
Additions during the year 71,55,49,249.19 68,00,00,000.18
Deductions during the year 245,28,06,784.00 285,58,36,246.15
211 | 8.5% Bad & Doubtful Debts Reserve 416,19,13,837.81 361,11,78,542.00
U/s 36 (1) (viia) of Income Tax Act
Opening balance 361,11,78,542.00 304,13,20,057.03
Additions during the year 62,03,06,784.00 59,58,36,246.15
Deductions during the year 6,95,71,488.19 2,59,77,761.18
2.12 | Investment Depreciation Reserve 77,86,97,766.26 106,87,56,229.30
Opening balance 106,87,56,229.30 43,41,94,172.75
Additions during the year 13,81,29,326.62 89,31,48,888.44
Deductions during the year 42,81,87,789.66 25,85,86,831.89
2.13 | Non Performing Investment Reserve 0.00 0.00
Opening balance 0.00 5,00,000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 5,00,000.00
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As on 31 March, 2024
(Current Year) ()

As on 31 March, 2023
(Previous year) (%)

Total - 2

7145,40,68,689.80

As on 31 March, 2024

2.14 | Revaluation Reserve 80,90,43,957.00 89,89,37,731.00
Opening balance 89,89,37,731.00 99,88,19,701.00
Additions during the year 0.00 0.00
Deductions during the year 8,98,93,774.00 9,98,81,970.00

2.15 | Balance in Profit & Loss A/c. 615,03,03,688.69 609,31,87,649.41

2.15.1| Profit of Current Year 615,03,03,667.28 609,31,87,568.29

2.15.2| Accumulated Profit 21.41 81.12

6622,29,47,339.56

As on 31 March, 2023

SCHEDULE - 3 (Current Year) (%) (Previous year) (%)
3 DEPOSITS :

3.1 Demand deposits 1068,52,43,610.96 949,30,88,790.27
3.1.1 | From Banks 874,43,48,735.58 749,25,54,045.71
3.1.2 | From others 194,08,94,875.38 200,05,34,744.56
3.2 Saving Bank deposits 833,97,59,150.74 865,38,58,666.83
3.3 Term deposits 21680,42,12,552.40 16798,85,90,654.08
3.3.1 | From Banks 16614,04,41,830.00 12527,30,72,996.00
3.3.2 | From others 5066,37,70,722.40 4271,55,17,658.08

Total (3.1+3.2+3.3) 23582,92,15,314.10 18613,55,38,111.18
3.4 Deposits of branches in India 23582,92,15,314.10 18613,55,38,111.18
3.5 Deposits of branches outside India 0.00 0.00

SCHEDULE - 4

23582,92,15,314.10

As on 31 March, 2024
(Current Year) (%)

18613,55,38,111.18

As on 31 March, 2023
(Previous year) (%)

4 BORROWINGS :

4.3

Secured borrowings included in 4.1 and 4.2 above.

41 Borrowing in India 14462,67,03,816.00 11528,42,42,935.00
411 | NABARD 14462,67,03,816.00 11528,42,42,935.00
41.2 | Other banks 0.00 0.00
4.1.3 | Otherinstitutions and agencies 0.00 0.00
4.2 Borrowings outside India 0.00 0.00

14462,67,03,816.00
0.00

11528,42,42,935.00
0.00
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SCHEDULE - 5

5 OTHER LIABILITIES & PROVISIONS :

As on 31 March, 2024
(Current Year) (%)

As on 31 March, 2023
(Previous year) (%)

5.1 Bills Payable 12,51,78,594.00 11,52,84,683.88
52 Inter - office adjustments (net) 36,491.00 0.00
B Interest accrued :

5.3.1 On Deposits 28,56,71,487.00 27,30,20,287.00
53.2 On Borrowings 0.00 10,79,94,903.00
5.4 Others (including provisions) :

5.4.1 Dividend Warrant A/c 54,56,016.00 1,99,73,168.00
5.4.2 Provision for Staff Privilege Leave 62,75,85,595.00 71,92,79,316.00
5.4.3 Sundry Creditors 6,22,34,203.34 16,19,63,982.43
5.4.4 TDS Payable 6,45,81,893.82 4,53,28,239.77
545 Provision for Income Tax 829,65,34,200.00 655,89,34,200.00
5.4.6 Recoveries pending for Appropriation 24,79,67,301.87 16,63,88,518.67
5.4.7 Stale Draft 36,42,356.09 9,75,581.23
54.8 Claims payable (Mesne profit) 2,78,02,000.00 2,56,38,000.00
5.4.9 Expenses Payable 4,93,99,346.91 3,27,38,993.48
5.4.10 NEFT / RTGS Settlement Account 5,86,33,833.98 1,57,43,255.98
5.4.11 Sundry Liabilities 49,26,127.44 54,97,942.82
5.4.12 GST Payable Account 1,30,88,684.72 1,18,94,695.50
5.4.13 Share Application Money 10,000.00 10,000.00
5.4.14 Staff Welfare Fund 5,84,38,197.00 4,35,05,127.00

5.4.15 Reserve for Charity

3,75,57,651.00

3,25,57,651.00

5.4.16 Co-operative Education & Member Training Fund

1,40,00,000.00

1,35,00,000.00

1431,23,10,064.05

5417 Co-operative Development Fund 1,24,00,000.00 1,24,00,000.00
5.4.18 Village Artisans Guarantee Claim Fund 65,19,460.75 65,19,460.75
5.4.19 Security / EMD Deposits of Others 4,15,60,731.50 6,42,45,549.33
5.4.20 Others 64,26,892.63 45,07,646.75
5.4.21 Provisions :

5.4.21.1 Contingent Provision Against Standard Assets 102,00,00,000.00 90,00,00,000.00
5.4.21.2 Provision for Food Corporation of India 4,64,00,000.00 4,90,00,000.00
5.4.21.3 Overdue Interest Reserve 206,62,59,000.00 213,30,97,000.00
5.4.21.4 | Provision for Sundry Debtors & Others 113,00,00,000.00 108,00,00,000.00

1259,99,98,202.59
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SCHEDULE - 6

As on 31 March, 2024
(Current Year) (%)

As on 31 March, 2023
(Previous year) (%)

Total - 6

4591,78,31,430.24

As on 31 March, 2024

6 Cash and Balances with Reserve Bank of India
6.1 Cash in Hand & ATM 26,28,55,970.00 24,99,47,458.00
6.2 Foreign Cash in hand 0.00 0.00
6.3 Balances with Reserve Bank of India
6.3.1 | in Current Account 775,49,75,460.24 652,29,92,218.08
6.3.2 in Other Accounts (Standing Deposit Facility) 3790,00,00,000.00 3020,00,00,000.00

3697,29,39,676.08

As on 31 March, 2023

As on 31 March, 2024

SCHEDULE - 7 (Current Year) (%) (Previous year) (%)
7 Balances with Banks and Money at Call and Short Notice

71 In India

7141 Balances with Banks

7.1.1.1 | In Current Accounts 12,84,41,313.05 25,04,34,187.29

7.1.1.2 | In Other (Fixed) Deposit Accounts 197,08,10,863.00 184,48,90,000.00

7.1.2 | Money at Call and Short Notice

7.1.2.1 | With Banks 0.00 0.00

7.1.2.2 | With other Institutions 0.00 599,66,42,702.48

7.2 Outside India 0.00 0.00

7.2.1 | in Current Accounts 1,38,56,898.57 10,41,20,287.95
211,31,09,074.62 819,60,87,177.72

As on 31 March, 2023

Total -8

6953,88,49,116.66 |

SCHEDULE - 8 (Current Year) (%) (Previous year) (%)
8 Investments

8.1 Investments in India

8.1.1 Government (Central & State) Securities. 6903,89,50,866.66 5942,28,98,885.35
8.1.2 | Other approved Securities 0.00 0.00
8.1.3 | Shares (in Co-operative Institutions / Financial Corporations) 11,35,000.00 11,35,000.00
8.1.4 | Debentures and Bonds (of Public Sector undertaking) 49,87,63,250.00 56,18,03,250.00
8.1.5 | Others 0.00 0.00
8.2 Investments outside India 0.00 0.00

5998,58,37,135.35
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SCHEDULE - 9

As on 31 March, 2024
(Current Year) (%)

As on 31 March, 2023
(Previous year) (%)

Total 9.4 t0 9.6

9 ADVANCES
9.1 Bills purchased and discounted 0.00 10,00,00,000.00
9.2 Cash credits, overdrafts and loans repayable on demand 8971,06,19,993.08 6157,28,12,647.47
9.3 Term loans : 24710,64,81,527.79 20282,76,78,429.69
9.3.1 Short Term 11674,21,26,744.93 9756,85,83,230.67
9.3.2 Medium Term 11267,15,95,642.53 9087,97,55,498.04
9.3.3 Long Term 1769,27,59,140.33 1437,93,39,700.98
9.4 Secured by tangible assets 33403,60,02,088.85 26323,80,40,335.61
9.5 Covered by Bank / Government Guarantees 0.00 0.00
9.6 Unsecured 278,10,99,432.02 126,24,50,741.55

33681,71,01,520.87

26450,04,91,077.16

9.7 Advances in India
9.7.1 Priority sectors 14432,05,63,180.00 11576,87,11,044.00
9.7.2 Public sector (Food Corporation of India) 3500,00,00,000.00 2387,72,00,000.00
9.7.3 Banks 851,28,30,142.27 850,29,48,555.50
9.74 Others 14898,37,08,198.60 11635,16,31,477.66
9.8 Advances outside India | 0.00 | 0.00
\ \
' | As on 31 March, 2024 As 0 [
(Current Year) (3) 0
10 FIXED ASSETS :
10.1 Premises
At Cost as on 31%! March of the preceding year 98,91,90,338.34 109,86,86,668.34
Additions during the year 0.00 0.00
Deductions during the year 4,27,982.00 0.00
Depreciation to date (on Revalued Fixed Assets) 8,98,93,774.00 9,98,81,970.00
Depreciation to date 93,85,372.00 96,14,360.00
10.2 Furniture & Fixtures
At Cost as on 31%! March of the preceding year 8,12,19,070.32 4,98,70,128.02
Additions during the year 45,07,008.23 4,39,28,495.97
Deductions during the year 5,66,619.48 28,76,016.67
Depreciation to date 1,16,88,643.00 97,03,537.00

Sub Total - 10.2

1,34,70,816.07

8,12,19,070.32
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As on 31 March, 2024
(Current Year) (3)

As on 31 March, 2023
(Previous year) (%)

Sub Total - 10.4
Grand Total - 10

SCHEDULE - 11

10.3 Computers
At Cost as on 31%! March of the preceding year 5,86,19,417.87 10,72,65,190.81
Additions during the year 14,95,83,563.41 3,60,60,822.40
Deductions during the year 1,89,069.48 7,91,505.62
Depreciation to date 8,82,05,643.91 8,39,15,089.72
10.4 Motor Vehicles
At Cost as on 31%t March of the preceding year 1,27,34,819.06 76,09,736.00
Additions during the year 10,93,447.00 79,57,159.06
Deductions during the year 3,15,048.00 9,65,980.00
Depreciation to date 20,26,986.00 18,66,096.00

1,14,86,232.06

109,42,48,526.36

As on 31 March, 2024

1,27,34,819.06
114,17,63,645.59

As on 31 March, 2023

Total - 11

1664,86,17,215.20

(Current Year) (%) (Previous year) ()
11 OTHER ASSETS
11.1 Inter - office adjustment (net) 0.00 0.00
11.2 Interest accrued :
11.2.1 NPA Advances 206,36,86,541.25 213,30,96,437.96
11.2.2 | Investments 141,53,11,542.00 129,18,00,101.17
11.2.3 Other Institution 3,27,23,013.00 187.09
11.3 Tax paid in advance / tax deducted at source :
11.3.1 Tax Paid in advance 827,88,51,220.00 654,12,51,220.00
11.3.2 Tax deducted at source 52,54,113.97 26,19,738.29
114 Stationery and stamps 22,01,952.54 26,46,331.40
11.5 Non-banking assets acquired in satisfaction of claims 0.00 0.00
11.6 Others :
11.6.1 Deferred Tax assets 386,07,57,317.00 409,87,53,667.00
11.6.2 Prepaid Expenses 1,23,16,044.52 90,07,194.80
11.6.3 Security Deposit With CCIL, CBLO & Other Institutions 68,35,13,266.93 66,62,94,794.93
11.6.4 | Sundry Debtors 22,64,33,221.43 9,72,05,148.54
11.6.5 Advance Rent to Landlord 31,50,334.00 34,67,334.00
11.6.6 | Clearing House 99,20,031.17 59,01,675.41
11.6.7 Capital Work in Progress 4,29,16,173.94 5,66,99,507.64
11.6.8 | GST Input Credit 36,13,059.47 5,04,147.80
11.6.9 Miscellaneous 79,69,383.98 1,94,40,390.40

1492,86,87,876.43
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SCHEDULE - 12

As on 31 March, 2024
(Current Year) (3)

As on 31 March, 2023
(Previous year) (%)

12 Contingent Liabilities

12.1 Claims against the Bank not acknowledged as debts 2,05,26,398.33 1,96,44,398.33
12.2.1 Liability on account of outstanding forward contracts 3,56,26,245.00 0.00
12.2.2 | Liability for Sale and Purchase Interbank forward contracts 129,00,39,000.00 373,37,28,975.02
12.3 Bank Guarantees given on behalf of constituents :

12.3.1 | InlIndia 207,57,95,007.00 210,25,88,574.00
12.3.2 | Outside India 0.00 0.00
12.4 Letters of Credit 19,21,22,302.00 8,81,21,886.00
12.5 Outstanding Liabilities for Income Tax 21,64,66,714.00 43,28,37,836.00
12.6 Pending Legal Cases 61,52,85,430.35 66,73,89,430.35
12.7 Depositors Education & Awareness Fund 25,53,12,856.29 24,20,90,080.00

As on 31 March, 2024
(Current Year) (%)

As on 31 March, 2023
(Previous year) ()

SCHEDULE - 12 (a)

SCHEDULE - 13

As on 31 March, 2024
(Current Year) (%)

12 (a) | Bills for collection & Contra

12 (a).1 | Principal state partnership fund 4,96,99,960.33 4,96,99,960.33
12 (a).2 | PAinterest suspense A/c 80,01,92,456.68 72,29,60,405.08
12 (a).3 | NPA interest suspense A/c 1425,23,89,462.61 1220,32,56,565.66
12 (2).4 | NPA interest suspense (Retail) A/c 23,75,01,013.84 27,15,13,222.63
12 (a).5 | OTS Suspense 545,89,75,426.62 589,36,68,900.85
12 (a).6 | OTS NPA Interest Suspense 9,63,397.00 5,01,129.00
13 (a).7 | Liability for Bills & collection 58,25,711.00 0.00

As on 31 March, 2023
(Previous year) ()

Total - 13

2678,28,54,467.26

13 Interest Earned

13.1 Interest / discount on advances / bills 2131,37,12,437.86 1643,31,53,632.78

13.2 Income on Investments 458,26,52,138.39 450,92,03,942.54

13.3 Interest on balances with Reserve Bank of India and 69,47,34,809.50 34,90,58,578.00
other inter-bank funds

13.4 Others (Subventions and Interest General) 19,17,55,081.51 15,45,27,536.33

2144,59,43,689.65
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SCHEDULE - 14

As on 31 March, 2024
(Current Year) (3)

As on 31 March, 2023
(Previous year) ()

Total - 14

SCHEDULE - 15

15 Interest expended

262,10,63,631.82

As on 31 March, 2024
(Current Year) (%)

14 Other Income

141 Commission and brokerage 10,94,68,596.32 11,01,05,057.06
14.2 Profit on sale / Maturity of investments 15,17,98,449.03 17,71,46,012.22
14.3 Profit on sale of fixed assets 3,39,07,360.32 10,07,095.35
14.4 Profit on Exchange transactions 1,52,04,376.75 26,98,56,936.87
14.5 Miscellaneous Income :

14.5.1 Processing Fees 5,28,15,725.21 5,61,58,435.96
14.5.2 Locker rent received 1,00,97,351.88 99,70,040.33
145.3 Commitment Charges 2,12,46,428.21 3,87,08,245.00
14.5.4 | ATM Charges 30,77,732.42 32,79,288.23
14.5.5 | Recovery A/G Exp. Incurred on behalf Borrower (Net) 0.00 1,30,34,320.89
14.5.6 | Miscellaneous Income 3,12,32,078.77 84,80,833.43
14.5.7 | Bad Debts Previously Written off now recovered 2,19,069.21 12,185.00
14.5.8 Deffered Tax Income 0.00 0.00
14.5.9 Excess Overdue Interest Reserve Provision write - back 6,68,38,000.66 3,80,74,000.00
14.5.10 | Excess Investment Depreceation Reserve write - back 29,00,58,463.04 0.00
14.5.11 | Excess Food Corporation of India Provision write-back 26,00,000.00 33,00,000.00
14.5.12 | Excess BDDR Provision write - back 183,25,00,000.00 226,00,00,000.00
14.5.13 | Excess NP Investment Reserve write - back 0.00 5,00,000.00

298,96,32,450.34

As on 31 March, 2023
(Previous year) (%)

15.1 Interest on deposits 1079,50,51,146.18 802,31,92,422.00
15.2 Interest on borrowings :

15.2.1 from NABARD 636,42,17,455.00 354,46,48,066.00
15.2.2 | TREPS, REPO and others 16,72,87,496.18 24,33,57,834.95
15.3 Others (Subventions and Interest General) 26,68,58,512.74 43,06,07,843.32

Total - 15 1759,34,14,610.10 1224,18,06,166.27




f& FERTe Te &I - 3uRiec d@ fa.
R fref Fr-sifrs d= o, qfafe) Asies 3%

99 34T g1f¥fep 3r8aTeT 033 - VI

2. 39 ar=, R0a% | 2. 39 A, k023

@rfie ad) (3)

(=g =) ()

9& I i<t

9&.9 FHH=IE IR I TRl

98&.9.9 IR o Hed €¥,03,3Q,00%.09 R0,49,30,%¥3R.&&
9§.9. HAIGUE g3, =g 2. ]R,CC,80,%C4.4C R0,£4,09,8RC.44
9&-R ure, =2 g Jist C,R3,88,4CR.9% 99,0Q,00,24.4Q
98&-3 ourd 3 228 80,0%,433.09 80,86,C3R.99
9&.% sifeea o gfdredy 9,94,23,9R%.0R RR,Q8§,540.9&
9&.4 aary 99,93,08,8%%-Q9 90,40,QQ,0¢R.0
98-8 Regeguur sifieg aramy €,QC,03,00%.00 Q,@¢,¢9,R00.00
9&.0 GATHFTT AT F F Ued 90,04,%§%.00 &¢,33,4¢C.00
96&-C fedts qaraofrar=h oy 98,30,000.00 94,00,000.00
9&.Q hIIET Hewll R,QR,CR,%30.00 3,00,00,§90.00
9&-90 Zared, 1 o geesie si=f R,4Q,00,RR0.Q& R,00,2Y,434.CQ
96.99 &t o Yevret wI=f 96,C0,6R,3¢.03 99,9R,8C,RE8-99
9&.92 famr 8,80,C0,503.3R 4,83,80,860.00
98.93 ATl

9§.93.9 | FegRd e asta R,0§,R0,C09.8R R,88,0R8,CR1.03
9&.93.2 | SATEIHIUE Y Y,6C,&R,RQE.¥C R,CR,83,8949.8
96.93.3 | HIOIE T 9,9¢,44,000.04 ©0,04,C9%.Q0
98.93.y | FIUH HICTH=T fasticer der R,60,993.89 R0,@R0.00
9§.93.9 afregor a=f 9,00,00,393.9¢ 9,6¢€,39,000.00
9&.93.8& sheadi &<t ¥,CR,R9,004.C% 2,04,34,09.0
9§.93.0 | HHRMNYA Jar g GrATHT G RC,04,00%.0Y ¥¥,QQ,¥0%.QY
98.93.¢ | FolgrRi==EdNS Fden @ (Fr=res) ¥,5%,23,90R.02 0.00
98.93.@ qonfy / =1y aeiofy 0.00 R,03,39,3€0.00
98.93.90 JEA T ¥9,94,008.9 38,80,034.08
9&.93.99 AT e = ¥4,8C,830.48 80,06,88.93
98.93.98 A TIA BT Yo €R,R0,43¢.00 3¢,00,04%.00
98.93.93 EieAE R0,29,6CQ.¥R RR,¥8,2R¥.98
96.93.9%| HHleICH FLoee TIER Yook R19,94,9Q06.Q0 9,09,04,R8%.CY
9&.93.94 AR FUIEH §,89,3306.40 R¢,0R,§00.94
96.93.98| gavEE ©93,0C,086.C4 9,93,89,CR&.€Q

