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Al F.3ue/9e89 2. 9.4.9e89 Registration No. 359/1961 dated 1/5/1961

eAHT : §eco 9000

Phone : 6980 1000

] gTEET STt ‘ | ADMINISTRATIVE OFFICE |
a1eft — et gard Vashi — Navi Mumbai
] g1k Hrafers \ | REGIONAL OFFICES |
9. FANIYY R. aiEig 3. MU 1. Nagpur 2. Aurangabad 3. Nasik
Y. goy 4. Shleerge &. e 4. Pune 5. Kolhapur 6. Nanded

GST NO. 27AAAAT4066A1ZT

PAN NO. AAAAT4066A ISO 27001 : 2013 Certified Bank

| SdgEded | CTS CENTRES
9 gug { =ANIgE 3 dRmarg |1 Mumbai 2 Nagpur 3 Aurangabad
BHRIES 4 ey Nasik 5 Kolhapur
HATYE © ga Solapur 7 Pune
| Demded | ATM CENTRES

v. a2
g. anf, i gad

&. ANGY

9. Hicerge ¢c. gt

Q. = 90. g3
99. e 9. g
93. Hemge 9%. STesrel
94. ITATATEG 9§. ST
9. gTYfT 9c¢. Fef

1. Head Office, Fort, Mumbai

2. Vaikunthbhai Mehta Smruti Bhavan, Fort, Mumbai
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5. Vashi, Navi Mumbai

6. Nagpur

7. Kolhapur 8. Pune
9. Nasik 10. Dhule
11. Nanded 12. Beed
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i SHRADDHANJALI ?

ADMINISTRATOR AND STAFF MEMBERS
PAY THEIR RESPECTFUL HOMAGE

TO

LEADERS, RESEARCH SCHOLARS, SCIENTISTS,
PLAYERS, ACADEMICIANS, SOCIAL WORKERS,
TECHNICIANS, WRITERS, SOLDIERS OF INDIA

AND
MEMBERS, WELL-WISHERS,
EMPLOYEES OF THE BANK
WHO HAVE LEFT FOR HEAVENLY
ABODE.
LET THE NOBLE SOULS REST IN PEACE.
OUR HEART-FELT CONDOLENCES
TO THE BEREAVED FAMILIES.
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112" Annual Report for the Year 2022-2023
Address by Hon'ble Administrator

Dear Shareholders,
| welcome you to the 1121 Annual General Meeting of the Maharashtra State Co-operative Bank Ltd.

At the outset, | would like to congratulate all the members on your Bank becoming the only Co-operative Bank
with a Net worth of over ¥ 4,000 crore among all the Co-operative Banks in the Country. At the same time | would
like to mention here that the Bank has received “ISO 27001:2013” Standard for Information Security Management.
| am also proud to mention that the Bank has received “Audit Class-A” for continuous last 11 years. Apart from
these three very proud things, Bank has maintained CRAR of 18.04% as against the required CRAR of 9%, Net
Interest Income ¥ 920 crore, Gross Profit ¥ 1,024 crore, Operating Profit I 794 crore and Net Profit of ¥ 609 crore
on March, 2023.

During the reporting year Bank’s total number of members were 1914. Paid-up Share Capital of the Bank stood
at ¥ 548.31 crore.

Banks Financial Performance as depicted below appears to be strong at the end of reporting period based on RBI
/ NABARD parameters :

ST Particular Criteria Position of
No. 31t March 2023
1 CRAR Minimum 9% 18.04%
2 Net Worth Minimum ¥ 5.00 lakh < 3,878.56 Crore
3 % of Net Worth to Working Capital Minimum 4% 12.40%
4 Yield on Assets Higher the Better 6.85%
5 Cost of Funds Lower the Better 3.91%
6 Net Interest Margin 3% 2.94%
7 Return on Assets 1% 1.95%
8 Provision to Coverage Ratio 70% 95.13%
9 Cost of Management 1.50% 0.61%
10 Per Employee Turnover Higher the Better % 64 Crore

Comparative financial position of our Bank with the major State Co-operative Banks in the Country as on
318t March, 2023 is as stated below :