TET9&: | 9@9,00,R8,038.02 | 9QR,3Q,R0,209.09




The Maharashtra State Co-operative Bank Ltd.
(Incorporating The Vidarbha Co-operative Bank Lid.) Scheduled Bank

113" Annual Report 2023 - 2024

SCHEDULE - 16

As on 31 March, 2024
(Current Year) (%)

As on 31 March, 2023
(Previous year) (%)

Total - 16 |

191,79,26,936.72

16 Operating Expenses

16.1 Payments to and provisions for employees :

16.1.1 Salaries and Allowances 84,73,39,074.01 90,51,30,432.66
16.1.2 Ex-Gratia, Gratuity etc. 22,88,50,485.58 27,85,71,698.55
16.2 Rent, Taxes and Lighting 8,23,66,582.14 11,09,07,225.59
16.3 Printing & Stationary 67,74,553.71 60,56,832.51
16.4 Advertisement and Publicity 1,15,23,194.72 92,96,650.16
16.5 Depreciation on Bank's Property 11,13,06,644.91 10,50,99,082.72
16.6 Depreciation on Revalued Assets 8,98,93,774.00 9,98,81,970.00
16.7 Administrators Fees & Honorarium Payment 70,75,464.00 68,33,588.00
16.8 Auditors Fees 16,50,000.00 15,00,000.00
16.9 Law Charges 2,92,82,450.00 3,00,79,670.00
16.10 Postages, Telegrams, Telephones etc. 2,59,97,990.96 2,09,24,535.89
16.11 Repairs and Service charges paid 16,87,62,238.73 11,12,68,266.11
16.12 Insurance 6,50,80,473.32 5,63,60,667.77
16.13 Other expenditure :

16.13.1 | Security Guard Charges 2,96,20,801.22 2,66,72,823.03
16.13.2 | Professional Charges 4,68,62,296.48 2,82,63,455.62
16.13.3 Computer Expenses 1,48,55,700.05 77,95,814.90
16.13.4 Loss on sale of fixed assets 2,89,413.61 27,920.00
16.135 | Training Expenses 1,70,77,313.18 1,68,31,077.00
16.13.6 | GST Expenses 4,82,91,075.84 3,05,55,021.02
16.13.7 Clearing House Service, Processing Charges 28.95.974.94 44,99,404.95
16.13.8 Expenses incurred on behalf of Borrower (Net) 4,54,23172.92 0.00
16.13.9 Donation / Contribution Charity 0.00 2,93,31,387.00
16.13.10 | Motor Expenses 41,15,002.21 36,67,935.76
16.13.11 Business Promotion Expenses 45,68,530.52 40,06,442.43
16.13.12 | NOSTRO A/c. Maintenance Charges 82,27,538.00 38,00,754.00
16.13.13 | ATM Expenses 20,21,689.42 22,44,224.16
16.13.14 | CCIL Standard Transaction Charges 97,15,197.90 1,01,75,964.84
16.13.15 | Other Meeting Expenses 6,61,537.50 28,02,600.15
16.13.16 | Miscellaneous expenditure 73,98,766.85 1,13,41,826.89

192,39,27,271.11
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SCHEDULE - 17

17 Provisions and contingencies Expenses

As on 31 March, 2024
(Current Year) (3)

As on 31 March, 2023
(Previous year) (%)

171 Loss on Sale, Maturity of Securities 0.00 62,39,284.00
17.2 Other written off 0.00 27,92,700.00
17.3 Amortised Premium on Govt. Securities 1,81,34,107.79 1,78,80,410.99
17.4 Provision for Bad & Doubtful Debts Reserve 71,55,49,249.19 68,00,00,000.18
17.5 Provision for Standard Asset 12,00,00,000.00 0.00
17.6 Provision for Investment Depreciation Reserve 0.00 63,45,62,056.55
17.7 Provision for Special Reserve U/s 36(1)(viii) of 86,29,93,178.00 57,48,45,496.00
Income Tax Act, 1961
17.8 Provision for Other Assets 5,00,00,000.00 50,00,00,000.00
17.9 Provision for Income Tax 173,76,00,000.00 172,84,51,220.00
17.10 Deferred Tax Expenditure 23,79,96,350.00 3,18,83,966.00

Total - 17 374,22,72,884.98 417,66,55,133.72
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2024

31-Mar-2024 31-Mar-2023

CASH FLOW FROM OPERATING ACTIVITIES :

(% in lakh)

Net Profit as per P/L account 61503.04 60931.88
Add : Adjustment for

Depreciation on Assets 2012.00 2049.81

Loss on sale of Fixed Assets 2.89 0.28

Amortisation of Investment 181.34 178.80

Depreciation on Investment 0.00 6345.62

Interest Receivable Written Off 0.00 0.00

Provision for BDDR 7155.49 6800.00

Provision for Special Reserve 8629.93 5748.45

Provision for Standard Assets 1200.00 0.00

Provision for FCI 0.00 0.00

Provision for Other Assets 500.00 5000.00

Provision for Restructured A/c. 0.00 0.00

Other written off 0.00 27.93

Excess Provision for BDDR write - back (18325.00) (22600.00)

Excess Provision for IDR write - back (2900.58) 0.00

Excess Provision of Restructured A/c write Back 0.00 0.00

Excess Provision for OIR write - back (668.38) (380.74)

Excess NP Investment Reserve write back 0.00 (5.00)

General Reserve write back 0.00 0.00

FCI Provision write-back (26.00) (33.00)

Provision for Income Tax 17376.00 15137.69 17284.51 20416.66

| ween| | weas

Less : Profit from Sale of Assets 339.07 10.07

Deferred tax Assets (2379.96) (2040.89) (318.84) (308.77)
78681.62 81657.31

Adjustments for

Decrease / (Increase) in Investments (96052.27) 217365.28

Decrease / (Increase) in Advances (723166.11) (48969.49)

Decrease / (Increase) in Other Assets (19243.07) (19484.57)

Increase / (Decrease) in Funds (5983.87) (3126.61)

Increase / (Decrease) in Deposits 496936.77 (245328.63)

Increase / (Decrease) in Borrowings 293424.61 339803.26

Increase / (Decrease) in Other Liabilities 15449.12 (38634.82) 14714.25 254973.49

Net cash generated from operating Activities before tax 40046.80 336630.80




The Maharashtra State Co-operative Bank Ltd.
(Incorporating The Vidarbha Co-operative Bank Lid.) Scheduled Bank

113" Annual Report 2023 - 2024

(T in lakh)
Income Tax paid 17376.00 19049.51
Net Cash generated from Operating Activities after Tax (A) 22670.80 317581.29
CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets (1551.84) (879.46)

Sale Proceeds of Fixed Assets 14.99 46.34

Net Cash generated from Investing activities (B) (1536.85) (833.12)
[ amw| |

CASH FLOW FROM FINANCING ACTIVITIES :

Increase / (Decrease) in Share Capital 4243.79 395.32

Net cash generated from financing Activities (C) 4243.79 395.32
Net increase in cash & cash equivalents (A+B+C) 25377.74 317143.49
Cash & Cash Equivalents at the Beginning of the year 439551.57 122408.08

| cash & Cosn Ennaloms o Endot weyear || _dowmzt| | oo

Cash & Cash Equivalents 31-Mar-2024 31-Mar-2023
Cash 459178.31 369729.39
Balance with other Banks 5751.00 9855.75
Money at Call & Short Notice 0.00 59966.43

464929.31 439551.57

M/s. Borkar & Muzumdar
Chartered Accountants
FRN : 101569W

CA Brijmohan Agarwal

Partner

M No. 033254

UDIN NO. : 24033254BKCMST2995.

Place : Mumbai
Date : 27" June, 2024

For, The Maharashtra State Co-operative Bank Ltd., Mumbai

(Vidyadhar V. Anaskar)
Administrator

(Dilip N. Dighe)

Managing Director
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NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED
31°" MARCH, 2024 AND BALANCE SHEET AS ON 31°" MARCH, 2024.

l. BACKGROUND:

The Maharashtra State Co-operative Bank (MSC Bank) is a Scheduled Bank with AD — | Category Licence in Foreign
Exchange having an administrative Head Office at Mumbai, 6 Regional Offices (Pune, Kolhapur, Nashik, Aurangabad,
Nanded and Nagpur), 51 Branches and 4 Extension Counters in Maharashtra.

The Bank provides wide range of banking services including Retail & Wholesale Banking, Domestic and International
remittances and Treasury Operations using latest technology.

The Bank was originally registered as “The Bombay Central Co-op. Bank Ltd.,” in 1911. With passage of time, the Bank
underwent few constitutional changes before it acquired the present name viz. “The Maharashtra State Co-operative Bank
Ltd. (MSC Bank) Mumbai (Incorporating therein The Vidarbha Co-operative Bank Ltd.)” on 1st May, 1961 to promote and
propagate the creation of a co-operative common wealth through socio-economic transformation of the community
through co-operative principles and democratic means and serving as a balancing centre for effective management of
surplus resources of the co-operatives in the State and thereby ensuring co-operative development and multifaceted
prosperity of rural youth.

Reserve Bank of India (RBI) has issued Banking License to MSCB on 19" April, 2012. 37 Branches, 5 Regional Offices and
1 Extension Counter have received RBI license and on 13" November, 2023 RBI issued banking license to remaining 14
branches, 1 Regional Office and 3 Extension Counters. Bank has received ISO 27001 : 2013 RIR Certificate dated 21st
March, 2023 for Information Security Management System for protecting the IT Infrastructure, Data of Banking operations
and IT Operations associated with information processing facilities.

SCHEDULENO. 18: -
I SIGNIFICANT ACCOUNTING POLICIES:

1. ACCOUNTING CONVENTION:

The accompanying financial statements have been prepared and presented under the historical cost convention on accrual
basis, unless otherwise stated, on a going concern basis and comply with the generally accepted accounting principles,
statutory requirements prescribed under The Banking Regulation Act, 1949 and The Maharashtra Co-operative Societies
Act, 1960 (As amended by the Maharashtra Co-operative Societies (Amendment) Act, 2013), Circulars and Guidelines
issued primarily by National Bank for Agriculture and Rural Development (NABARD') and Reserve Bank of India from time
to time, applicable Accounting Standards (‘AS') as issued by the Institute of Chartered Accountants of India ('ICAI') and the
current practices prevailing amongst the Co-operative Banks in India. Accounting Policies adopted in the current year are
consistent with those of previous year except otherwise stated.

2. USEOFESTIMATES:
The presentation of financial statements is in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and
expenses, and disclosure of contingent liabilities at the date of the financial statements. Actual results could differ from
those estimated. Management believes that the estimates used in the preparation of the financial statements are prudent
and reasonable. Any revisions to the accounting estimates are recognised prospectively inthe current and future periods.

3. INVESTMENTS:
Investments in the Balance Sheet are classified under the following heads as per RBI guidelines — Government Securities,
Other approved Securities, Shares in Co-operative Institutions / Financial Corporations, Bonds of Public Sector
undertaking and Other Investments, in accordance with the Third Schedule of Section 29 of The Banking Regulation Act,
1949 (AACS).
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3.1 Accounting and Classification:
The Bank has classified its investment portfolio in to the following three categories

3.1.1  Permanent Category (Held to Maturity -HTM)
3.1.2  CurrentCategory —

3.1.2.1  Available for Sale (AFS)

3.1.2.2 HeldforTrading (HFT).

Investments other than Shares of Co-operative Institutions, Financial Corporations and Mutual Funds are classified, for day
to day operations into two categories viz; 'Held to Maturity' (HTM) and 'Available for Sale' (AFS) / Held for Trading (HFT) in
accordance with the guidelines on Classification and Valuation of Investments for all Scheduled Banks issued by the RBI.

3.2 Valuation of Investments:
3.2.1. Treasury Bills, Cash Management Bills under all categories / classifications are valued at carrying cost.

3.2.2. Shares of Co-operative Institutions and Financial Corporations are valued at cost unless there is a “diminution”
(defined as per NABARD guidelines) in the value thereof in which case the diminution is fully provided for.

3.2.3. Units of Mutual Fund are valued at lower of Cost or Net Asset Value.
3.2.4. Costofthe security is arrived using the Weighted Average Price Method.
3.2.5. Valuation of Investments is done on the following basis:

3.2.5.1 Securities held in 'Permanent' (Held to Maturity- HTM) Category are valued at acquisition cost. The
excess of acquisition cost / book value over the face value is amortized over the remaining period of
maturity of the Investment.

3.2.5.2 Securities held in 'Current' (Available for Sale- AFS) Category are valued as per directive issued by RBI
from time to time in line with the methodology suggested by Financial Benchmark India Private Ltd.
(FBIL). Investments under AFS category are valued scrip-wise at lower of Book Value and Market Value,
and depreciation / appreciation is aggregated for each classification. Net depreciation, if any, is
provided in the profit & loss account and an Investment Depreciation Reserve is created.

3.2.6. Broken period interest, Brokerage and commission if any in respect of investments purchased is treated as an
item of expenditure under the profit and loss account.

3.2.7. Investments where Principal / Interest remains overdue for more than 90 days are classified as Non-performing
and Provision is made in line with the Guidelines of Reserve Bank of India from time to time.

3.3 Re-classification/ Transfer between Categories:
Re-classification of Investments from one category to another is done in accordance with RBI guidelines and any such
transfer is accounted for at the acquisition cost / book value / market value, whichever is lower, as at the date of transfer.
Depreciation, if any, on such transferis fully provided for.

3.4 The Bank lends under Tri Party Repo Dealing System (TREPS) facility. Any lending under this facility repayable beyond 15
days is classified as Advances (Short Term) Secured against Government and Other Approved Securities. Other lending
repayable within 15 days is classified as “Money at Call and Short Notice”.

4. ADVANCES:

4.1 Theclassification of advances into Standard, Sub Standard, Doubtful and Loss Assets as well as provisioning on Standard
Advances and Non-Performing Advances (NPA) is arrived at in accordance with the Income Recognition, Assets
Classification and Provisioning Norms as prescribed by NABARD as under-
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1. Performing Assets Standard Assets
e Agriculture 0.25%
* Non-Agriculture 0.40%
* Housing Loan (Retail) 0.75%
« Additional facilities sanctioned in Restructured Accounts 5.00%
2. Non - Performing Assets * Sub-standard Assets 10%
(Revised as per RBI Master (From 91 Days to 12 Months)
Circulars dated 01.10.2021, * Doubtful Assets
01.11.2021 and Circular D1 - 13 Months to 24 Months 20%
dated 12.11.2021) D2 — 25 Months to 48 Months 30%
D3 — Above 48 Months 100%
* Unsecured Portion 100%
* Loss Assets 100%

Advances to DCCB's for agricultural and allied activities refinanced by NABARD are considered as direct advances as per
NABARD's Inspection Report dated 4" October, 2013 and provided accordingly.

Certain advances classified as standard assets have been kept outstanding at nominal amounts to continue the charge on
security in respect of facilities enjoyed by them with the Bank.

Advances backed by legally valid documentation are considered as secured.
Identification of NPA's is automated through the system except Investment and derivative exposure.
The Bank creates provisions against NPAs from time to time, as per RBI guidelines. Any excess held, if any, is out of

prudence.

4.2 Recovery on account of Performing Assets is adjusted firstly towards interest and then to principal. Short Term Loan
(Otherthan bullet repayment) is recovered monthly.
In case of institutional borrowers, EMI on Medium Term Loan and Long-Term Loan is recovered at quarterly, half yearly or
yearly intervals as per sanction terms. Interest is debited at monthly intervals in all cases except for Agricultural loans
where interestis charged half yearly. For retail borrowers the EMI is recovered on a monthly basis.

4.3  Recovery from Non-Performing Assets (NPA) :

4.3.1 NPA's where legal notice is served to the Borrower or where his assets are seized is appropriated in the following

manner with effect from 24" September, 2020 :

Recovery Under

Recovery Under One

Recovery Under Recovery Under

Retail Banking Sale of Fixed Assets Time Settlement Government
(OTS) Scheme Guarantee
1 | Expenses incurred on 1 | Expenses incurred 1 | Expenses incurred on 1 Expenses incurred on
behalf of Borrower on behalf of Borrower behalf of Borrower behalf of Borrower
2 | Interest: 2 | Principal of Loan 2 | Principal of Loan 2 | Principal of Loan
2.1 Old Interest Receivable
2.2 | NPA Interest Receivable
2.3 | Noted Interest
3 | Principal of Loan 3 Interest : 8 Interest : 3 | Interest:
(As per Age of Loan 3.1 | Old Interest Receivable | 3.1| Old Interest Receivable | 3.1 | Old Interest Receivable
from old to new) 3.2 | NPA Interest Receivable | 3.2 NPA Interest Receivable | 3.2 | NPA Interest Receivable
3.3 | Noted Interest 3.3| Noted Interest 3.3 | Noted Interest
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4.3.2 Recovery from sale of Goods of Pledge and Hypothecation Loan firstly towards Short Margin, Interest and
Principal respectively.

4.3.3 EarnestMoney Deposit (EMD) towards Other Receipts and in case of legal procedure towards Sundry Liability.
4.4  Priorto 31*March, 2006, interest on all advances was accounted and recognized on accrual basis.

Post 1st April, 2006 interest income on all advances is recognised on receipt basis. Interest on performing advances is
debited to “Performing Interest Receivable” with a credit to “Performing Interest Suspense A/c". On actual receipt of
Interest, amounts to that effect are reversed.

Interest on NPA is debited to “Non-Performing Interest Receivable” with a credit to “Non-Performing Interest Suspense
A/c.” Onactualreceipt of Interest, the Profit and Loss is credited and amounts to that extent are reversed.

For NPA where liquidation proceedings have commenced or where a case is lodged against the Borrower or after
completion of 2 years of date of discontinuance of business operations whichever is earlier; interest accrual is ceased and
entries passed in memorandum books of accounts maintained separately, as Noted Interest. These Memorandum entries
form an integral part of the accounts of the Bank. Recoveries in Noted Interest, if any, is credited to Profit & Loss Account
onreceipt.

5. SHARE CAPITAL:
As per approval of the Registrar of Co-operative Societies vide letter dated 11" December, 2018 and the Bye-Laws, the
Authorized Share Capital of the Bank is % 1,000 Crores. This is excluding a provision to increase further by 25% towards
Government Subscription. Amounts towards Membership are initially collected as Application Money and transferred to
Capital only after Board approval.

6. RESERVEFUND AND OTHER RESERVES:
6.1 As perthe requirement of The MCS Act, 1960 the Statutory Reserve Fund is bifurcated into 2 Categories viz.;

6.1.1 Statutory Reserve (at 25% of Net Profit),
6.1.2  Agriculture Credit Stabilisation Fund (at 15% of Net Profit).

6.2 Membership Entrance Fees, Dividend Payable remaining unclaimed over 3 years are taken directly to General
Reserve Fund.

6.3 Surplus arising on revaluation of fixed assets over their book value is transferred to Revaluation Reserve.

6.4 Proposed apportionments from net profit to various reserves are accounted after approval in the Annual
General Meeting.

7.  CASHFLOW STATEMENT (AS-3):
The Cash flows are reported using the indirect method whereby profit before tax is adjusted for effects of transactions of
non-cash nature and deferrals or accruals of past or future cash receipts or payments. The cash flow from operating,
investing and financing activities of the Bank are segregated based on available information.

Cash & Cash Equivalents :
Cash & Cash Equivalent includes Cash on hand, Balance with Banks, Money at Call & Short Notice and Deposits placed
with banks with a maturity of less than 90 days.

8.  REVENUERECOGNITION (AS-9):
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Bank and the revenue can
be reliably measured. ltems of income and expenditure are accounted for on accrual basis except the following items :

8.1 Interestincome on advances is recognized on receipt.
8.1.1 Apportionment and consequential accounting of recoveries in NPA accounts is referred in Para 4.3 &
4.4 above.

8.1.2 Income from locker rent, Commission, interest on overdue bills, Interest on Income tax refunds,
dividendincome is accounted on receipt.
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8.1.3 Income from processing fees is accounted after issuance of the sanction letter.

8.2 Realized gains on investments under HTM category is recognized in the Profit and Loss Account and
subsequently appropriated to Capital Reserve (Securities) in accordance with RBI guidelines after netting off
Income Tax and Appropriations to the Statutory Reserve. Loss on Sale is recognised in the Profit and Loss
Accountinthe year of Sale.

8.3 In respect of securities in HTM & AFS categories of Investment where interest/ principal is in arrears for more than
90 days andincome is notrecognized, an appropriate provision for the depreciation in the value of the investments
is made, as per prudential norms applicable to non-performing investments. The depreciation / provision in
respect of non-performing investment is not netted off against the appreciation in respect of performing
investments and is disclosed separately.

8.4 Interest income on Treasury bills is accounted at quarterly intervals and correspondingly is disclosed in Profit &
Loss Account under the heading income on Investment.

8.5 Interest on Foreign Currency CCIL Deposits (Security Guarantee Fund) is received at half yearly intervals by credit
to USD Nostro and is booked at exchange rate prevalent on date of credit.

8.6 Brokerage, incentives, front-end fees etc. received on purchase of securities is reduced from the cost of
respective investments.

8.7 Income tax refunds / demands are accounted on receipt of relevant assessment/ appeal order.

8.8 Training expenses are accounted at gross and amount reimbursed by NABARD is disclosed as Indirect Income in
line with the suggestion given by NABARD.

9.  EXPENSES:
Expenses are provided for the period to which they pertain except in case of staff Insurance and Ex-gratia to staff which are
chargedto Profitand Loss on payment.

10. INTEREST ON MATURED FIXED DEPOSITS :
Interest on matured fixed deposits (MFD) where no renewal instructions are obtained from customers within 14 days from
the date of maturity is provided at prevailing Savings Bank Deposit Rate.

11, FIXED ASSETS AND DEPRECIATION (AS-10) :

11.1  Fixed Assets, other than those that have been revalued, are carried at historical cost less depreciation
accumulated thereon. Cost includes incidental stamp duty, registration charges and civil work in case of
ownership premises, and in case of other fixed assets, amounts incurred to put the asset in a working condition.
Assets are capitalised on final approval and payment.

11.2  Fixed assets which are fully depreciated but in use are carried in the books at %1/-.

11.3  Depreciation is provided on a Written Down Value (WDV) method except Computers (Hardware and Software) /
Data processing Units which are on Straight Line Method (SLM), at the rates mentioned below from the period the
Assets is accounted forinthe system :

Assets Rate of Depreciation (%)
Computer (Hardware & Software) 33.33%
Premises 10.00%
Furniture and Fixture 10.00%
Office Machinery (including Air-conditioner) 15.00%
Vehicles 15.00%
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11.4  Assets purchased during the year are depreciated for the entire year if an asset is purchased and retained for 180
days or more and otherwise it is charged at 50% of the rate of depreciation as mentioned above except Motor
Vehicles where full year depreciation is charged irrespective of the date of purchase.

11.5  Assets costing less than ¥ 15,000 are expensed out with effect from 15" July, 2020 as per approved policy.

11.6  AS-10 on Property, Plant and Equipment as applicable to non-corporate entities with effect from 1% April, 2017
requires depreciation to be charged systematically over the useful life of an asset on its original cost or the
revalued amount. It further mandates the write back of excess depreciation on the revalued asset amount over the
depreciation on the original asset cost through the General Reserves. (earlier permitted through the Profit and
Loss account).

Subsequentto the revised AS — 10 depreciation for the period on revalued portion of fixed assets has been debited
to Profit and Loss Accounts under head Depreciation on Fixed Assets @ 10% on Written Down Value (WDV)
method and an equal amount is transferred from Revaluation Reserve to General Reserve Fund.

12.  FOREIGN CURRENCY TRANSACTIONS (AS-11) :
12.1  Assets and Liabilities denominated in foreign currencies are valued at the year-end exchange rates notified by the
Foreign Exchange Dealers' Association of India (‘FEDAI') as per the guidelines issued by Reserve Bank of India
(‘RBI. The resultant gains or losses, if any are recognized in the Profit and Loss Account under 'Profit on
exchange transactions' (net).

12.2  Income and expenditure in foreign currencies are translated at the RBI reference rates prevailing on the date of the
transaction.

12.3  Contingent Liabilities in currencies other than Indian Rupees on account of foreign exchange contracts,
guarantees, acceptances, endorsements and other obligations except letters of credit denominated in foreign
currencies are disclosed at closing rates of exchange notified by FEDAI.

12.4  Outstanding forward exchange contracts are valued at contracted rates.

13.  EMPLOYEE BENEFITS (AS-15):
13.1  Gratuity:
Retirement Benefit in the form of Gratuity is a Defined Benefit Plan. The Bank has a Gratuity Trust for its
Employees. Gratuity is provided for, on the basis of actuarial valuation done by an independent actuary as at the
year end, using the Projected Unit Credit Method in accordance with Accounting Standards - 15 (Revised) on
Employee Benefit as issued by Institute of Chartered Accountants of India (ICAl). The Trust follows the following
investment pattern mentioned in the Official Gazette of Government of India dated 2™ March, 2015 (GR No. 55).

Investment Pattern Percentage Amount to be Invested
1 Government Securities & Related Investments Minimum 45 % and Up to 50 %
2 Debt Instruments & Related Investments Minimum 35 % and Up to 45 %
3 Short-term Debt Instruments & Related Investments Upto 5 %
4 Equities & Related Instruments Minimum 5 % and Up to 15 %
S Asset Backed, Trust Structured & Miscellaneous Investments Upto 5 %

13.2  Compensated Absences (Leave Encashment):

Employee Leave Benefit in the nature of encashment of Privilege and Sick Leaves is a defined benefit plan.
Encashment of unavailed Sick Leave within a period of 3 years before retirement of an employee is allowed.
Encashment of Privileged Leave is allowed as per the Bank's policy and agreement with Union. Casual leave is to
be utilised during the year and not carried forward. Privilege leave and sick leave which are en-cashable are
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provided for on the basis of actuarial valuations done by an independent actuary as at the year-end using the
Projected Unit Credit Method in accordance with the guidelines on AS-15 (revised) on Employee Benefits as
issued by ICALI.

13.3  Provident Fund Contribution :

The Bank contributes an amount equal to the employee's contribution on a monthly basis to The Maharashtra
State Co-operative Bank's Staff Provident Fund formed by the Bank itself exempted under EPFO and administered
by the “Trustees”. The Bank has liability towards monthly contribution to Provident Fund. Cost of administering the
fund and any loss caused to the Fund is borne by the Bank.

13.4  The Bank also makes the pension contribution of employees as per Employee's Pension Scheme, 1995 along with
other statutory dues.

13.5 Intereston staff advances is booked based onthe Agreement entered into between the Board and Staff Unions.

14.  SEGMENT REPORTING (AS-17) :
Inaccordance with the guidelines issued by RBI, the Bank has adopted Segment reporting as under :

14.1  Treasury includes all Investment portfolio, profit / loss on sale of investments (Bonds and Government
Securities). The expenses of this segment consist of interest expenses on funds borrowed from external
sources as well as internal sources and depreciation / amortization of premium on Held to Maturity investments.
Bank has internal parameters in place which are reviewed at half yearly intervals to calculate the internal fund
transfer pricing.

14.2  Corporate / Wholesale Banking include interest received on loans given to Sugar / Spinning / Processing
Industries, Marketing, District Central Co-operative Banks and Urban Co-operative Banks.

14.3  Retail Banking includes interest received on loans given to Individuals / small borrowers.

14.4  Other Banking Operations include all other operations not covered under Treasury operations, Gorporate /
Wholesale Banking and Retail Banking.

15.  LEASES (AS-19):
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased asset are
classified as Operating Leases. Operating Lease payments are recognized as an expense in the Profit and Loss Account
during the year as per lease agreement.

Wherever leases have expired and rent negotiations for further periods are in process, provision is made based on the
amount of rent paid in the month of expiry of the lease agreement. Adjustments if any are accounted on the date of
finalization of actual lease rent/ signing of lease agreement.

16.  EARNING PER SHARE (AS-20) :
Basic Earnings per Share is calculated by dividing the net profit for the period by weighted average number of equity shares
outstanding during the year. The weighted average numbers of equity shares are calculated on monthly basis.

17.  CONSOLIDATED FINANCIAL STATEMENTS (AS-21) :
Since Bank does not have any subsidiaries companies / Co-operative societies, the Accounting Standard - 21 (AS-21)
regarding consolidated financial statements is not applicable to the Bank.

18. INCOME TAX (AS-22)
18.1  Income Tax expense comprises of Current Tax and Deferred Tax. Current Tax is provided for and Deferred Tax is
accounted for in accordance with the applicable provisions of the Income Tax Act, 1961 and Rules framed there
under read with Accounting Standard 22 issued by ICAI.

18.2  Provision for Current Tax is made on the basis of estimated taxable income for the year arrived at as per the
provisions of income tax law and applicable Income Computation and Disclosure Standards (ICDS) issued by
CBDT. Due consideration s givento TDS & Advance Tax payments while arriving at tax provision.
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18.3  Deferred Tax is recognised on account of timing differences between the book profits and the taxable profits. The
tax effect of timing differences between the book profits and taxable profits measured, using the tax rates and tax
laws that have been enacted or substantially enacted at the Balance Sheet date, are reflected through Deferred Tax
Asset (DTA) / Deferred Tax Liability (DTL).

18.4  Deferred Tax Asset (DTA) is recognised only to the extent there is virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

19. INTANGIBLE ASSETS (AS-26)
Intangible Assets consist of Computer Software which are amortised equally over a period of 3 financial years.

20. IMPAIRMENT OF ASSETS (AS-28)
The Bank assesses at each balance sheet date whether there is any indication that an asset may be impaired and ultimately
provides forimpairment loss, if any, in the Profitand Loss Account.

21.  PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS-29) :
Inaccordance with AS-29, Provisions, contingent liabilities and contingent assets, the Bank recognises provisions when it
has a present obligation as a result of past event, where it is probable that an outflow of resources embodying economic
benefit to settle the obligation will be required and a reliable estimate can be made of such an obligation.

Provisions are determined based on management estimate required to settle the obligation at the Balance Sheet date,
supplemented by experience of similar transactions. These are reviewed at each Balance Sheet date and adjusted to reflect
the current management estimates.

Contingent Liabilities of the Bank are in respect of guarantees, acceptances, letters of credit with customers under
approved limits and liability thereon is dependent upon terms of contractual obligations, development and raising of
demand by the concerned parties. [t also includes pending legal cases, tax demand, claims not acknowledged as debt and
Deposit Education & Awareness Fund (DEAF). These amounts are partly collateralised by margins / guarantees / secured
charges.

Adisclosure of Contingent Liability is made when thereis :

A possible obligation, arising from a past event(s), the existence of which will be confirmed by occurrence or non-
occurrence of one or more uncertain future events not within the control of the Bank or

A present obligation arising from past events but is not recognized as it is not probable that an outflow of resources
embodying economic benefits will be required to settle the obligation or a reliable estimate of the amount of obligation
cannot be made.

When there is possible obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

Frivolous claims made against the Bank are not recognized as a Contingent Liability and not disclosed in the financial
statements.

Contingent assets are neither recognized nor disclosed in the Financial Statements.

22. Depositor Education and Awareness Fund (DEAF) :
All amounts outstanding in respect of liability accounts standing in credit in any account by whatever name called and
remaining unclaimed for a period for more than 10 years, are transferred to DEAF account in accordance with guidelines of
the RBI.

23. OtherPolicies:
23.1  Unclaimed pay orders / demand drafts after expiry of 3 months are transferred from “Bills Payable” to “Others”
underthe head “Other Liabilities”.

23.2  Salaries & other allowances of Bank Staff on deputation with DCCB's are paid directly by the DCCB's concerned
and there is no debit to the Profit & Loss account on this account. Gratuity of such employee is reimbursed by the
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DCCB's to the Bank and is netted off from the concerned expense head. Salaries of the officials entrusted with
managing pledge account of private sugar mills are recovered from the borrowers concern.

23.3  Bank has taken a Staff Group Mediclaim policy from the ICICI Lombard General Insurance Co. Ltd. The policy
premium is paid equally from the staff salary and by the Bank respectively.

23.4  Deposits to Service Providers are accounted at Cost and classified in Other Assets.
23.5  Stockof Stationery is valued at cost. Stationery notin use is expensed off.

23.6  As per consistent practice, recoveries pending for appropriation are credited to the concerned account after
closure of litigation and necessary documentation, with due management approval.

SCHEDULENO. 19: -
NOTES FORMING PARTS OF THE ACCOUNTS:

1. PRIORPERIOD ITEMS (AS-5):
There are no items of material significance in the prior period of accounting requiring a separate disclosure.

2. FIXEDASSETS AND DEPRECIATION (AS-10):

Certain Fixed Assets had been revalued by the Bank as on 31* March, 2008 as per revaluation by a Government Approved
Valuer by % 30690.00 lakh. During the year 2009-10 these Fixed Assets were again revalued by a Government Approved
Valuer by ¥ 11618.00 lakh and accordingly the increase was credited to Revaluation Reserve in that year. To give effect to
revised AS- 10, Depreciation of % 898.94 lakh @ 10% p. a. on Written Down Value (WDV) method for the period on the
revalued portion of fixed assets has been debited to Profit and Loss Accounts — Depreciation on fixed assets and equal
amount transferred from Revaluation Reserve to General Reserve Fund. Fixed Assets include addition and deletion of Z Nil
(PYZ 22.24 1akh) on account of transfer of Assets from books of account of Regional Office to Branch.

3. THEEFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES (AS-11) :
The Bank had re-valued all the outstanding Open Foreign Currency Position and all the outstanding Forward as well as
Spots Exchange Contracts, as per FEDAI rates as on the date of Balance Sheet and net exchange profit/ (loss) of ¥ 58.91
lakh (PY % 162.83 lakh), representing net effect of realised and revalued exchange earnings is credited to profit and loss
accountinaccordance with AS -11 issued by ICAI.

4.  Disclosure under (AS—15) : “Employee Benefits” - Provident Fund : ( in Lakh)
Provident Fund
31" March, 2024 | 31* March, 2023

Particulars

41 Employment and Retirement Benefits

Post-Employment Benefits

411 Bank's contribution to Provident Fund debited to Profit

and Loss Account 847.31 1355.25

4.1.2 | Bank's contribution to Gratuity Fund debited to Profit

and Loss Account 315.71 388.08

5. Disclosure under AS - 15 “Employee Benefits” - Gratuity :

The following table sets out the status of the Gratuity Plan as required under AS 15. Reconciliation of opening and closing
balances of the present value of the defined benefit obligation:
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(Z in Lakh)
Gratuity Funded
31* March, 2024 31* March, 2023

Particulars

5.1 | Principal Actuarial Assumptions as at the date of
balance date:
Interest/ Discount Rate 712%p.a. 7.29%p.a.
Rate of increase in compensation 9.25%p.a. 5.25%p.a.
Expected Return on Plan Assets 7.12%p.a. 7.29% p.a.
5.2 | Changesin presentvalue of obligations
Present value obligation at beginning of period 10301.14 11376.02
Interest cost 700.83 665.78
Current service cost 265.73 306.53
Benefits Paid (2268.50) (1905.38)
Actuarial (Gain) / Loss on obligation (12.35) (141.80)
Present value obligation at end of period 8986.85 10301.14
5.3 | Changesin Fair Value of Plan Assets
Fair Value of Plan Assets at the beginning 9910.40 10681.69
Adjustmentto Opening Fund - -
Expected return on plan assets 722.47 654.79
Contributions - -
Benefits paid (2268.50) (1905.38)
Actuarial Gain/ (Loss) on plan assets - -
Fair value of plan assets at end of the year 9691.74 9910.40
5.4 | FairValue of Plan Assets
Fair value of plan assets at the beginning of the period 9910.40 10681.69
Adjustmentto Opening Fair Value of Plan Assets - -
Actual Return on Plan Assets 722.47 654.79
Contributions - -
Benefits Paid (2268.50) (1905.38)
Fair Value of Plan Assets at the end of the period 9691.74 9910.40
Funded Status 704.89 (390.74)
Excess of Actual over estimated return on Plan Assets - -
5.5 | Actuarial Gain/(Loss) Recognized
Actuarial Gain/ (Loss) for the period (Obligation) (12.35) (141.80)
Actuarial Gain/ (Loss) for the period (Plan Assets) - -
Total Gain/ (Loss) for the period (12.35) (141.80)
Actuarial Gain/ (Loss) recognized for the period (12.35) (141.80)
Unrecognized Actuarial Gain/ (Loss) at the end of the period - -
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: Gratuity Funded
Particulars
31* March, 2024 31* March, 2023

5.6 | The amounts to be recognized in the Balance Sheet

Present value of obligation as at the end of the year 8986.85 10301.14

Present Value of plan assets as atthe end of the year 9691.74 9910.40

Funded Status 704.89 (390.74)

Net Asset/ (Liability) in balance sheet 704.89 (390.74)
5.7 Expenses Recognized in the statement of Profit and Loss

Current service cost 265.73 306.53

Interest cost 700.83 665.78

Expected return on plan assets (722.47) (654.79)

Net Actuarial (Gain)/ Loss recognized inthe year (1339.73) (621.11)

Expenses/ (Gain) recognized in statement of Profitand Loss (1095.64) (303.58)
5.8 | Movements inthe Liability recognized in Balance Sheet

Opening Net Liability 390.74 694.33

Adjustmentto Opening Fair Value of Plan Assets - -

Expenses as above (1095.654) (303.58)

Contribution paid - -

Closing Net Liability (704.89) 390.74
5.9 | A)Experience Analysis - Liabilities:

Actuarial (Gain) / Loss due to change in bases 31.15 (276.12)

Experience (Gain) / Loss due to change in Experience (43.51) 134.32

Total (12.35) (141.80)

B) Experience Analysis - Plan Assets:

Experience (Gain) / Loss due to change in Plan Assets - -

6.  DisclosureunderAS-15 “Employee Benefits” - Leave Encashment :
(T in Lakh)
. Leave Encashment
Particulars
31* March, 2024 31* March, 2023

6.1 Principal Actuarial Assumptions as at the date of

balance date:

Interest/ Discount Rate 7.12% 7.29%

Rate of increase in compensation 9.25% 9.25%
6.2 | Changesinpresentvalue of obligations

Present value obligation at beginning of period 7192.79 7932.85

Interest cost 904.64 477.40

Current service cost 622.70 686.76
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Leave Encashment

Particulars
31% March, 2024 31 March, 2023
Benefit Paid / Payable (1905.94) (1950.23)
Actuarial (Gain) / Loss on obligations (138.34) 46.02
Present value obligation at end of period 6275.86 7192.79

6.3 | Reconciliation of opening and closing balance of
presentvalue of plan assets

Fair value of plan assets at beginning of year - -
Adjustmentto Opening Fund - -
Expected return on plan assets - -
Contributions 1905.94 1950.23
Benefits paid (1905.94) (1950.23)
Actuarial Gain/ (Loss) on plan assets - -
Fairvalue of plan assets at end of the year - -
6.4 | FairValue of Plan Assets
Fair value of plan assets at the beginning of the period - -
Adjustmentto Opening Fair Value of Plan Assets - -
Actual Return on Plan Assets = -

Contributions 1905.94 1950.23
Benefits Paid (1905.94) (1950.23)
Fair Value of Plan Assets at the end of the period - -
Funded Status (6275.86) (7192.79)

Excess of Actual over estimated return on Plan Assets - -
6.5 | Actuarial Gain/(Loss) Recognized

Actuarial Gain/ (Loss) for the period (Obligation) (138.34) 46.02
Actuarial Gain/ (Loss) for the period (Plan Assets) - -
Total Gain/ (Loss) for the period (138.34) 46.02
Actuarial Gain/ (Loss) recognized for the period (138.34) 46.02

Unrecognized Actuarial Gain/ (Loss) atthe end of the period - -
6.6 | The Amounts to be recognized in the Balance Sheet

Present value of obligation as at the end of the year 6275.86 7192.79

Present value of plan assets as at the end of the year - -

Funded Status (6275.86) (7192.79)

Net Asset/ (Liability) in balance sheet (6275.86) (7192.79)
6.7 | Expensesrecognized inthe statement of Profit and Loss

Current service cost 622.70 686.76

Interest cost 904.64 477.40
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Leave Encashment

Particulars
31° March, 2023
Expected return on plan assets - -
Net Actuarial (Gain)/ Loss recognized in the year (138.34) 46.02
Expenses recognized in statement of Profit and Loss 989.00 1210.18
6.8 Movements in the Liability recognized in Balance Sheet
Opening Net Liability 7192.79 7932.85
Adjustmentto Opening Fair Value of Plan Assets - -
Expenses as above 989.00 1210.18
Contribution paid (1905.94) (1950.23)
Closing Net Liability 6275.86 7192.79
6.9 | A)Experience Analysis - Liabilities:
Actuarial (Gain) / Loss due to change in bases 26.23 (233.42)
Experience (Gain) / Loss due to change in Experience (164.57) 279.44
Total (138.34) 46.02
B) Experience Analysis - Plan Assets:
Experience (Gain) / Loss due to change in Plan Assets - -
Disclosure under AS - 17 on"Segment Reporting":
Information about Primary Business Segments :
(X in Crore)
e | ey | Comemed s | e
Revenue 504.33 588.77 | 1899.35 | 2302.63 39.88 48.99 2443.56 2940.39
Expenses 405.37 44269 | 122525 | 1668.95 30.78 39.96 1661.40 2151.60
Result 98.96 146.08 674.10 633.68 9.10 9.03 782.16 788.79
Unallocated - - - - - - - -
expenses
Operating 98.96 146.08 674.10 633.68 9.10 9.03 782.16 788.79
profit
Income Tax - - - - - - 172.84 173.76
Extraordinary - - - - - - - -
profit/loss
Net Profit* 98.98 146.08 674.10 633.68 9.10 9.03 609.32 615.03
Other
Information
Segment 9989.81 | 11149.36 | 28031.13 | 35483.16 551.64 580.46 | 38572.58 | 47212.98
assets
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Business Corporate / Wholesale Retail
Segments VB Banking Banking
Particulars 31.03. 31.08. 31.03. 31.08. 31.03. 31.08. 31.03.