®in crore)
Sr. . Andhra . Uttar . Madhya
No. Particulars Maharashtra Pradesh Gujrat Pradesh Tamilnadu Pradesh
1 Share Capital 548.31 1,065.36 40.66 337.74 560.34 828.84
2 Reserves 6,012.98 1,351.40 1,102.56 956.17 1,206.07 1,724.23
3  Deposits 18,613.55 9,041.79 10,611.88 10,283.22 12,486.51 8,152.67

Q
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99 42 gadig 0.9C% 0.00% 0.00% 0.00% 9.4%% 9.90%

1T sfTard) U=t sig=h YT :
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sha arar @ foieer sfehi=l ¥ R,3¢4.C ¢ FIdIT Grdshs HaodI=aT sATSigdla Asd el o F1Gidl T 9,023.99
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3;'. Particulars Maharashtra PAr 232: Gujrat Pr:t;:;h Tamilnadu I!nrzt;?s,:

4  Borrowings 11,528.42 22,658.81 4,209.73 4,422.41 16,375.98 9,141.49
5 Investments 5,998.58 6,617.28 4,396.66 4,470.48 4,615.76 6,045.76
6 Loans 26,450.05 27,690.64 8,362.36 11,281.18 17,386.15 13,158.34
7 Net Worth 3,878.56 2,680.19 917.15 1,293.91 1,674.30 1,913.75
8 CRAR 18.04% 9.86% 15.37% 16.92% 11.81% 14.46%
9 Net Profit 609.32 182.65 105.59 60.76 103.95 4.56
10 Gross NPA 10.67% 0.62% 0.75% 3.93% 2.58% 4.27%
11 Net NPA 0.58% 0.00% 0.00% 0.00% 1.54% 1.17%

MStCB’s contribution towards DCC Banks :

Bank has provided DCCBSs’ to finance eligible farmers, out of Own Funds as well as through NABARD re-finance.
Bank has sanctioned ¥ 2,658.60 crore ST (SAO) loan to 12 eligible DCCBs’ out of 31 DCCBs’ in the State for
the year 2022-23, based on “Realistic Lending Programme”. On account of these limits during reporting year,
NABARD has sanctioned re-finance of ¥ 2,385.88 crore at concessional rates to 9 eligible DCCBs’ and drawals
of ¥ 1,023.11 crore have been allowed. During FY 2022-23, MSCB has allowed drawals out of the Own Funds in
order to support the seasonal cycle of ST (SAQ) loan. Eligible 28 DCCBs’ have availed refinance within the limits
sanctioned of ¥ 9,531.92 crore of which DCCBs' availed % 6,656.82 crore which comes to 69.84%.

Bank has sanctioned X 6,873 crore ST (SAO) additional loan to 23 DCCBs’ during reporting year. On account of
these limits, NABARD has sanctioned re-finance of ¥ 6,807 crore. On account of these DCCBs’ availed of ¥ 5,461
crore drawals and NABARD allowed drawals of ¥ 5,261 crore.

MStCB’s view on Sugar Factories :

Your Bank provides credit facilities to sugar factories in the State for erection, expansion and modernisation of
plant etc. So far 132 sugar factories have been benefited with these facilities. During the reporting year, your
Bank has sanctioned ¥ 1,018 crore Short Term Loan to 34 sugar factories and ¥ 4,653 crore working capital limits
to 45 sugar factories.

To try and overcome the adversaries faced by sugar industry due to volatility to arrest the fluctuations in sugar
prices in the market since 2022-23, Central Government has enforced in the policy of Minimum Selling Price
(MSP) of ¥ 3,100/- per quintal of free sugar from 15" February, 2019. In sync with Government'’s decision the
Bank has considered valuation of sugar for the crushing seaon 2022-23 at ¥ 3,100/- per quintal and allowed
drawals at the rate of ¥ 2,635/- per quintal by keeping 15% margin on the pledged sugar.

In order to reduce the risk in the loan portfolio, for long term and short term loan above ¥ 25 crore, a policy of
rating has been adopted from external credit rating agencies to determine the incentive in the interest rate as per
the credit rating model for sugar mills on an experimental basis.