2023 2024 2023 2024 2023 2024 2023
Unallocated - - - - - - - -
assets
Total assets | 9989.81 | 11149.36 | 28031.13 | 35483.16 551.64 580.46 | 38572.58 | 47212.98
Segment 9989.81 | 11149.36 | 24152.57 | 30865.52 551.64 580.46 | 34694.02 | 42595.34
liabilities
Unallocated - - - - - - - -
liabilities
Shareholders - - - - - - | 387856 | 4617.64
Funds
Total 9989.81 | 11149.36 | 24152.57 | 30865.52 551.64 580.46 | 38572.58 | 47212.98
liabilities
7.1 Treasury profit of ¥ 14607.87 lakh (PY profit of ¥ 9895.75 lakh.) includes provision of Investment Depreciation

Reserve of X Nil (PY provision of % 6345.62 lakh.).

The segment expenses of X 44269.15 lakh (PY ¥ 40536.91 lakh) of treasury include Interest paid to Head Office
by Treasury amounting to ¥ 40425.94 lakh (PY % 31025.25 lakh) as per calculations based on internal transfer
pricing & funding mechanism of the Bank.

7.2

8.  Disclosure underAS - 18 on “Related Party Transactions”:
Names of the related parties and their relationship with the Bank under Accounting Standard (AS-18) issued by the Institute
of Chartered Accountants of India (ICAI):

A. Subsidiaries NIL
B. Associates NIL
C. Key Management Personnel

Name Designation

: Administrator (From 5" June, 2018)
S LBl L S el Member, Board of Administrators (From 1* July 2017 to 4" June, 2018)

Managing Director (From 1* July, 2023)
Managing Director (In Charge) (From 3" February, 2023 to 30" June, 2023)

Mr. Dilip N. Dighe

There being only One Managing Director at any point of time during the Financial year 2023-2024, in terms of RBI Gircular
dated 29" March, 2003, he being a single party coming under that category, no further details thereon are required to be
disclosed and hence not stated.

D. Disclosure of transactions with related parties as required by AS-18 are as under :
(¥ in Actual)

; ; Nature of Transaction Amount | Outstanding as on
ey Transaction FY 2023-24 31% March, 2024

1) Mr. Vidyadhar V. Administrator Honorarium 63,91,613.00 Nil

Anaskar payment
2) Mr. Dilip N. Dighe | Managing Director [Salaries & Allowances 24,86,576.45 Nil
Professional Fees 4,13,746.00
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Disclosure under AS - 19 “Leases”:

The Bank has entered into cancellable operating leases for the properties of some branches and some regional offices the

disclosures under AS 19 on'Leases'issued by ICAl are as follows:

Lease payments of % 341.73 lakh (PY ¥ 308.35 lakh) have been recognised in the Statement of Profit and Loss for the year

being minimum lease payments.

9.1 The lease agreements entered into pertain to use of premises at the branches. The lease agreements do not have
any undue restrictive or onerous clauses other than those normally prevalent in similar agreements regarding use
of assets, lease escalations, renewals and a restriction on sub-leases.

9.2 Particulars of Lease Rent Payable :

Particulars

( in Lakh)
MARCH 31, 2023

MARCH 31, 2024

Future Lease Rental payable as atthe end of the year:

- Not later than one year 325.51 264.84
- Laterthan one year and not later than five years 1060.98 970.02
- Laterthan five years 516.57 601.57
Total of minimum lease payments recognized in the 341.73 308.35
profitand loss account for the year.

Total of future minimum sub-lease payment expected NIL NIL
to be received under non-cancellable sub-lease.

Sub-lease payments recognized in the profit and NIL NIL
loss account forthe year.

Note: Bank has 35 premises on lease for different periods on which monthly lease rent is paid at the beginning of each
month. Out of 35 premises, rent agreements for 9 premises are pending for renewal.

In case of following 5 premises, Bank has made entire lease payments in advance.

PARTICULAR PERIOD REMARKS

1 | PlotNo.88, Sector-17, Vashi, Navi Mumbai 60 Years Lease premium of plot No. 88,

(Administrative Office Building) (from29.3.1982) | *19,97,124 paidin advance for 60 years.
2 | PlotNo.3, Sector-E, CIDCO Nasik 90years Lease premium of Plot No. 3,

(RO NASIK Building) (from20.01.1987) | % 3,52,275 paidin advance for 90 years.
3 | PlotNo.10, Town Centre, CIDCO, 90years Lease premium of Plot No.10,

Aurangabad (RO Aurangabad Building) (from01.06.1989) | %22,99,500 paidinadvance for 90 years.
4 | G-1, Central Facility Building, Turbhe, 60 years Lease premium of G-1,

Navi Mumbai (Extension Counter, Vashi) (from19.03.2007) | %1,60,20,000 paid in advance

(sub-lease) for60 years.

5 |GalaNo.199,200,201,210,211,212 27 years Lease premium of six,

Golani Market, Jalgaon (from17.06.2017) | % 19,75,816 paidin advance for 27 years.
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10.  Earnings Per Share (EPS) (AS-20):

Particulars 31 March, 2024 31 March, 2023
A | NetProfitafter Tax (X in lakh) 61503.04 60931.88
B | No.of Equity Shares 0f21000/- each 5907459 5483080
C | Weighted Avg. no. of Shares 5569014 5401291
D | Earnings PerShare () [A/C] 1104.38 1128.10

11.  Accounting for Taxes onIncome (AS-22) :
11.1  Disclosure of major components of DTA (net) is as under:

(X in Lakh)
| Particulars 31 Mg\?cr/?,Tzozs DURzu(\)IgsngzzEAR 31 Mﬁg:rﬁ\,TZOM
A | DTLONACCOUNT OF
a) | Depreciation 0.00 0.00 0.00
b) | Badand Doubtful Reserve 0.00 0.00 0.00
¢) | VRS Provision 0.00 0.00 0.00
d) | Provisionfor Special Reserve u/s 36(1)(viii) 6088.72 217215 8260.87
Total A 6088.72 2172.15 8260.87
B | DTAONACCOUNT OF
a) | Depreciation 88.74 -4.58 84.16
b) | BadandDoubtful Reserve 42325.53 0.00 42325.53
¢) | VRSProvision 68.67 -103.73 -35.06
d) | LeaveencashmentProvision 1810.43 -230.79 1579.63
e) | Provisionforclaims 64.53 9.45 69.98
f) | Provisionfor otherassets 2718.36 125.85 2844.21
Total B 47076.26 -207.81 46868.45
NET DEFERRED TAX ASSETS (B-A) 40987.54 -2379.96 38607.57

12.  Impairment of Assets (AS-28):
The Bank has ascertained that there is no material impairment of any of its assets and as such no provision under
Accounting Standard 28 issued by The Institute of Chartered Accountants of India (ICAl) is required.

13.  Provisions, Contingent Liabilities and Contingent Assets (AS-29) :
Contingent liabilities on account of Bank Guarantees, Letter of Credit, Forward Contract and Bills under Import Letter of
Credits and others, are detailed in Schedule 12.

Bank has sought necessary legal opinions in case of court litigations. Where there are sufficient merits in all the cases. The
Bank expects no adverse orders in respects of these litigations causing any monetary impact and hence no provisioning is
considered necessary. Bank is contesting income tax cases for / against it in appeal at various levels. Bank has obtained
necessary opinions from Independent Tax Consultants that most likely there will be no liabilities / demands to be paid in this
regard. Bank has favourable past judgements substantiating their view. Consequentially no provision is considered
necessary.

As of date provision of % 11300.00 lakh (PY % 10800.00 lakh) is being held in the Bank books. Out of this amount of % 5.21
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lakh has been earmarked against Bank Guarantees of NPA account and % 5500.00 lakh has been earmarked against
pending income tax & legal cases as per recommendation of NABARD in IR of FY 2020-21. In FY 2023-24 provision of
¥500.00 lakh (PY X 5000.00 lakh) has been made.

[tems under claims not acknowledged as debts represent customer claims arising in fraud cases in accordance with the
Banks accounting policy and AS 29 the Bank has revived and classified these items amounting to ¥ 205.26 lakh in 18
cases (PY % 196.44 lakh for 17 cases). Bank has made provision against this of ¥ 205.26 lakh in 18 cases (PY X 196.44
lakh for 17 cases) under Provision for Sundry Debtors and Other under Schedule No. 5 Other Liabilities & Provisions.

During FY 2020-21 Bank had filed a fraud case against Raigaon Sugar and Power Limited, CBD Belapur for % 3466.34 lakh
on 2" September, 2020 for diversion of fund. Bank had filed complaint with EOW on 3* December, 2020 and with
Co-operative court, u/s 91 of MCS Acton 24" December, 2020 and u/s 138 of NI Act on 20" October, 2021 respectively.
Raigaon sugar and Power Ltd. was not ready to give possession of property so Bank had started the procedure under
SARFAESI Act. As per EOW letter dated 11" July, 2022 informed to the Bank that this incidence is not in the nature of fraud
and after seeking approval from NABARD, the Bank has removed this fraud case from NABARD ENSURE portal. Bank has
already made a provision for ¥ 3466.34 lakh in the FY 2023-24 under Bad and Doubtful Debt Reserve. Raigaon Sugar and
Power Limited participated under One Time Settlement Scheme — 2021 and paid % 350.00 lakh an 10% share as per
scheme.

Bhima Takali SSK Ltd., Solapur had sold sugar stock during the period from 1* January, 2022 to 31* March, 2022 without
Bank's permission. The Bank had filed complaint to Mohol, police station on 4" March, 2022. Bank had reported this fraud
on NABARD ENSURE portal on 28" April, 2022. Bank has made provision for ¥ 2877.70 lakh under Bad and Doubtful Debt
Reserve.

Utech Sugar Ltd., Malkapur Dist. Ahmednagar had fire at their factory premises on 25" April, 2020. Accordingly the
Company has lodged claim with New India Assurance Company for the loss incurred due to fire. However New India
Assurance Co. had rejected the claim made by Company after it was inferred by the insurance company that the said claim
made by the Company is with the intension of deceiving the Insurance Co. Bank has reported this fraud on NABARD
ENSURE portal on 4" August, 2022. Utech Sugar Ltd., had participated in Banks Compromise Settlement Scheme 2022.
Bank has made provision for ¥ 6397.08 lakh in the FY 2022-23 under Bad and Doubtful Debt Reserve.

From the previous financial year, the Bank has entered into forward contracts on behalf of its customers and into currency
swap deals. Necessary accounting and valuation of these contracts is done as per current applicable guidelines.
Outstanding as at 31* March, 2024 ¥ 13256.65 lakh (PY % 37337.29 lakh).

14. Goodsand Services Tax :
Goods and Services Tax (GST) has been implemented w.e.f. 1% July, 2017. GST collected is accounted on liability side as
GST output liability and GST paid to Vendor (GST input credit) is accounted on Expenditure side in Profit and Loss account.
After matching GST input credit with GSTR 2B, eligible GST input credit is transferred to GST input tax credit account on
Asset side and then setoff is claimed against GST output liability. Remaining Input Tax Credit on expenses which is not
allowable as per GST Law is expensed out.
In case of fixed assets, Input Tax Credit of GST is capitalised.

There are NIL pending GST demands as at 31* March, 2024.

15.  Disclosure as per RBI Master Directions on Financial Statements - Presentation and Disclosures (As per DOR.
ACC.REC. No.45/21.04.018/2021-22 dated 30" August, 2022) (Updated as on 1* April, 2024) :

15.1  Regulatory Capital (Amount Z in Crore)

Particulars 31 March, 2024 31 March, 2023

a) | Composition of Regulatory Capital

i) | Common Equity Tier 1 capital (CET 1)* / Paid up share capital and 4327.39 3588.31
reserves@ (net of deductions, if any
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Particulars 31 March, 2024 31 March, 2023
ii) | Additional Tier 1 capital*/ Other Tier 1 capital@ 0.00 0.00
iii) | Tier1 capital (i + ii) 4327.39 3588.31
iv) | Tier2 capital 433.30 425.60
v) | Total capital (Tier 1+Tier2) 4760.69 4013.91
vi) | Total Risk Weighted Assets (RWAs 29143.24 22246.80
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share 16.34% 16.13%
capital and reserves as percentage of RWAs@
viii)| Tier 1 Ratio (Tier 1 capital as a percentage of RWASs) 14.85% 16.13%
ix) | Tier2 Ratio (Tier 2 capital as a percentage of RWAs 1.49% 1.91%
X) | Capitalto Risk Weighted Assets Ratio (CRAR) 16.34% 18.04%
(Total Capital as a percentage of RWAS)
xi) | Percentage of the shareholding
a) Government of India 0.00 0.00
b) State Government 0.00 0.00
xii) | Amount of paid-up equity capital raised during the year 42.44 3.95
Xii) | Amount of Tier 2 capital raised during the year of which : 7.69 28.18
a) Perpetual Cumulative Preference Shares 0.00 0.00
b) Redeemable Non-Cumulative Preference Shares 0.00 0.00
b) | DrawdownfromReserves There hasnotbeen | Therehasnotbeen
any draw down any draw down
from Reserves from Reserves
15.2  Assetliability management :

Maturity pattern of certain items of assets and liabilities as at 31 March, 2024:

(Amount Z in Crore)

Foreign Currency | Foreign Currency

Maturity Deposits Advances | Investments [ Borrowings A liabilities
1to0 14 Days 3638.19 1437.03 1830.63 0 1.39 0
151028 Days 3251.71 1171.93 1085.31 0 0 0
28 daysto 1917.56 2735.45 645.16 2055.94 0 0
3 Months
Over 3months & 3582.75 4375.64 644.89 2205.38 0 0
upto 6 months
Over 6 months & 6152.78| 12410.48 1107.5 5255.19 0 0
upto1year
Over1year & 5008.93 4490.21 1584.82 3177.64 0 0
upto 3years
Over3years & 26.33 2683.62 54.62 1764.99 0 0
upto5years
Over5years 4.67 1323.71 0.95 56 41.7 0
Total 23582.92| 30628.07 6953.88 | 14462.67 43.09 0
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15.3 Investments:

15.3.1  Composition of Investment Portfolio :

(Amount Z in Crore)
Investments in Current Year 31 March, 2024
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Government | Other Approved Bonds of Total

Securities Securities Investments
Permanent
Gross 3227.88 0.00 0.00 0.00 0.00 3227.88
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00
non-performing
investments (NPI)
Net 3227.88 0.00 0.00 0.00 0.00 3227.88
Current
Gross 3676.01 0.00 0.11 49.88 0.00 3726.00
Less : Provision for 76.92 0.00 0.00 0.95 0.00 77.87
Depreciation & NPI
Net 3599.09 0.00 0.11 48.93 0.00 3648.13
Total Investments 6903.89 0.00 0.11 49.88 0.00 6953.88
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00
non-performing
investments
Less: Provision for 76.92 0.00 0.00 0.95 0.00 77.87
Depreciation &NPI
Net 6826.97 0.00 0.11 48.93 0.00 6876.01

(Amount Z in Crore)

Investments in Previous Year 31 March, 2023

Government | Other Approved Bonds of Total
Permanent
Gross 3088.30 0.00 0.00 0.00 0.00 3088.30
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00
non-performing
investments (NPI)
Net 3088.30 0.00 0.00 0.00 0.00 3088.30
Current
Gross 2853.99 0.00 0.11 56.18 0.00 2910.28
Less : Provision for 104.91 0.00 0.00 1.97 0.00 106.88
Depreciation & NPI
Net 2749.08 0.00 0.11 54.21 0.00 2803.40
Total Investments 5942.29 0.00 0.11 56.18 0.00 5998.58
Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00
non-performing
investments
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Investments in Previous Year 31 March, 2023

Government | Other Approved Bonds of

Less: Provision for 104.91 0.00 0.00 1.57 0.00 106.88
Depreciation &NPI
Net 5837.38 0.00 0.11 54.21 0.00 5891.70

15.3.2  Movement of Provisions for Depreciation and Investment Fluctuation Reserve : (Amount Z in Crore)

Particulars Current Year Previous Year

i) Movement of provisions held towards depreciation on investments :

a) Opening balance 106.88 43.42
b) Add: Provisions made during the year 13.81 89.31
c) Less: Write off / write back of excess provisions during the year 42.82 25.86
d) Closing balance 77.87 106.88
ii) Movement of Investment Fluctuation Reserve :

a) Opening balance 290.25 257.25
b) Add: Amounttransferred during the year 0.00 95.00
c) Less: Drawdown 0.00 62.00
d) Closing balance 290.25 290.25
iii) Closing balance in IFR as a percentage of closing balance of 7.79% 9.97%
investments 12 in AFS and HFT/Current category

15.3.3  Sale andtransfersto/from HTM category/ Permanent category

During the FY 2023-24 there are no sales and transfers of securities to / from HTM category which
exceeds 5 per cent of the book value of investments held in HTM category at the beginning of the year,
except one time transfer of securities to / from HTM category with the approval of Hon. Administrator
meeting dated 19" April, 2023 at the beginning of the year which is as under :

The Bank has shifted securities (one-time) of ¥ 29861.81 lakh (PY ¥ 28654.00 lakh) (Book Value) from
permanent category to current category and  Nil (PY % Nil) (Book Value) from current category to
permanent category as post facto approved in the Hon. Administrator meeting dated 19" April, 2023.
As per Financial Benchmark India Private Ltd. (FBIL) rate as on 2" April, 2023 there was no shifting
loss on the securities shifted by Bank as on 3 April, 2023.