Urban Co-operative Banks :

The Bank has very strong bond with the Urban Co-operative Banks and in order to enhance these relations
further, Bank adopted new consortium credit policy. To increase the Business of Urban Co-operative Banks,
regular review of policies has been taken and accordingly changes / improvement have been made.
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Your Bank has sanctioned I 692 crore MT / LT loans and X 191 crore Working Capital limits to 20 institutions
under consortium arrangement with 9 Urban Co-operative Banks and 1 DCC Bank from its owned funds. ¥ 124
crore overdraft limits under Jaswandi Overdraft Limits to 9 Urban Co-operative Banks till the end of 31t March,
2023.

Dividend :

It has been recommended that pay 10% dividend from the net profit pertaining to the financial year ended
315t March 2023.

Achievements in the year 2022-23 :

As an Administrator, in the era of Cut-throat competition to remain competitive in banking sector certain objectives
have been set to further consolidate and strengthen the financial position of the Bank, some of the important
Events, Achievements highlighted are as under.

° During the Financial Year, International Banking Division (IBD) was transacted total Forex transaction to
the tune of ¥ 2,142 crore, of which ¥ 93 crore was import and X 2,046 crore was export transactions. During
the financial year IBD earned ¥ 47 crore income.

° Bank is live on Aadhar Enabled Payment System (AEPS) since 15" September, 2022 and Micro ATM
transactions facility is available to customers. Bank is providing Balance Enquiry, Mini Statement, Cash
Withdrawal, Cash Deposit and Fund Transfer transactions through Micro ATM.

o During 2022-23 Shikhar Training & Research Institute, Vashi & Nagpur centers organized 115 training
programmes. Training was imparted to 415 employees of MSC Bank, 714 of DCC Banks, 1125 of PACS
& 1439 of other institutes, totalling of 3693 officers / employees. As well as 16 officers of your Bank were
deputed for training in reputed institutions like BIRD-Lucknow, NABARD, IIBF, CAB etc.

o For recovery of overdue loan, Bank has implemented "Ekrakami Karj Paratfed Yojana 2021" for borrowers
(individual / Institutions) which was approved by Annual General Meeting. Under this scheme, 31 individual
and 4 institutional borrowers have participated during the reporting year, out of them, 10 individual and 2
institutional borrowers have paid 100% settlement amount of ¥ 1488.71 lakh. In which amount of ¥ 575.62
lakh has been sacrificed by the Bank. Remaining 21 individual and 2 institutional borrowers were paying
settlement amount. Since, this scheme has expired on 28" February, 2023, hence, extension has been
recommended to implement till 315t March, 2024 to this Annual General Meeting.

° In order to re-establish the strengthened business relations with constituents, Bank is maintaining rappo
with all the concerned stakeholders like Sugar Factories, Spinning Mills, Districts Central Co-operative
Banks, Urban Co-operative Banks, Primary Agricultural Co-operative Societies, Co-operative Housing
Societies etc., through various Discussion, Sessions / Meetings / Seminars etc. Bank has received positive
response through such sessions and constructive suggestions are considered appropriately within the
frame work of laws in Bank policies.

| must acknowledge the valuable support and guidance extended by the Hon'ble Chief Minister, Hon'ble Deputy
Chief Ministers, Hon'ble Co-operation Minister, Hon'ble Chief Secretary, Hon'ble Additional Chief Secretary, Co-
operation, Hon'ble Commissioner Co-operation, Hon'ble Commissioner Sugar, Senior Officials of Maharashtra
Govt., Reserve Bank of India, NABARD and eminent personalities in Co-operative Sector.

| thank all Hon'ble Shareholders for entrusting in me. | am also thankful to all Banks Customers for their valued
support and trust and | also extend my thanks to the Employees for their tireless efforts towards achieving the
goal. Once again | thank all before concluding my address.