15.3.4  Non-SLR Investment Portfolio

i) Non-performing non-SLR investments (Amount Z in Crore)

Particulars Current Year Previous Year

Opening balance 0.00 0.05
Additions during the year since 1* April 0.00 0.00

Closing balance 0.00 0.00
Total provisions held 0.00 0.00

)
)
¢) | Reductions duringthe above period 0.00 0.05
)
)
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i) Issuercomposition of non-SLR investments

(Amount Z in Crore)

: Extent of 'Below Extent of ' Extent of
Issuer Amount Extglrztcgfr:émate Investment Unrated' 'Unlisted'
Grade' Securities Securities Securities
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
year year year year year year year year year year
a) | PSUs 0.00 6.30 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6.30
b) | Fls 49.88 | 49.88 0.00 0.00 0.00 0.00 0.00 0.00f 49.88| 49.88
c) | Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) | Private Corporates| 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) | Subsidiaries/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Joint Ventures
f) | Others 0.11 0.11 0.00 0.00 0.00 0.00 0.11 0.11 0.11 0.11
g) | Provision held 0.95 1.97 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
towards
depreciation
Total 48.93 | 54.21 0.00 0.00 0.00 0.00 0.11 0.11| 49.99| 49.99

15.3.5 Repotransactions (inface value terms)
Details of Repo transactions during the year ended 31* March, 2024

(Amount Z in Crore)

Minimum Maximum Daily average | Outstanding
outstanding outstanding outstanding as on
during the year | during the year | during the year | March 31
) Securities sold under repo
a) Government securities 0.94 582.38 22.06 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
ii) Securities purchased under reverse repo
a) Government securities 57.98 1553.94 37.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
¢) Any other securities 0.00 0.00 0.00 0.00

Details of Repo transactions during the year ended 31* March, 2023

(Amount Z in Crore)

Minimum Maximum Daily average | Outstanding
outstanding outstanding outstanding as on
during the year | during the year | during the year | March 31
) Securities sold under repo
a) Government securities 1.00 515.52 103.53 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
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Minimum
outstanding

during the year

Maximum
outstanding
during the year

Daily average
outstanding
during the year

Outstanding
as on
March 31

ii) Securities purchased under reverse repo
a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
15.3.6  Government Security Lending (GSL) transactions (in market value terms) As at *'st March, 2024

Minimum
outstanding

during the year

Maximum
outstanding
during the year

Daily average
outstanding
during the year

(Amount Z in Crore)

Total volume of
transactions
during the year

Outstanding
as on
March 31

Securities lentthrough
GSL transactions

0.00

0.00

0.00

0.00

0.00

Securities borrowed through
GSL transactions

0.00

0.00

0.00

0.00

0.00

Securities placed as
collateral under GSL
transactions

0.00

0.00

0.00

0.00

0.00

Securities received as
collateral under GSL
transactions

0.00

0.00

0.00

0.00

0.00

Asat31*March, 2023

(Amount Z in Crore)

Minimum Maximum Daily average | Total volume of | Qutstanding
outstanding outstanding outstanding transactions as on
during the year | during the year | during the year | during the year | March 31

Securities lentthrough 0.00 0.00 0.00 0.00 0.00
GSL transactions
Securities borrowed through 0.00 0.00 0.00 0.00 0.00
GSL transactions
Securities placed as 0.00 0.00 0.00 0.00 0.00
collateral under GSL
transactions
Securities received as 0.00 0.00 0.00 0.00 0.00
collateralunder GSL
transactions
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15.4  Assetquality:

15.4.1  Classification of advances and provisions held as on 31* March, 2024 are as follows :
(Amount Z in Crore)

Standard Non-Performing
Total Standard Total Non-Performing
Advances Substandard | Doubtful Advance

Gross Standard
Advances and NPAs
Opening Balance 23627.07 222.80 | 1964.89| 635.29 2822.98 | 26450.05
Add: Additions during 466.75
the year
Less: Reductions 207.58
during the year*
Closing balance 30599.56 522.44| 1988.95| 570.76 3082.15 | 33681.71
*Reductionsin Gross
NPAs dueto:
i) Up gradation 90.85
ii) Recoveries 111.71
(excluding recoveries
from upgraded
accounts)
iii) Technical/ Prudential 0.00
Write-offs
iv) Write-offs other than 5.02

those under (jii) above
Provisions (excluding
Floating Provisions)

Opening balance 90.00 85.23 | 1964.89| 635.28 2685.40 | 2775.40
of provisions held
Add: Fresh provisions 71.55
made during the year

Less: Excess 190.20
provisionreversed/
Write-off loans

Closing balance of 102.00 92.26 | 1943.72| 570.77 2566.75 | 2668.75
provisions held

Net NPAs
Opening Balance 137.58 0.00 0.00 137.58

Add: Fresh additions 377.99
during the year

Less: Reductions 0.00
during the year

Closing Balance 615.65 0.00 0.00 915.57
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Standard Non-Performing
Total Standard

Total Non-Performing
Advances Advance

Substandard

Floating Provisions
Opening Balance 0.00

Add: Additional 0.00
provisions made
during the year

Less: Amount drawn 0.00
down during the year

Closing balance of 0.00
floating provisions

Technical write-offs
andthe recoveries
made thereon

Opening balance of 0.00
Technical/ Prudential
written-off accounts

Add: Technical / 0.00
Prudential write-offs
during the year

Less: Recoveries made 0.00
from previously
technical/ prudential
written-off accounts
during the year

Closing balance 0.00

Classification of advances and provisions held as on 31* March, 2023 are as follows
(Amount Z in Crore)

Standard Non-Performing
Total Standard Total Non-Performing

Advances Substandard | Doubtful Advance
Gross Standard
Advances and NPAs
Opening Balance 23114.69 307.35| 1879.17| 659.14 2845.66 | 25960.35
Add: Additions during 319.01
the year
Less: Reductions 341.69
duringthe year*
Closing balance 23627.07 222.80 | 1964.89| 635.29 2822.98 | 26450.05
*Reductionsin Gross
NPAs due to:
i) Up gradation 36.62
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Standard Non-Performing

Total Standard Total Non-Performing

ii) Recoveries 302.53

(excluding recoveries
from upgraded
accounts)

iii) Technical/ Prudential 0.00
Write-offs
iv) Write-offs other than 2.54
those under (iii) above
Provisions (excluding
Floating Provisions)

Opening balance 90.00 307.69 | 1879.17| 659.14 2846.00 | 2936.00
of provisions held
Add: Fresh provisions 68.00
made during the year

Less: Excess 228.60
provision reversed/
Write-off loans

Closing balance of 90.00 85.22 | 1964.89| 635.29 2685.40 | 2775.40
provisions held
Net NPAs

Opening Balance 0.00 0.00 0.00 0.00
Add: Fresh additions 137.58
during the year
Less: Reductions 0.00
during the year
Closing Balance 137.58 0.00 0.00 137.58
Floating Provisions
Opening Balance 0.00
Add: Additional 0.00

provisions made
during the year

Less: Amount drawn 0.00
down during the year

Closing balance of 0.00
floating provisions

Technical write-offs
andthe recoveries
made thereon

Opening balance of 0.00
Technical/ Prudential
written-off accounts
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Standard

Non-Performing

Total Standard Total Non-Performing

Add: Technical / 0.00
Prudential write-offs

during the year

Less: Recoveries made
from previously
technical/ prudential
written-off accounts
during the year

0.00

0.00

Closing balance

Ratios (in per cent) Current Year Previous Year

Gross NPA to Gross Advances 9.15% 10.67%

Net NPAto Net Advances 1.66% 0.58%

Provision coverage ratio 83.27% 95.13%
15.4.2  Sector-wise Advances and Gross NPAs :

(Amount Z in Crore)

Current Year Previous Year
, Percentage of , Percentage of
Sector Outgrtoatr;?mg Gross NPAs to OutsT'E;r;?mg Gross NPAs to
Advances Total Advances Advances Total Advances
in that sector in that sector
i) | Priority Sector
a) | Agriculture and 14497.21 3.60 0.02% 11624.14 0.04 0.00%
allied activities
b) [ Advancesto 0.00 0.00 0.00 0.00 0.00 0.00
industries sector
eligible as priority
sectorlending
c) | Services 0.00 0.00 0.00 0.00 0.00 0.00
d) | Personalloans 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total (1) 14497.21 3.60 0.02% 11624.14 0.04 0.00%
ii) | Non-priority Sector
a) | Agriculture and 0.00 0.00 0.00 0.00 0.00 0.00
allied activities
b) [ Industry 18669.19 | 3161.47 16.48% 14321.54 | 2782.18 19.43%
c) | Services 0.00 0.00 0.00 0.00 0.00 0.00
d) | Personalloans 515.31 17.28 0.09% 504.37 40.76 8.08%
Sub-total (ii) 19184.50 | 3178.75 16.57% 14825.91 | 2822.94 19.04
Total (i + ii) 33681.71 | 3182.35 9.45% 26450.05 | 2822.98 10.67%
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15.4.3 Overseas assets, NPAs and revenue

Bank does not have overseas assets, NPA and revenue during the current year and previous year.

15.4.4  Particulars of resolution plan and restructuring
During the year, the Bank has not restricted advances givento any customer (PY- Nil)

15.4.5 Disclosure of transfer of loan exposures / loans acquired are as follows :

i)  Details of stressed loans transferred during the year ended 31* March, 2024 :

(Amount Z in Crore)
To permitted To other

Sl o £ifiLs transferees transferees

No: ofaccounts 0.00 0.00 0.00
Aggregate principal outstanding of loans transferred 0.00 0.00 0.00
Weighted average residual tenor of the loans transferred 0.00 0.00 0.00
Netbook value of loans transferred (at the time of transfer) 0.00 0.00 0.00
Aggregate consideration 0.00 0.00 0.00
Additional consideration realized in respect of accounts 0.00 0.00 0.00
transferredin earlier years

i)  Details of stressed loans acquired during the year ended 31 March, 2024 : .
(Amount ¥ in Crore)

From SCBs, RRBs, Co-operative Banks, AlFls,

Particulars SFBs and NBFCs including Housing
Finance Companies (HFCs)

Aggregate principal outstanding of loans acquired 0.00 0.00
Aggregate consideration paid 0.00 0.00
Weighted average residual tenor of loans acquired 0.00 0.00

A loan has been sanctioned for Z Nil (PY ¥ 465.00 crore) ((outstanding as on 31 march, 2024 ¥ 465.00 crore)
(outstanding as on 31 march, 2023 ¥ 418.50 crore)) to one borrower to acquire another company from ARC.

Details of stressed loans transferred during the year ended 31* March, 2023 :
(Amount ¥ in Crore)

To permitted To other

FEIRIGLIEYS o £ifiL transferees transferees
No: of accounts 0.00 0.00 0.00
Aggregate principal outstanding of loans transferred 0.00 0.00 0.00
Weighted average residual tenor of the loans transferred 0.00 0.00 0.00
Netbook value of loans transferred (at the time of transfer) 0.00 0.00 0.00
Aggregate consideration 0.00 0.00 0.00
Additional consideration realized in respect of accounts 0.00 0.00 0.00
transferred in earlier years
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iii)  Details of stressed loans acquired during the year ended 31* March, 2023
(Amount Z in Crore)

From SCBs, RRBs, Co-operative Banks, AlFls,
Particulars SFBs and NBFCs including Housing

Finance Companies (HFCs)

Aggregate principal outstanding of loans acquired 0.00 0.00
Aggregate consideration paid 0.00 0.00
Weighted average residual tenor of loans acquired 0.00 0.00

iv)  Distribution of Security receipts held is as follows:

(Amount Z in Crore)

Recovery rating assigned by Credit rating agency 31 March, 2024 31 March, 2023

Not Applicable

15.4.5 Fraudaccounts: (Amount Z in Crore)
Particulars C;J(;;ernt Pr$\é§rus
Number of frauds reported 1 1
Amountinvolvedin fraud 0.08 28.69
Amount of provision made for such frauds 0.08 28.69
Amount of Unamortised provision debited from 'other reserves' as at the end of the year 0.00 0.00

15.4.6.  Disclosure under Resolution Framework for COVID-19-related Stress as on 31% March, 2024 is as follows:

Disclosure on accounts restructured under prudential framework, vide circular DOR.NO.BPBC/
3/21.04.48/2020-21 dated August 6, 2020 for the half year ended 31* March, 2023.
(Amount Z in Crore)

Exposure to accounts Exposure to accounts
classified as Standard | Of (A), aggregate Of (A) amount Of (A) amount | classified as Standard
T " consequent to debt that AT 6 paid by the consequent to
b ype o implementation of slipped into during the borrowers implementation of
OFTOWET  vesolution plan-Position NPA during half-gear during the resolution
as at the end of the the half-year y half- year plan-Position as at the
previous half-year (A) end of this half-year
Personal 0.00 0.00 0.00 0.00 0.00
Loans*
Corporate 0.00 0.00 0.00 0.00 0.00
persons
Of which 0.00 0.00 0.00 0.00 0.00
MSMEs
Others 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00
* All exposures where restructuring was done as per circular dated 6 August, 2020 have been duly
classified as NPAs as on date and hence disclosure as necessitated under this Para is not applicable
and not stated.
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15.5  Exposures:
15.5.1  Exposureto real estate sector: (Amount ¥ in Crore)

Category Current Year Previous Year

) Direct exposure

a) Residential Mortgages - 0.00 21.76
Lending fully secured by mortgages on residential property thatis or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusionin priority sector advances shall be shown separately.

Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate - 0.00 0.00
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multitenanted commercial premises, industrial or warehouse space,
hotels, land acquisition, development and construction, etc.). Exposure would
alsoinclude non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and other securitized

exposures -
) Residential 0.00 0.00
ii) Commercial Real Estate 0.00 0.00
ii) Indirect Exposure 0.00 0.00
Fund based and non-fund-based exposures on National Housing Bank and

Housing Finance Companies.

Total Exposure to Real Estate Sector 0.00 21.76

15.5.2  Exposureto capital market : (Amount Z in Crore)

: Current Previous
Particulars Vear Year

i)  Directinvestmentin equity shares, convertible bonds, convertible debentures and 0.00 0.00
units of equity oriented mutual funds the corpus of which is not exclusively invested in
corporate debt;

ii) Advances againstshares/bonds/debentures or other securities or on clean basis to 0.00 0.00
individuals for investmentin shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual funds;

iii) Advances for any other purposes where shares or convertible bonds or convertible 0.00 0.00
debentures or units of equity oriented mutual funds are taken as primary security;

iv) Advances for any other purposes to the extent secured by the collateral security of 146.00 146.00
shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds i.e. where the primary security other than shares / convertible bonds /
convertible debentures / units of equity oriented mutual funds does not fully cover
the advances;

v) Secured and unsecured advances to stockbrokers and guarantees issued on 0.00 0.00
behalf of stockbrokers and market makers;

vi) Loans sanctioned to corporates against the security of shares / bonds / debentures 0.00 0.00
or other securities or on clean basis for meeting promoter's contribution to the
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: Current Previous
Particulars Year Year
equity of new companies in anticipation of raising resources;
vii) Bridge loans to companies against expected equity flows/issues; 0.00 0.00
viii) Underwriting commitments taken up by the banks in respect of primary issue of 0.00 0.00
shares or convertible bonds or convertible debentures or units of equity oriented
mutual funds
ix) Financing to stockbrokers for margin trading; 0.00 0.00
X) Allexposures to Venture Capital Funds (both registered and unregistered) 0.00 0.00
Total exposure to capital market 146.00 146.00

15.5.3 Riskcategory-wise country exposure
Bank does not have overseas exposure during the current year and previous year.
15.5.4. Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such as charge over
the rights, licenses, authority, etc. have been taken as also the estimated value of such intangible

collateral as perthe following format.

(Amount Z in Crore)

: Current Previous
Particulars Year .
Total unsecured advances of the bank 278.11 126.25
Out of the above, amount of advances for which intangible securities such as charge 0.00 0.00
overtherights, licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00
15.5.5. Factoring exposures:
The Bank has factoring exposure as on 31st March, 2024 of 2 65.15 crore (PY X 47.27 crore)
15.5.6. Exposure of RCBs:
Current Year Previous Year
Exposure Gross Advances Out of which gross|  Gross Advances Out of which gross
to Exposure (& crore) non-performing | Exposure (% crore) non-performing
(T crore) advances (Z crore)| (¥ crore) advances (¥ crore)
1 | Central 18095.15 | 14522.28 3.60 | 14697.04 | 11862.62 0.04
Co-op. banks
2 | ApexSocieties 0.00 0.00 0.00 0.00 0.00 0.00
3 | Primary 0.00 0.00 0.00 0.00 0.00 0.00
Agricultural Credit
Societies (PACS) -
onlending
4 | PACS- other 0.00 0.00 0.00 0.00 0.00 0.00
exposure
5 | Othercredit 0.00 0.00 0.00 0.00 0.00 0.00
societies
6 | Othernon-credit 9743.82| 5478.97 1877.08 | 7845.74| 4581.52 1885.31
C0-0p. societies
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Current Year Previous Year
Exposure Gross Out of which gross|  Gross Out of which gross
pto Exposure A(gvgrg(;g;’ non-performing | Exposure ?gvt?rgigi non-performing
(T crore) advances (% crore) | (¥ crore) advances (% crore)
7 | Companies 14722.38 | 10180.46 1201.47 | 10576.47| 7618.19 937.73
8 | Public Sector 3500.00| 3500.00 0.00 | 2500.00| 2387.72 0.00
Undertakings

15.6  Concentration of deposits, advances, exposures and NPAS

15.6.1. Concentration of deposits

(Amount Z in Crore)

Particulars Current Previous
Year Year
Total deposits of the twenty largest depositors 14255.82 10528.07
Percentage of deposits of twenty largest depositors to total deposits of the bank 60.45% 56.56%

15.6.2. Concentration of advances

(Amount Z in Crore)

Particulars Current Previous
Year Year
Total advances to the twenty largest borrowers 11312.04 8195.33
Percentage of advances to twenty largest borrowers to total advances of the bank 33.59% 30.98%

15.6.3. Concentration of exposures

Current

(Amount ¥ in Crore)

Previous

Particulars Vear Yo
Total exposure to the twenty largest borrowers / customers 11312.04 8195.33
Percentage of exposures to the twenty largest borrowers / customers to the total 24.56% 22.99%

exposure of the bank on borrowers / customers

15.6.4. Concentration of NPAs

(Amount & in Crore)

: Current Previous
Particulars Vear Year
Total Exposure to the top twenty NPA accounts 2336.95 1600.38
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs 75.82% 56.24%

15.7  Derivatives
15.7.1. Forward rate agreement/ Interest rate swap

The Bank has not entered into interest rate swaps during the year ended 31st March, 2024 (PY Nil).

15.7.2. Exchange traded interest rate derivatives

The Bank has not entered into Exchange traded interest rate derivatives during the year ended 31st

March, 2024 (PY Nil).

15.7.3. Disclosures onrisk exposure in derivatives
i) Qualitative disclosures

a) Bank has framed separate policies for handling International trade Business and Forex
Treasury business in which specific strategies are mentioned for handling derivative
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transactions. Bank only uses Forward Contracts & Swaps as instruments for hedging
purpose or for raising resource for funding export creditin foreign currency.

b)  Whenever any Customer desires booking a forward contract to hedge his exposure it is
verified that underlying contract is in place. His credit exposure is verified and proper
collateral security is taken and only then forward contracts are booked for the customer.
Simultaneously the banks position is hedged in the interbank Market. Thus, Bank has
practically no unhedged position except the foreign currency balances held in its Nostro
accounts which are very small by value.

c) All the outstanding Forward Contracts booked for the Merchant and forward contracts
booked for the purpose of hedging in Inter Bank Markets are revalued at FEDAI provided
exchange rates at month ends on Present Value basis. Any Income / Loss is takento P & L at
month end and reversed the next working day as long as contracts are outstanding However,
at maturity itis takento P & L but not reversed.

i)  Quantitative disclosures : (Amount Z in Crore)
Current Year Previous Year
Particular Currency Interest rate Currency Interest rate
Derivatives derivatives Derivatives derivatives

a) | Derivatives (Notional Principal 132.48 0.00 322.62 0.00

Amount)

i) For hedging 41.92 0.00 322.62 0.00

ii) For trading 90.56 0.00 0.00 0.00
b) | Marked to Market Positions

i) Asset (+) 0.22 0.00 1.62 0.00

ii) Liability (-) 0.00 0.00 0.27 0.00
c) | CreditExposure 8.39 0.00 8.49 0.00
d) | Likelyimpact of one percentage 0.00 0.00 0.00 0.00

changeininterestrate

(100*PV01)

i) on hedging derivatives 0.00 0.00 0.00 0.00

ii) ontrading derivatives 0.00 0.00 0.00 0.00
e) | Maximum and Minimum of 0.00 0.00 0.00 0.00

100*PV01 observed during

the year

i) on hedging 0.00 0.00 0.00 0.00

ii) ontrading 0.00 0.00 0.00 0.00

15.7.4. Credit default swaps
No suchtransactions are undertaken by the Bank.

15.8  Disclosures relating to securitization
No such transactions are undertaken by the Bank.

15.9  Transfers to Depositor Education and Awareness Fund (DEA Fund) :

As required under RBI circular DBOD No. DEAF Cell. B.C. 101/30.01.002/2013-14, dated 21* March, 2014 the
Bank has transferred the following amounts to DEAF with RBI. The movement of the DEAF account is as follows :
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(Amount Z in Crore)

Particulars Current Previous
i) Opening Balance of amounts transferred to DEA Fund 24.21 21.63
i) Add: Amounttransferred to DEA Fund during the Year 2.79 3.54
ii) Less: Amount reimbursed by DEA Fund towards claims * 1.47 0.96
iv) Closing Balance of amounts transferred to DEA Fund 2o 24.21

* Does not include an amount of X 8.86 lakh (PY % 7.80 lakh) as on 31 March, 2024 paid by the Bank to the eligible
depositors, claim for which has been lodged with the RBI and reimbursement of which is expected. This amount is shown
as receivable under Other Assets - Schedule 11.
15.10 Disclosure of complaints :
Complaints which are received in writing at branches and Head Office are compiled at Head Office level.
15.10.1 Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman

Current Previous
Year Year

Particulars

Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2. Number of complaints received during the year 4 12
3. Number of complaints disposed during the year 4 11
3.1 Of which, number of complaints rejected by the bank Nil Nil
4 Number of complaints pending atthe end of the year 0 1
Maintainable complaints received by the bank from Office of Ombudsman 0 0
5 Number of maintainable complaints received by the bank from Office of 0 0
Ombudsman
5.1 0f 5, number of complaints resolved in favour of the bank by Office of NA NA
Ombudsman
5.2 0f 5, number of complaints resolved through conciliation/mediation/ NA NA
advisories issued by Office of Ombudsman
53 0f 5, number of complaints resolved after passing of Awards by NA NA
Office of Ombudsman against the bank
6. Number of Awards unimplemented within the stipulated time NA NA
(otherthan those appealed)

15.10.2 Topfive grounds of complaints received by the bank from customers
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Number of Number of % increase /

; . Number of 0f 5, number
Grounds of complaints . decrease in the : ’ :
complaints, pending complaints o complaints of complaints

received pending pending
at the end beyond
of the year 30 days

(i.e. complaints at the complaints

during

relating to) beginning the year received over the

of the year previous year
1 2 3 4 5 6

Current Year

Ground - 1
Unauthorised Complaints 0 5 100% 0 0
received from customers for
freezing & unfreezing of
account operation.

Ground-2
Non-renewal of matured term 0 3 100% 0 0
depositdueto
non-submission of original
FDR receipt.

Ground-3
Clearing of cheques without 0 1 100% 1 1
proper authorisation

Ground-4
Invalid transfer of funds by 0 1 100% 0 0
RTGS onaccount of wrong
accountNo. given

by customer

Ground-5
Levy of penal interest 0 1 100% 0 0

Others
Levy of minimum 0 1 100% 0 0
balance charges

Total 0 12 200% 1 1
Previous Year

Ground - 1
Unauthorised Complaints 0 1 100% 0 0
received from customers for
freezing & unfreezing of
account operation.

Ground - 2

Non-renewal of matured term 0 1 100% 0 0
deposit due to
non-submission of original
FDR receipt.

Ground-3

Levy of minimum 0 1 100% 0 0
balance charges
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Number of % increase /
; Number of . Number of 0f 5, number
Ground_s of complgunts complaints degrease in e complaints of complaints
complaints, pending ; number of ; ;
, ) received . pending pending
(i.e. complaints at the durin complaints e bevond
relating to) beginning the egr received over the T EET 30{1a s
of the year y previous year y y
Ground - 4
Unauthorised clearing 0 1 100% 0 0
of cheque
Ground-5 0 0 0 0 0
Others 0 0 0 0 0
Total 0 4 0% 0 0
15.11  Disclosure of penalties imposed by the Reserve Bank of India:

15.11.1. Penalty of Z Nil (PY Z 0.37 crore) imposed by the Reserve Bank of India.
15.11.2. No penalty has been levied on Bank under Payment and Settlement Systems Act, 2007.
15.11.3. No penalty has been levied on Bank under Government Securities Act, 2006 (for bouncing of SGL).

15.12 Disclosure in remuneration

(Amount Z in Crore)

Particulars Current Year | Previous Year
2023-24 2022-23
Annual remuneration to Administrator 0.64 0.63
2 Annual remuneration to Managing Director from 0.25 0.62
1*July, 2023 upto 31* March, 2024
3 Annual remuneration to Managing Director (In Charge) from 0.04 0.03
1* April, 2023 to 30" June, 2023

15.13 OtherDisclosure

15.13.1 Businessratios
Particulars Current Year | Previous Year
2023-24 2022-23
i) Interestincome as a percentage of working funds* 7.25% 6.71%
ii) | Non-interestincome as a percentage of working funds™ 0.71% 0.93%
jii) | CostofDeposits 6.35% 4.97%
iv) | NetInterest Margin @ 2.73% 3.12%
v) | Operating Profit as a percentage to Working Funds 2.08% 2.48%
vi) | ReturnonAssets 1.70% 1.95%
vii) | Business (deposits plus advances) per employee (in  crore) $ 52.90 45.09
viii) | Profitperemployee (in crore) 0.82 0.86
* Working funds - Total assets (excluding accumulated loss) as per Form IX reported to RBI during 12 months of the

financial year.

# Business per employees — Deposits plus Advances excluding inter-bank deposits.
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@ Net Interest Margin — Net Interest Income / Average Earning Assets. Net Interest Income = Interest Income —

Interest Expenses.

$ Business per employee — For the purpose of computation of business per employee (deposits plus advances),

inter-bank deposits shall be excluded.

15.13.2 Bancassurance business
Bank does not carry Bancassurance business.

Marketing and distribution
Bank does not carry Marketing and distribution business.

15.13.3

15.13.4

Disclosures regarding Priority Sector Lending Certificates (PSLCs)
There s no Priority Sector Lending Certificates (PSLCs) purchased or sold during the year.

15.13.5 Provisions and contingencies (Amount Z in Crore)
Provision debited to Profit and Loss Account C%frnt Prs(\égus
i)  Provisions for NPI 0.00 0.00
ii) Provisiontowards NPA 71.55 68.00
iii) Provision made towards Income tax 173.76 172.85
iv) OtherProvisions and Contingencies (Provision for Sundry Debtors & Other Assets) 5.00 50.00

15.13.6 Disclosure on amortisation of expenditure on account of enhancement in family pension of

employees of banks

Bank is not covered under the 11th Bipartite Settlement and Joint Note dated November 11, 2020

hence the said disclosure is not applicable to the Bank.
Disclosure of Letters of Comfort (LoCs) issued by banks
Banks has notissued any Letters of Comfort (LoCs) during the year.

Payment of DICGC Insurance Premium:

15.13.7

16.

Particulars

16.1 | Paymentof DICGC Insurance Premium

Current Year

2023-24
6.59

(Amount Z in Crore)
Previous Year

2022-23
9.55

16.2 | Arrearsinpaymentof DICGC premium

0.00

0.00

17.  Disclosure of facilities granted to directors and their relatives:

Relationship

(Amount Z in Crore)

Type of Loan

Outstanding

17.1 Mr. Dilip N. Dighe | Managing Director

Nil |

Nil

18.

Information on the extent of arrears in reconciliation of inter-bank and inter-branch accounts.:
Inter-Branch Adjustment:

18.1

Credit (Z in lakh) Debit ( in lakh)

Period
Below 6 Months 4 12.35 4 11.99
6 Monthto 3 yrs. 0 0.00 0 0.00
Above 3 yrs. 0 0.00 0 0.00
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Provision of % Nil (PY % Nil ) for net debit entries / entries pending in reconciliation over 6 months is provided for
and is appearing under Schedule 5— Other Liabilities and Provisions.

18.2  Inter-Bank Adjustment :

Credit (Z in lakh)

Debit (Z in lakh)

No. of Entry Amt. No. of Entry
Below 6 Months 30 48.62 13 103.82
6 Monthto 3 yrs. 0 0.00 0 0.00
Above 3 yrs. 5 704.33 0.00

Provision of ¥ 704.33 lakh (PY % 704.33 lakh) for entries pending in reconciliation over 6 months is provided for.

The Bank has migrated to latest version of OMNI 3.0. for all locations. Bank has migrated to advanced forex module w.e.f.
oth February, 2024. SWIFT-CBS & IDPMS/EDPMS systemis also live inthe Bank.

Process for automation for NPAs has been completed as of date and NPA identification is been done through the system.
Since the Bank policy is to account for interest on receipt, the necessity of automating interest reversal does not arise.
Provisioning continues to done manually and system provisioning is under process and will be completed by 31st
December, 2024. Bank holds excess provision than minimum warranted as per RBI requirements. Manual interventions
are done wherever applicable. A formal process note onthe same is in process of finalisation and pending for approval.

Movement of Reserves :

21.1  Addition of ¥ 11499.87 lakh to MSC Bank Agricultural Credit stabilization Fund include apportionment of profit of
FY 2022-23 ¥ 9139.78 lakh and interest of * 2360.09 lakh represent interest @ 3.00% on balance lying in MSC
Bank Agricultural Credit stabilization Fund.

21.2  Addition of ¥ 30888.19 lakh to General Reserve Fund include apportionment of profit of FY 2022-23 % 29714.88
lakh, unclaimed dividend of ¥ 269.84 lakh, transferred from revaluation reserve % 898.94 lakh and amount of B
class membership fee ¥ 4.53 lakh.

Capital Commitments:

These include amounts in respect of up gradation of Core Banking Software (CBS) from OMNI version 2.0 to 3.0,
procurement of Hardware / Software for DC-DR, application software and implementation of SOC etc. for which ¥ 2810.00
lakh (PY % 750.21 lakh) is budgeted in FY 2023-24. An amount of % 1381.00 lakh (PY ¥ 337.95 lakh) already incurred
during the year s capitalized.

Additionally, ¥ 2000.00 lakh (PY % 2000.00 lakh) has been budgeted for acquiring premises for branches whose rental
lease agreements are expiring inthe FY 2024-2025.

Estimated amounts of contracts remaining to be executed on capital account as at 31* March 2024, aggregate to (net off
CWIP) Z Nil (PY % 1565.00 lakh).

As per RBlintimation vide their letter No. DBR. NO. BP13018/21.04.048/15-16, dated 12" June, 2016, BDD.BPn0.9685/
21.04.048 / 2016-17 dated 17" February, 2017 and BDD.BPn0.7201/ 21.04.132 / 2017-18 dated 08" February, 2018,
Bank continues to provide out of prudence and abundant caution, of an amount of ¥ 464.00 lakh (PY % 490.00 lakh) being
5% of the outstanding receivable balance of Food Corporation of India (FCI) as on 31 March, 2024 against the security
given by the Government of Punjab (GoP). This is net of an amount of % 26.00 lakh (PY % 33.00 lakh) provided in excess
which has been reversed and credited to the profit & l0ss account during the year. Bank, continues to classify FCI as a
Performing Asset based on record of recovery as per RBI's guidelines.

In case of Ghatkopar and Bandra (East) Branches & Chembur Extn. Counter, suits were filed by the landlord against the
Bank to pay Mesne Profit. The Bank has not accepted the claim and the cases are pending before Hon. Courts, the outcome
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of which is still not determined. Bank has provided % 278.02 lakh (PY % 256.38 lakh) in the books of account out of
abundant caution and prudence. ¥ 21.64 lakh (PY ¥ 21.64 lakh) has been additionally provided in 2023-24 basis demands
made.

25. TheBank has transferred an amount of Z Nil (PY Z 9500.00 lakh) to the Investment Fluctuation Reserve out of profits for the
year after appropriation of Statutory and Agricultural Stabilization Fund Reserve. The total Investment Fluctuation Reserve
as of 31" March, 2024 is ¥ 29025.00 lakh (PY % 29025.00 lakh) (7.79% of AFS and HFT investment portfolio of
% 372588.94 lakh), which is over the minimum 5% required as per RBI guidelines. An additional appropriation of
¥ 8200.00 lakhs towards IFR is proposed to be transferred out of the current year profits which will make the share at
9.99% of X 372588.94 lakh. Additionally, the Bank holds % 85.90 lakhs (PY % 85.90 lakh) under Capital Reserves
(Securities) and ¥ 135.81 lakhs (PY % 135.81 lakh) under Reserve for Capital Losses.

26. TheBankhad adopted a One Time Settlement Scheme —2021 (OTS) which is extended upto 31* March, 2024 as per Board
resolution. As of 31 March, 2024, 23 Individual and 4 Institutional borrowers have paid 100% of the settlement amount
and remaining 21 Individual and 9 Institutional borrowers are paying settlement amount as per Scheme.

The Bank had adopted a Compromise Settlement Scheme —2022 (CSS). 13 units participated in the scheme, out of which
2 were ineligible proposals and 2 proposals were rejected due to non-repayment of settlement amount in due course.
Under this scheme amount of ¥ 171.30 crore recovered upto 31* March, 2024.

An amount of % 54599.39 lakhs (PY  58941.70 lakh) represents OTS as at 31* March, 2024 is classified as a contra item
asaSchedule 12(a).

27. The Bank framed a policy named "Atmanirbhar Loans Scheme" to support sugar factories in the backdrop of Covid-19
pandemic. Under the scheme, Bank has sanctioned loans to 32 factories amounting to ¥ 96929.00 lakh with a moratorium
of 12 months (inclusive of interest) for a tenor of 5 years. This is in accordance with internal Board approved policy dated
29th May, 2020. Amount Outstanding under the scheme as at 31" March, 2024 is ¥ 32135.81 lakh (PY % 53516.89 lakh).

Bank has approved restructure proposal of one borrowing unit during 2020-21 & six borrowing units during 2021-22
under restructure scheme of Bank. The total restructured amount under the scheme was of ¥ 37379.71 lakh. However, of
the six accounts, five borrowers accounts were restored to original status owing to non-compliance of restructure terms/
conditions. As on 31* March, 2024, there is only one restructured account (Gokul Mauli Sugars Limited) with outstanding
balance of ¥ 5244.00 lakh.

During the year 2023-24, Bank has not restructured any Advances.

28.  Provisionfor Standard Assets : (Amount Z in Lakh)

Particulars Outstanding | Provision

Performing Assets :
Agriculture Advances : 0.25% 1449361.12 3623.40
Non-Agriculture Advances : 0.40% 1581251.70 6325.01
Housing loan (Resi) : 0.75% 10088.85 75.67
Housingloan (Comm.) : 1.00% 92.81 0.93
FCI (As per RBI Direction) : 5.00% 9137.00 456.85
Total 3049931.48 | 10481.85
Provision Actual Made for Standard Assets (Including provision made for FCI) 10664.00

Additional Provisioning has been earmarked against a specific Standard Asset.
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29. Fixed Deposits of ¥ 174081.23 lakh (PY % 147846.79 lakh) placed by DCCBs and other Societies towards there reserve
fund have been specifically earmarked towards that purpose as per their request.

30. Outstanding Advance given against Fixed Deposits is ¥ 16842.27 lakh (PY ¥ 39465.37 lakh). The Bank has marked its lien
onthe concerned Fixed Deposits.

31.  Fixed Deposits earmarked towards LC and BG Margin Money are ¥ 12703.03 lakh (PY % 14379.78 lakh).

32. The Bank has sanctioned Funded Interest Term Loans (FITL) of  524.48 lakh (PY % 250.84 lakh) to a borrower. As on
31*March, 2024 outstanding under FITL is T 447.63 lakh (PY  1907.69 lakh).

33. Interest receivable on NPA advances of ¥ 20636.87 lakh (PY ¥ 21330.96 lakh) appearing in Schedule No. 11 — Other
Assets represents interest receivable on advances prior to 2005-06. 100% provisions against the same is shown under
Schedule 5 - Other Liabilities and Provisions.

After 2005-06 the same is shown under Schedule 12 (a) - Contra Entries as PA Interest Suspense of ¥ 8001.92 lakh
(PY % 7229.60 lakh), NPA Interest Suspense of ¥ 142523.89 lakh (PY X 122032.57 lakh) and NPA Interest Suspense
(Retail) of 2 2375.01 lakh (PY ¥ 2715.13 lakh) which is carved out of Advances.

34.  Contra Principles State Partnership Funds of ¥ 497.00 lakh (PY % 497.00 lakh) represents amount received from the State
Government for infusion of Share Capitalin DCCBs, UCBs and PACS.

35.  Commission from Forex Business in FY 2023-24 is ¥ 22.33 lakh (PY % 73.64 lakh). Exchange Profit from Forex Business in
FY 2023-24is ¥ 152.04 lakh (PY ¥ 2698.57 lakh).

36. Investments earmarked against Agricultural Stabilisation Fund, Reserve Fund and Building Fund are ¥ 193495.81 lakh
(PYZ167915.01 lakh). Investments earmarked against TREPS Borrowings are ¥ 169886.54 lakh (PY % 160473.40 lakh).

37.  As per Board approved policy dated 24th February, 2021. The Bank is taking overnight placements from DCCB's w.e.f.
1* April, 2021 and placing it in Liquidity Adjustment Facility Reverse Repo (LAF) Instrument. Total amount borrowed and
placed  Nil (PY X 1292900.00).

38. Balances in Current / Savings accounts which cannot be withdrawn on demand for want of KYC / Other details / Govt. /
Courtattachments or notices are ¥ 8568.98 lakh (PY % 7675.36 lakh).

39. Bills sent for Collection and cheques sent for outward clearing to RBI on 31st March, 2024 amounts to ¥ 2080.32 lakh
(PYZ1751.62lakh).

40.  The Bank has made a donation of Z Nil (PY ¥ 293.31 lakh).

41.  The Bank has spent an amount of ¥ 454.23 lakh (PY recovered  130.34 lakh) in excess of Expenses incurred on behalf of
Borrower. The same is disclosed in Schedule 16 — Operating Expenses.

42.  Recoveries pending for appropriation of % 2479.67 lakh (PY % 1663.89 lakh) includes amount not adjusted due to pending
documentation & litigation issues shown under Other Liabilities & Provisions Schedule 5. The Bank does not expect any
adverse decisions against their favour. Relevant entries will be passed only onfinal closure.

43. NEFT/RTGS Settlement Account of  586.34 lakh (PY ¥ 157.43 lakh) under Other Liabilities & Provisions Schedule 5
represents credits received post Bank cut-offs time. These entries are accounted subsequently.

44.  Sundry Creditors in Other Liabilities and Provisions of Schedule 5 includes —
441  0TSamountofZ 9.40lakh (PY % 3.75 lakh) which will be appropriated after necessary approvals.

44.2  Dividend warrants of Z Nil (PY % 14.12 lakh) of NPA units to be appropriated towards litigation expenses.
44.3  Processing fees of ¥ 176.02 lakh (PY % 88.24 lakh) which will be accounted as income on sanction.
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45.  Sundry Debtors of ¥ 2264.33 lakh (PY % 972.05 lakh) includes old receivables amounting to ¥ 1755.01 lakh (PY % 948.70
lakh) which are fully provided for.

46. Refinance received from NABARD during the Year of ¥ 1089988.56 lakh (PY ¥ 663557.36 lakh) has been utilised for giving
ST (Agri) Loans, Medium Term Refinance, Conversion Loan and LT Refinance loans to DCCBs.

47.  Staff Welfare Fund, Reserve for Charity, Co-operative Education & Member Training Fund, Village Artisans Guarantee Claim
Fund and Co-operative Development Fund appearing in Schedule 5 - Other Liabilities & Provisions represents
appropriations as per provisions of MCS Act and By-Laws to be utilised for the specific purpose as and when required.

48.  Appropriation to Building Fund is made in accordance with RCS letter dated 27" June, 2005.

49. The Bank is crediting the interest subvention to customers only on actual receipt of the claim from the reimbursing
agencies.

50. TheBankhas no currenttie up with any Agency for sale of Insurance / Mutual Fund or allied products.

91. Information from suppliers / service providers regarding their registration under MSMED Act, 2006 is not received by the
bank. Therefore, information relating to cases of delays if any, in payment to such enterprises or of interest payments due
tosuchdelaysis not given.

52.  During the FY Bank has launched new products namely “Shram-Vidhya Educational Loan” term loan facility to children's
of suicide farmers for higher education and “Smart Cotton Scheme” term loan facility to cotton growers farmers group
against ware house receipt.

93. Interest on Savings Bank deposits is paid on 10th of the Months September and March at 3.00% on a daily product basis.
The Bank has paid an additional 1% interest on Term Deposits of Senior Citizen w.e.f. 1% June, 2020 as a relief measure for
COVID Pandemic which is continued.

94.  The Bank will be proposing dividend on its shares, in its ensuing Administrator Meeting which will be declared and paid
after shareholder approval in the current AGM. This will be apportioned out of Bank profits. Dividend at 10% proposed for
FY 2022-23 was approved inthe AGM held on 31* August, 2023.

95.  Accounting Policies and Notes to Accounts form an integral part of the audited financials.

96.  Previous year figures are regrouped or rearranged, wherever necessary, to conform to the layout of the accounts of the
currentyear.

M/s. Borkar & Muzumdar For The Maharashtra State Co-operative Bank Ltd., Mumbai,
Chartered Accountants
FRN : 101569W

(CA Brijmohan Agarwal) (Vidyadhar V. Anaskar) (Dilip N. Dighe)
Partner Administrator Managing Director
M No. 033254

UDIN : 24033254BKCMST2995.

Place: Mumbai
Date: 27" June, 2024.
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Borkar I Muzumdar

Chartered Accountants

FORM NO. N-1
[See Section 81 and rule 69(3)]

INDEPENDENT AUDITOR’S REPORT
FOR THE YEAR ENDED 315T MARCH, 2024

To,

The Members,

Maharashtra State Co-operative Bank Ltd.
Mumbai.

Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Maharashtra State Co-
operative Bank Ltd. (hereinafter referred to as ‘the Bank’) as at 31st March 2024, which
comprise the Balance Sheet as at 315t March 2024, the statement of Profit and Loss Account
and the Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory information. The returns of Head Office, 6
Regional Offices, 51 branches, 4 extension counters and its departments are consolidated in
these Financial Statements. As informed by the management, the Bank has not received
any specific guidelines from the Central Registrar of Co-operative Societies with respect to
selection of branches to be covered under audit. Key operations of the Bank are
automated. With the key applications largely integrated to the core banking systems it
does not require its branches to submit any financial returns. Accordingly, our audit is
carried out centrally at the Head Office, Regional offices and Corporate Planning and
Institutional Development (CPID) Department, based on the necessary records and data
required for the purposes of the audit being made available to us and further the matter of
percentages of advances, deposits, interest income and of interest expenses is not
applicable to the Bank.

2. Inour opinion and to the best of our information and according to the explanation given to
us, said accounts read together with the Notes, give the information required thereon by
the Banking Regulation Act, 1949 as well as Maharashtra State Co-operative Societies Act,
1960 and the Maharashtra Co-operative Societies Rules 1961, and any other applicable
Acts, and or circular issued by the Registrar, in the manner so required for the bank and \J\j
give a true and fair view in conformity with the accounting principles generally accepted

in India:
a. In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March
2024;
b. In the case of the Profit and Loss Account, of the profit for the year ended on that
date; and

Tel. : 66899999 = Email : contact@bnmeca.com Hiad

21/168, Anand Nagar Om C.H.S., Anand Nagar Lane, Off Nehru Road, Vakola, Santas
Branches : Ahmedabad » Bangalore = Bhopal » Bilaspur = Delhi » Goa ¢ Indore = t\ K
Nagpur »
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c. In the case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India (ICAI). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Bank in accordance
with the code of ethics issued by the Institute of Chartered Accountants of India together
with ethical requirements that are relevant to our audit of the Financial Statements under
the provision of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter
4. We draw attention to Note 20 of Schedule 19 regarding “ Automation of NPAs”.

Our opinion on the financial results for the current year is not modified in respect of the
above matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5. The Management is responsible with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance
and cash flows of the Bank in accordance with the accounting principles generally
accepted in India, as also the Accounting Standards issued by ICAL and provisions of the
Banking Regulations Act, 1949, the circulars and guidelines issued by the NABARD &
Reserve Bank of India and the guidelines issued by the Maharashtra State Co-operative
Societies Act, 1960, the Maharashtra Co-operative Societies Rules 1961 from time to time.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Acts for safeguarding of the assets of the Bank and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial

MUMBAI
F. R. NO.
101569W
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Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error. In preparing the Financial Statements, management is responsible
for assessing the Bank’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an Auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the bank’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the bank to cease to

continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the M

MUMBAI
F. R. NO.
101569W
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underlying transactions and events in a manner that achieves fair presentation. We
communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal & Regulatory Requirements

7. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and
“B” respectively of the Third Schedule to the Banking Regulation Act, 1949 and the
Maharashtra State Co-operative Societies Act, 1960, the Maharashtra State Co-operative
Societies Rules, 1961.

a. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found
to be satisfactory;

b. In our opinion, proper books of accounts as required by law have been kept by the
Bank so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the
branches/ offices;

c. Asrequired by section 30(3) of the Banking Regulation Act 1949, we further report
that the transactions of the Bank which came to our notice have been within the
powers of the Bank;

d. The Balance Sheet and the Profit and Loss Account dealt with by this report, are in
the agreement with the books of account and the returns;

e. The reports on the accounts of the branches/offices certified by the branch
auditors have been forwarded to us and have been properly dealt with by us in
preparing this Report;

AL,
@P\ \\__‘&,
% MUMBA
F. R. NO.
101569W
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f. The accounting standards adopted by the Bank are consistent with those laid
down by accounting principles generally accepted in India so far as applicable to
Banks;

g. In our opinion and according to information and explanations given to us, we
have not noticed any material impropriety or irregularity in the expenditure or in
the realization of money due to the bank.

h. Based on our verification of books of accounts and records, the bank has been
awarded “A” Audit classification.

For and behalf of,
Borkar & Muzumdar
Chartered Accountants
FRN: 101569

CA. Brijmohan Agarwal
Partner
Membership No: 033254

UDIN - 24033254BKCMST2995

Place: Mumbai
Date: 27/06/2024
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Annexure ‘1’
PROFIT APPORTIONMENT
Sr. No. Particulars Amount (%)

1 Financial Year Profit & Loss Account 615,03,03,667.28

2 Balance of profit & Loss Appropriation 21.41

3 Total (1+2) 615,03,03,688.69
4 Less - Provisions

41 Statutory Reserve 153,75,75,922.00

4.2 Agricultural Credit Stabilisation Fund 92,25,45,553.00

4.3 Investment Fluctuation Reserve 82,00,00,000.00

4.4 Co-operative Education & Members Training Fund 5,00,000.00

4.5 Building Fund 57,22,000.00

4.6 Dividend Equalisation Fund 11,81,49,180.00

4.7 Charity Fund 50,00,000.00

4.8 Staff Welfare Fund 1,53,75,759.00

49 General Reserve 213,46,89,374.69

410 Propose Dividend (10%) 59,07,45,900.00

Total 4 (4.1t04.10) 615,03,03,688.69

Balance for Next Year 0.00

Grand Total 615,03,03,688.69
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Annexure 2’
BUDGET FOR THE YEAR 2024-2025 &in Crore)
2023-24 2024-25
Budget Decrease (-)
A [INCOME:
1 [Int. on Loan & Advances 2120.00 2131.37 11.37 2608.00
2 |Interest on Investment (Incl. call money) 532.00 927.74 -4.26 600.00
3 | Subvention and Other Interest 10.00 19.17 9.17 10.00
4 | Profit on Sale of Securities 25.00 15.18 -9.82 25.00
5 | Commission and Exchange 35.00 12.47 -22.53 21.00
6 |Excess Overdue Interest Reserve 5.00 6.68 1.68 5.00
7 | Excess FCI Provision 0.25 0.26 0.01 0.25
8 |Bad Debts Previously Written off now recovered 0.00 0.02 0.02 0.00
9 |Other Income 16.00 15.24 -0.76 16.00
10 |Excess Bad & Doubtful Debts Reserve write - back 0.00 183.25 183.25 0.00
11 | Excess Investment Depreciation write - back 0.00 29.01 29.01 0.00
Total Income - A 2743.25 2940.39 197.14 3285.25
B |EXPENDITURE :
1 |Interest:
1.1 [On Deposits 1215.00 1079.50 -135.50 1400.00
1.2 [On Borrowings 525.00 653.15 128.15 815.00
1.3 [Subvention and Other Interest 30.00 26.69 -3.31 5.00
Total - 1 1770.00 1759.34 -10.66 2220.00
2 |Administrative Expenses :
2.1 |Salaries, Allowances, Provident Fund & 130.80 107.61 -23.19 135.59
Bonus / Ex-gratia etc.
2.2 |Rent, Taxes and Lighting 8.41 8.24 -0.17 8.70
2.3 |Administrators Fees & Allowances 0.68 0.71 *(0.03 0.65
2.4 |Advocate Fees 1.24 2.93 *1.69 5.23
2.5 |Postage, Lease line & Telephone 3.92 2.60 -1.32 4.02
2.6 |Audit Fees 0.15 0.16 *(.01 0.18
2.7 |Depreciation on Bank’s Property 7.72 1113 *3.41 8.95
2.8 |Depreciation on Revalued Assets 10.00 8.99 -1.01 8.10
2.9 |Printing & Stationery 1.09 0.68 -0.41 1.08
2.10 |Advertisement and Publicity 2.20 1.15 -1.05 1.09
2.11 | Repairs and Service Charges 26.11 16.88 -9.23 27.51
2.12 | Security Guard Charges 3.23 2.96 -0.27 3.42
2.13 [Professional Charges 3.77 4.69 *(.92 1.88
2.14 |Computer Expenses 4.03 1.48 -2.55 4.04
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Sanctioned
Budget

Increase (+)
Decrease (-)

2.15 [Training Expenses 2.50 1.71 -0.79 2.63
2.16 | Clearing House Processing Charges 0.40 0.29 -0.11 0.32
2.17 |Insurance 6.07 6.51 *(0.44 8.26
2.18 | Exp. Incurred on behalf of borrower 2.89 4.54 *1.65 2.97
2.19 | Motor Expenses 0.49 0.41 -0.08 0.50
2.20 [CCIL Transaction Charges 1.20 0.97 -0.23 1.00
2.21 [GST Expenses 6.42 4.83 -1.59 9.37
2.22 |Other Meeting Expenses 0.07 0.07 0.00 0.09
2.23 | Other Expenditure 4.71 2.25 -2.46 2.87
Total - 2 228.10 191.79 -36.31 238.45

3 |Other Expenses :
3.1 |Amortised Premium and Loss on sale of securities 2.30 1.81 -0.49 1.80
3.2 |Deferred Tax expenditure 0.00 23.80 23.80 0.00
Total - 3 2.30 25.61 23.31 1.80

4 |Provisions :
41 |N.PA. 0.00 71.55 71.55 0.00
4.2 |Provision for Investment Depreciation Reserve 0.00 0.00 0.00 10.00
4.3 |“Income Tax Special Reserve u/s 36 (1) 60.00 86.30 26.30 80.00
(Viii) of I.T. Act”

4.4 |Provision for Standard Assets 0.00 12.00 12.00 0.00
4.5 |Provision for Other Assets 9.00 5.00 0.00 5.00
Total - 4 65.00 174.85 109.85 95.00
5 |Income Tax 175.00 173.76 -1.24 180.00
Total Expenditure - B (1+2+3+4+5) 2240.40 2325.35 84.95 2735.25
C |NET PROFIT: (A-B) 502.85 615.04 11219 550.00

* Administrative Expenses of ¥ 8.15 crore incurred more than the budgetary provisions during FY 2023-24 may be

sanctioned.

Increase was observed in the following major expenditure head:

a) Advocate fee : due to Bank filed suitin Hon. Supreme Court related to Government Guarantee.

b) Depreciation : due to addtions of computers during the year on which depreciationis @ 33.33%.

¢) Expenses Incurred on behalf of borrower : due to GST with penalty paid on behalf of Shree Adinath SSK.
Budget for the year 2024-25 may please be approved.
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Annexure ‘3’

Appointment of Statutory Auditor for the period 2024-25

Statutory Auditor's Name Statutory Auditor's Address Registration No.

M/s. Borkar & Mujumdar, Mumbai 21/168, Anand Nagar, Anand Nagar Lane, ICAI No. 101569 W
'Om' CHS Ltd., Off Nehru Road, Vakola,
Santacruz (East), Mumbai - 400055. INDIA
Tel No.: 022-66899999
E-Mail: contact@bnmca.com
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sidgE-0.Y (Widcasiic @enard))

© | udsrd ggr . & FHIO=AT AoIRIae Heer faear arfersr
HIGHI=IT FIOT HacaH SITSIIRIAIT 9% Y =1t 20
=TT SITR1R01T <5301

¢ | I8t QpUT ISR A HIZSHR TS STdieT IreeEaTE ST
GEITel Higd SHA0r=1 dIEadd gehbidid agei=h ts=ra
ST 07

R | SUASFAGHIGI AU IF<FH - deiie IF<FHH Jesiie 3 <kH

90| desiie WhH Hed J0rhiast] shHT e ggot Jorreh] desile thH
=1 desiie I9<hH gHSITE].

99| gt HIGE FoiedT A die Yol AsIThid desiie L TFFH
ISFFH SSITSIIdT 3 Rd IF<hH

&.3 QHISHH ol giathe ST S ATHIGER St giddse ST O Ssrarsaiaded ate srae sfardidier
fdeliasara ender Seiqriard desiie SR HIRvI= gol :

§.3.9 QFIHHI Ff gIgGe ISAT o ATHIGER s gidise Jisi] I1 Jeai=giddsa aig ofas
Sifardfidiar [AdEla Hwarg et heidrRIal dieasidifd Jgunll gE=s Sllerd
gEITITE SIS SHTSITHE fAciEla SFAcr TSEASAT QY% ISHA=IT HIUIT 0] ST SIT8.

&.3.2 fAciE Sdear arE sadier Acislia Facar geot T=RA=IT 4o ITFHH, I IS
ACHTFI=IT Yo TFhH, g d1.6. =TSt A0ETERI==T Q0% o Alddda =rst J0HIHI=1T
9 0% TFhRH I JUITE QU1 TFhH desiie WHH THSTE].

£.3.3 Aoraisafadied fAciea suara andear seigrisl AfR=ra el aesiie ey degdiay
T STATIT STRESATE Qeh HEl~IT=I1 S1id Jiddhg shalalr=il ea.

sidigg-0a%

9 | FcieEla e o sradier gEot IWFHAAT 30% TFFH arfers
R | FHctEla Fatcar IR SR A STSIT=AT YoY% IFHH arfers
3 | FrctEhia Ssaear ares eradier g d1.Q. SIISIT==IT R0% TFhH arferes
¥ | FFrciElia Faioar ares sradicr Fiqgdear STSI=AT 9 0% IFhH arfers
4 | SUAFIYHIC JOITE] TFhH - TSSIE TFhA desie Ry

o. desiie WEhH aiadar=argeddy
0.9. sgadaFfadidieraeen / usds seigriand

©9.9.9 ST sk QehIhH] gidde e sidifd desiie Hedi 9ol gied SIediaiEgs $eigRia g
Hig=I1d deSiIe=l He deehA W0l STEgeh SATR. Jd hiaaefia @qof desiie Tha=T 4o
FITH TS =TS SR E01 ATE).

ST
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0.3

desiie a1 fFuTT QU IRy (FEITITEIST W SFaiedT IHAHE) HIeITH IF30d 4%
TR 2.H1.3.97. 90% A gdict SiEdid Sited Ry Afg=r=ar sHrengefiard) aare afdss /
S eeTa =UTSTIE SdRd desiie S E=T RatsaI=T gt sl fFasrar 3.
IS g EI fRisTa JIgd R0} eIk he.

U1 dcler Iidfaverd uard sfidee deiardl d@edenr fRaeen Sy ssif=n
FPrafaa SIeIeRite SHTe SATSISITAT 9% HHT TSI HISITST gegdls TSt SITS130f)
ERUCIGEECR

desiie WHAT 04% IHA=T IS SUAFIGHIOT 2 &4 od SIHdia] desiie EHH
fafara ssearar sar g sarer erresrol et erder T IreeEarET g2 IHegHIt sret
SATRIROI AT T Jed.

AT FSidRT 9 BfEI1d Uy I9hH = WICHIH 1] FGRIH 04% IFFHA=IT gIdFHSIHIST
FE oA AT IO Aifdrs Tan 9 g e s a9 2 asiacaa
FIgRIA FFR [{AT 212 18 RS I8 g Feiqrd R[{ad) ddadd | g I,
Fefarra drera eidaria weon el derhn sieh efiRung =R ShefeErrd! aaEifea sHwara Idery
R FSEIG g Id Foard e

Ry Afg~=T=ar Freraefia Sl gar wevars 32fik gnegra e i endeargadiardrs
IF T BT Th e 2. 81.2. 9. Q% 28 =TT SThHRuITd J2et.

9.9.8 ISUTSIGIIT WA FA] IFHH Jesiie IghA=T feiled Sdel s arsl.

‘GHIFHI o] GG AT — RORY’ HeS U Fhahe HIcTH! IEid Ad et sraar=aidic g
HEUNT TeTH SraaT-Tdict HEIi==T adia F<ferd = SIgarghi=al disiadiel SSigarn Q4%
THAT U IO STe=Ioll A sTHea STaaThinthd S Heei=I1 AtetHed=l sfaes gadia fas
Foaraa? BREQGRIA HIcTHT SREIGIE] W FASAT= IFhH IgH=IFIhe 91 & HdT gad
greneIa 2 A Fhahe Aieia sidifd g Facaraesiie add wah

TESHE SHET Q 4 % TSHATT IO FedTHaR HieTHQ < I 2T ST «

SUdlerd GHIGI &I deEsiie ISHA=IT Q4% IFhH WE I9Rd 04 % IHA=IT gida-SIa1d] /Y Afg~ai=a1
Srerrerefi=r ggfe et a8 o ail=r ggdan=gR SE8==1 ATeidca=IT J1=T Jffidelr sifel srerer
HET HISHE=T =TT ST dT SRS AT sk HG Y Afg~=ai=a1 Sretraefia deer vrddara
facht o1 1fea area ScaIg Iie] SIHATT T desiie THa=AT HIfde gadra] ¢% ¢ 3 sig
FHAeT! HEHId) desile IHA=AT HIfE: gaiae ¥y JIGHIe Elicfic? Pongar Wi 3hd J desie

T HrenaefiEd a1fdes grar seva= gega gdiagard.

0.9.8

0.9.4

9 | Gu% JeHe A (A)

R | desiie THAITr J1fdss gt (B)=A/ 24

3 | arfaers gear weon Facar IRETST desiie ITHa=IT 0FIadd == | (C)

8 | ST Sie] STEciedT HETHETd HAIfEes gwdTe WIS el C% AT aidreT | (D)=B x 8%

4 | S Sig SIHACIT HEATHIE HIfEes gecdTa HIS reul ¥% GHI0 gadrar | (E)=B x 4%

& | Q0T HIfH g (F)=B+C+
(
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SUTNSAGHICT Q0T A gwd==I1 ISFAaT (F) ooard desiie ISa==11 Hifdss gw=ir=i =5 (B)
QeReRHT geathe FISIAgHER 0T desiie WSHad TaRTSa Sevard Idd. g8 ISR R [Hg!
. 3 JHR desiie IFHASAT J0arh] gdfier 1St (C) I el . ¥ [haT 4 Jar desie wha=a1 Arfdss
gradier ¢% fohar vy gart Jord) gearEr R (D) fShar (B)] Seadiar aegdigan fAesur=r
TIAN =T IR AT SId SHvaTd 2T
. TReFH ataRaS g fa sy :

¢.9. FeAciaia gesiie wwrnn ARRea e deenas seigri=! Heidl g g eeai=ar gdiel gei=aT

ST T 400 /- T rd GuiaR 2=erfaI2) dfve ¢ fdaar=s1 sia e ST,
fafY=ra A gesiie o g TgctdI= IrFa A1 2e.

desiie TS H=T gidGhel=at SFIageld addthe 212 LTehall A8 o eirrerd feaiel) Iaara g &
hefesiia gateld enorvr=ft era=f geshd =1El.
o AeAciaia RAdh aacd @ Feua He = AreiHa T U Soheh e Ad AT dIeT s,

C.® =HoIgRIH e IS d Hob desiie iha=afaRead desiie ThA=a1 gedd-SIaTdl SITehrudTd Siidiel] sarst
TFRH Feigrd RAear sareir=ar g2 g d Fa=fra Hevara o, 1S o Hefd) gngar g2
fadett saretr=fi vorera desiie TR A= YUl geath el dY ITIHTONS sHHT Elget.

¢.3 Sioiad HgHNfl STAadY QpT desiie TeEA=ET 0% ISRAET saTeiiEg fHufia Haon Searada
Foigr gdieT F18 gd WS el J18), dgade geal SFeigria Jisra=r aing goad) Aadt Seft aw
i A0TETATS g Sl gegl Jgee uArd . aufg ger JoerRiad Huafag
FeAAEET g2 90% I WiedaaTade Aeaad=n @@ (F8e *dewr A9y o= Hafag
STSIRIOST FHHIST SATSTIA=IT 9% HHI STSIR) AT =reiayl =afaRsa a.an.2.9. % gamnt =t
ATHRUT SEet. SAGHR ISATTHES IFHA HSTHIE STedid st 9 Afgi=h gagare o=
SRR AL.GIHSIAT Uadiet. AT fHASfAdT Ssrenaefia Sieia==r arHedshia 0% 321 SHHT ISFa=
I el STHeITE AT A ad e Heun g Sigel.

c.¥ ATASTINIRIGFEATHS R AfAT=arFieraeflag Fare 3 & Afg~Rarsreg aefFarsmone arEl.

c.8 ISR desiie WA o 3 AIfl / 3 AHfls gai=r W o Feard, areidrE 3de dgd
FI0ITE GFGTARIATT I o1 i1 AT W20 FHA He Tahr gIH Uid SISGIS] F S gEardidy
Foel & Raffa sreee 9 gav ad wafag ad A6 wamn e FevarEn afger sea ulde.

. T ISR :

R.9 FHSIGRIA I GHiFHI Tl Uidthe FIAdIa FUIIT=aT gedrarElId Hel 55.9.& FHIOAT IHAT
WU FreITdae= gedrar=i ora Feft sirder.

R.2 TSI i ure et oA Hae aesiie gede Her/ATHeR o Td arferer sfga vedier.

R.3 wAdl.u. =l arfie, aufard 9 wn =1 q@AgH T deEraResidr gaftla Feagat g
FATI I

R.Y  HIATAIUST b= Afhd Feif=aT geadhel gecf aafdia anz.

R.4 ol urathaidsell asfineficr ag ANy wewHdr Her afafagd, 9ego I oW @9 sidifa
Hefver= aiqg oI, TGHIC HaR ST AT 0T ST SR desie R 18 g fFmfor
eTTE rETed fofa oS e aifgrerr S9ha wedier.
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R.§ dESie AT W SHoigRiAT Jh=a JRUTdId Aladcdl B & I=dr Jur 918, a9
R.0 IS Redfia WIdssE e HIss HEa desie drRSudd HIeTdidT W0 Sael] WA gid
FAT IR ATET.

R.c Uredara? IrcifIvara fadcar deda il gRaGEITT gadid HIg? ST FHoigR SFHREI=T
e.e Shiufa Hysf aesiie WA= uidatse gid A1dl. diusfa Hed=11 AraHQee At s5=1 g5 / =it
FHT FATIIOMR ATET.

R.90 T HYL =uISIIHE desiie THAST W FoIiaae HeS=fl Aremcr gifgrsa aiferrramha
YA HEIT sIEaAT:S HYd H0ITd Ige.

R.99 YLl desiie IFFAST WL FoIldd? HedfIeg Tedhelt ssraidifa Frard 9] erder a gl
FRATE LG .

Q.98 HYUf dESiIE TeFFASII HIUN FedTd HET U sihHTthd HIgd TR Ireifaoard faell srfiel e age=n
FIRAGEIT .

Q.93 YUl dESIE THAST HIN FodTadd HEIA Sahiased Il sieh SgAT=aT FHonEds Hedfase
=TI 219 T et e Ja33 21a faand af ==a34.

R.9Y HYUf desie THASIT HIUI FedTadd U o HET=IT HITHA I eFhHIe & silsil shHT HEa

Q.94 ISR AISITHN JSSTIE THA=AT QY% ITHAZT HIOT FodTad? Sl 04 % THH=IT HI0I SHI0TETT
Fegunf igrra gada arffiach s, Sieadiar ggr 5. 0.9.9 JHR gnl Feierid 39 aesiie
IHA= GIAGEI A FHTA R Afg===i (A1 / 5A1fdess ge=nd) gad 2ar3a.

TR FITINIT T 3 ST IFITR] STeI T TR FHSIGRIT STAT2! hded shefelld gaagrer ST
Q. T IS THASIT AFTHIGR FIIRIAT Thld Frerreefidier aia gscaiaes Ricois desite
AR Fafaa sreigr aiferes 2y gHIt de TSTaE=aT TSI GhReehHT WR0IT ShodTs AT FHSigiT
HAdier gctdi=T gear ey a1 Idat. an Faadier dIGEER desiie IHASAT 04% ISHa=IT
TeIREIHId QuaTd erateat A gedi=fadisa gerggaare Refismome arEr.

Fraeutdicr g Fadt srerfar fHofer vas aifSissr At gy aig vedia.

.98 R =i anfefs aagar e Feadiia d@quf desiie Ssa= giat-Eidaar SeiEna g e
g Heferg ween / ufFas Foiare a1 Soiar S8 FI0rTE Teieiehls S1eET I F=llels 22
=t g 1oy Al sHefgrinaa dquf aesiie Rl utathe Fedaar gdier = Juf=ar
TEIT IO ATEL.

R.96 ZeAziana AfRwa Fdaicar dqef aesiie wwsa=r weon SFoaradae reiEed Heor=r gd=ar
TR fRctea soars aferssr ar. gaas afadia aadier.
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R frf Fr-aifes % o, qfafoD) AsTes 3%

993497 gTffep 3TFATT 1033 — 0

fa== ‘o’
B A=t rraTigR el AufEas Aot R Feaar adw Ry SRt sger 7 2nden
TESiie THAST HIOT oo’ S Ge ST A feiE SRorETs Arerar fiwt).
fArcter=ren gufiar
& UrEE g e aiedl S dd it f3ATE 30 S{H Q0RY SRAHT =TSTTEE Aot fereid
FeoaTaErd) I /4 A R0’y A== A, grEs aidel 39 . 9 ¢ FaR RIERE Faer Feiar
Heer=f o). R @)

rg 3 o 0
q R 3 8 4 3 90 Q9 Ch) Q3 Qg
9 |[mRreare FEANt | 39.03.9880 |JT aES | 36.99 0.00 o.00f 43a23.89[ u¥wg.uL| 3IRE.99 0.00 0.00| 3%§.93 0.00 0.00| 4333.89
R R for, | @ 3RE
SR,
. PG,
ISR
(Wﬁ) TROT 32%.9% 0.00 o0.00| 4933.89| 488Q.4%| 3%&.9R 0.00 0.00| 3%.9° 0.00 o0.00| 4933.89
R |Srafrar wEer 39.03.9%%L oot 499.99 3§0.9¢ o0.00 439%.%9 §40.4o0| 4V9.99 3&0.9¢L
SIRER PRYETT EIGERC E"I'qcﬁ R.4% ¥&.99 0.00 Ru.vy 949.%89 R.4¥ ¥&.99
., AT, AN £8.33| 3L4.0L o.00[ gus.34| aq00.6| &¥.33| 3tu.0e
1SR sé‘\ﬁaw R9&.2% WRR.Lo 0.00 R30L.3L ¥LW.39| 9&.2%| 8R.Lo
ISRRERTIE] e
(W) 33_\’( 0.00 0.00 0,00 BEUL.E3 ¥EUL.E3 0.00 0,00
TR (%9.29] 3089.33 ©0.00| 93080.33| 9§%8R.V3| (&9.29|30%9.23| WE.&| VL4.09)|3089.]3 0.00| 930%0.33
3 '\'T.H.'\‘H.Erra'\flaﬁﬁ 39.03.2002 |wiv 0.00 o0.00| 939.9§ 0.49 989.59 0.00 0.00
ST FEBRT I ] —
e (@A) ].3¥ 0.00 0.00 uL.g4 §9.5% g.38 0.00
. e
ﬂT.'%TI'UTSTIE', (@W) 9. 0.00 Wo.ltL 9498 94L.84 9. o.00
gt -
(SrerTgF) i?:saﬂ 0.00 0.00 0.00| 9o0(3.04| 9olR.04 0.00 0.00
TR 29.§ o.00| 9¢(.08| 933%.Co| asug.88| 9.8 0.00| 93%.§3 0.00 0.00| (o.03| aq3%.c0
¥ |JaaHIe WEPR! G| 39.03.9%%0 [T 35.99 0.00 0.00 998.8% 290.44 36.99 0.00
q @e Ard w2, | A9 3RE [y 3.3¢ 0.00 0.00 9453 089 3.3¢ 0.00
ﬁﬂ.w. grqtﬁ 9.0 0.00 0.00 33.&¢ ¥o.9o 9.0 0.00
Sl 39.0% 0.00 0.00 R.38 29§.33 39.0% 0.00
W (3.%0 0.00 0.00 802.%% 8L%.8% L3.40 0.00 0.00 L3.40 0.00 0.00 802.%%
4 |Rierer =T 39.03.9%%0 |7eH Hed 0.00 0.00 0.00 09.%9 09.89 0.00 0.00 0.00 0.00 0.00 0.00 L9.89
for., forget, <. EIGEN
e, g
(3FaTITT) Tt 0.00 0.00 0.00 LV.89 L9.89 0.00 0.00 0.00 0.00 0.00 0.00 9.89
& |fRom =R 39.03.98%0 [=g
for., Ty, A dra e[S ?%.33 0.00 0.00 212.99 303.0% 8%.33 0.00 0.00 ?%.33 0.00 0.00 393.0%
ferTia. 1. T HSRAEI0T 0.00 0.00 0.00 v4.RY v4.8Y 0.00 0,00 0.00 0.00 0.00 0.00 v4.RY
(SrererT) I 88.33| o0.00] o0 380.8%| ¥89.83| <%.33 .00 o.00 ¢8.33] o.00f] e.00| s3U.8Y

fea:
9. Sudled oy HeEThSIgRIFSIeT EeT A0TFT A1 R 92 R 3. R & TN 9 0 0% d¥e]g 0T 2iTef) SR,

Q. IUdAFd 09 T FoigRIFSd S =MTst oGS T 3009.23 ARETE 900% T FIvATS
ATt erg.
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3. Iudlsd 09 HET FoigRIFEA A 1., =TS T €0.03 dRE JBsgr=il a8l sirsiga SH
IS ANA.

Y. IUdSd 0g HEATFSIIRIFSIAIFFH T Q043 C. ¢ ¢ TART A ITAA TS HH 3 et
SUSFagHTO A e ey IR ITRIdIZI goshTae S IoaTE! 92 gk g .

I QehehHl S atahe STl — 2029 Saiia=aT RNFAR dESiE THATT W FeATa? Aerdi=h
=rTetag Aot wwwn FetfRaa sad e 2y 96 o’y dshi=ar Ar. guras afad gide
3 3.9 ¢ FARRIERE FAce JafFas ssigri=h ard).

QehdRH] s grdthe Aista1-0 9 sidifa= adadi=a13Ha3 HdeE

X cArEE)
] _' " _' ' ana (] Ac 0 n n n n n n A 0 .. I 0
o |BOrrowing|ta & NPA | Noted | Other Total Settlement| Waiver | Received NPA | Noted
anctio I/R I/R |Expenses Amount | Amount | Amount I/R I/R
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Goregaon Br
Rathod 03-10-
1 |Manoj 2023 1.48| 0.00 2.60 0.00f 4.08 3.01 1.07 3.01 0.00f 0.00f 1.07{ 1.07
Champa
Kurla Br
Shaikh 93-11-
2 |Ashpak 251 1.17( 0.00 0.00f 3.68 2.90 0.78 2.90 0.00f 0.78/ 0.00f 0.78
2023
Ayub
Pune Br
Kalpana 95.01-
3 |Yatin 6.28| 4.10| 0.00 0.25| 10.63 7.87 2.76 7.87 0.00f 2.76| 0.00f 2.76
2024
Ghodekar
Mulund Br
Kadam 16-04-
4 [Hemant 2.05( 1.54] 0.00 0.00f 3.59 2.05 1.54 2.05 0.00f 1.54[ 0.00f 1.54
2024
Manohar
Dhantoli Br
Nimbalkar | 25-08-
5 Rashmi P 2029 1.16| 0.74[ 0.00 0.00f 1.90 1.19 0.71 1.19 0.00f 0.71f 0.00f 0.71
Khandekar [ 18-03-
6 Anand P 2023 1.64| 1.16[ 0.00 0.00f 2.80 1.64 1.16 1.64 0.00f 1.16[ 0.00f 1.16
Total 15.12 8.71| 2.60 0.25| 26.68 18.66 8.02 18.66 0.00f 6.95 1.07| 8.02
fea:
9. SudSFd 04 FUFAIF FoigR I FEST O d1.Q. =TS ST =N 3550 T §.Q 4 oIy JISEgr=IT
ST I1S[IH FHHI FHUI I

R. UAFI 09 JIyFdIs FolgR AT FATIFFH T 09 .00 AR FldIAS =TSt HH FHS AT
Sadtara gHTS et e =T Ao a2 aoshTae SHIodTE S aRonma g =T
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faar 9% &, o’y A= A1 gurgs == Fofagar 50 Rurnsda @ 2 srd
SrEATH SEgHTS AoteRIS facter ssevarard) ar. s adaremo ate Rikra Feft anR.

9.55.9 FFT K090 HeH U FFH=AT HI. HITcTF HeS=T NATHIRT ARNTHS H0A1d et SdT TddT
e 2 Sve dego, ARTE ATAT G121k shiafere, A1k HIdhd T 4.0 0 Tl SINITSs QUi STt
9. B hIET SraRer shIeoIEde A=t SN=ITE S sl 38 SHTell. 1S Had=h verehy HereteH! g2
TITALT ST STt el JIfa Hicteh geniar SIHeaT=) shRUITEd 3IaT guf €13 Isheil ATEl. I
Tl Hiq 3d et @ S+ wrdl gefea e o gae= Uear agea /. siSsaror
suafadt ai=r Rrerdigar @i 9¥ 7, o’y Asi=ar Ar. genas Fid #@g2 Ty fFcfes
oIS FRIgses |1, arftfes @faremur aie ssevrsITsd 3ere HHd SHIvTd SATel.

0.%.2 anfefead R009-01 AL A st sreseia ©R (Feed =) =i aresHiae AR Saar
sfiadt gaifee ude =i=r T ¥0,000/— AT IHAS I 5. 3§04y Fdia HEI f¥=naa = adr
S~ HEIA=I ek g1 SHell. HaE TTALRIA UTgsh ~FITASId o] dshiIgHR siah- Heol, sIre1 o
2a? BT % 6 ¢, 86 Q/— AL ST SNIHN I S2H BT 19 Srbed TTASRIT FHae=h
TR 1131 ell. F1aT Hfimdt S =9 wrcdier sradear Ricerss A% 3 99,300/ S
ST S . ISR TFhH T 40,38 Q/— SHATHS g2ied T gig, Nud] B ATFre a5t &g
LTFet A8 A vFrn 3 Fretraefiarega w@d) wnrd) geifaa sracaa g agei=h seaar aaeaa ar.
giFeor uafadt ait=ar Riereigar Bais 9% 3, 0% Asfi=ar A1, garas @39 |@g2 a

TRt Ssveaaa= fosrRe A1, g1t gdareo ais S aa= 23" JSHd 30T SiTal.
IUASFIGHIG ST Tl gr=adr sraref.
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SA=R ‘¢’
foer: s EEH EfAEto gede At a1t gdaramre g Ard =T s S R Faeer
TSIt g S AT 307

e sk anfefes o R09 0—20 HeF AR FievTAETd ST H-giid. effdn Harady for.,
ol 91 Hede % 23 FIdT Tt 9R.40% TSI Hof? Fat €1d. S99 o] Heiidid] 8 ey
% 90.0Q FHIdI=f =I1e] 9 ot gidthe FoIlade fadis @ Trgadl, R0RY I THU T Y .Y HIdT J0IsITH]
Y. w1 @rd eIdIg eI oIS sading aeRst o dercHss vt ad giffasor e AetaEg
aa= faatss 39 A=, KoKy S1ER FHeif=h gidtse Feurd 9% =Teiid Halald et 94 faadt Sefl.
IS ==fFAd HefEE ¢.Ru% 9T HealaHS HefErdl 9R.40% =HTSIg? A= % SHeiEcIT=
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MSC BANK - IMPORTANT FINANCIAL PARAMETERS

Ideal as Banks Banks Increase /
Particulars per RBlI/ | Achievement | Achievement Decrease Inference
NABARD | 31 March 2023 | 31 March 2024
CRAR
1) | (Capital to Risk 9.00% 18.04% 16.34% () 1.70% | Very Good
Assets Ratio)
Minimum 3,879 34,618 3739 Very Good
2) | Net Worth % 5.00 Lakh Crore Crore Crore
Net Worth to Mini
3) | Average A'f”gg;}m 12.40% 12.77% 0.37% | Very Good
Working Fund e
4) | Yield on Assets H'Bc];grls 6.85% 7.40% 0.55% | Very Good
5) | Cost of Fund Lg‘é"t‘f;r's 3.91% 4.86% 0.95% | Very Good
6) ,':‘/I‘;trgi‘rt]ereSt 3.00% 2.94% 2.54% (-) 0.40% | Very Good
7) Eg‘gf;‘;ltgaﬁo 70.00% 95.13% 83.27% | (-) 11.86% | Very Good
Cost of
8) | Management 1.50% 0.61% 0.53% (-) 0.08% | Very Good
(CoM)
Business Higher is
9) per Staff better ¥ 64 Crore ¥ 76 Crore | 12 Crore | Very Good
10)| Gross NPAs 10.00% 10.67% 9.15% ()1.52% |
11) | Net NPAs 5.00% 0.58% 1.66% 1.08% | Very Good
12) | CD Ratio 70% 80% 81% 1% Very Good
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