(Vidyadhar Anaskar)

Administrator

©
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Annual Report

Dear Shareholders,

(1) Resume of Financial Position

1. Share Capital :

The comparative position of number of members and share held over the previous year:

® in crore)
Increase / Decrease
Types of 2021-22 2022-23 Over 2021-22
Members No. of Share No. of Share No. of Share
Members Capital @ Members Capital @ Members Capital )
District Banks 31 179.62 31 179.65 0.03
Urban Co-op. Banks 509 11.56 502 11.55 -7 (-) 0.01
Sugar Factories 197 311.62 191 303.99 (-)6 (-) 7.63
Spinning Mills 90 7.17 90 7.28 0.11
Apex Societies 4 0.35 4 0.35
Processing Societies 119 1.72 119 1.73 0.01
Others Societies 910 8.33 908 8.26 ()2 (-) 0.07
Other Individual 66 23.98 69 35.50 8 11.52
Institutions
Total 1926 544.35 1914 548.31 (-) 12 3.96

The Authorised Share Capital of the Bank is ¥ 1,000.00 crore. During the year under report, due to
enrolment of 7 new members and 19 resignations and net decrease of 12 members in total membership.
The Share Capital has increased during the period by ¥ 3.96 crore.

2. Reserves

During the FY 2022-23, your bank’s Reserves and Surplus Fund has increased by ¥ 530.62 crore & stood
at ¥ 6,012.98 crore. There was an increase in Statutory Reserves by ¥ 150.71 crore, Agriculture Credit
Stabilisation Fund by ¥ 111.08 crore, Special Reserve under section 36(1)(viii)) of Income Tax Act by
% 57.48 crore, General Reserves by I 284.96 crore, Investment Depreciation Reserve by I 63.46 crore,
Investment Fluctuation Reserve by ¥ 33.00 crore and Building Fund by % 0.57 crore, aggregating to
% 701.26 crore. Whereas there was decrease in Bad & Doubtful reserve by ¥ 158.00 crore, 8.5% Bad &
Doubtful Debts Reserves u/s 36(1)(viii) by ¥ 2.60 crore and Revaluation Reserve by ¥ 9.99 crore and Non-
Performing Investment Reserve by ¥ 0.05 crore due to depreciation aggregating to ¥ 170.64 crore.

3. Deposits:

As compared to previous financial year, there is decrease of ¥ 2,453.29 crore in deposits which stood at
T 18,613.55 crore as on 315t March, 2023. This is mainly due to decrease in deposits of DCC Banks by
3 4,033.16 crore. There is increase in deposits of Institutions by ¥ 902.31 crore, ¥ 518.32 crore in Urban
Banks & Individuals by ¥ 159.24 crore. During the year Bank has revised interest rates of Deposits on
6 occasions and kept them competitive.
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4. Borrowings :
( in crore)
Type of Loan 2021-22 2022-23 Change over
2021-22

(A) From NABARD 8,130.39 11,528.42 3,398.03

ST (Agri) Loans 4,123.57 6,284.27 2,160.70

Medium Term Refinance 3,998.24 5,243.53 1,245.29

Conversion Loan 7.58 0.00 (-) 7.58

LT Refinance 1.00 0.62 (-) 0.38

(B) State Govt. & Other 0.00 0.00 0.00

Total (A) + (B) 8,130.39 11,528.42 3,398.03

There has been increase of ¥ 3,398.03 crore in total borrowings as compared to the previous year which
stood at ¥ 11,528.42 crore as on 315t March, 2023. Borrowings mainly includes borrowing from NABARD of
% 11,528.42 crore under refinance ST (Agri) loans. Besides, ST (Agri) Loans during the year under review,
there is an outstanding of ¥ 5,243.53 crore under NABARD Refinance Investment Credit (under Long Term
Rural Credit Fund) which is payable to NABARD. Your Bank is regular in repayment of due refinance loan
instalments to NABARD.

5. Loans & Advances:

There was increase by ¥ 489.70 crore in Loans & Advances which stood at ¥ 26,450.05 crore as on
315t March, 2023 as compare to the previous year. The increase in Loan outstanding mainly attributed due
to increase in ST (SAO) (Additional) Credit by ¥ 2,053.16 crore, Investment Credit (under Long Term Rural
Credit Fund) ¥ 1,236.96 crore. There was decrease in Loan outstanding mainly due to decrease in ST
(SAO) (Owned Fund) by ¥ 2,125.85 crore. During the year under review Bank has earned ¥ 1,643.32 crore
as interest income on Loans & Advances which is decrease by ¥ 446.67 crore as compared to last year.

6. Investments :

Bank invested its funds, in Central and State Government Securities (including LAF) for SLR purpose and
excess funds were invested in Non SLR Bonds, shares of other Co-operative Institutions. Thus, Bank’s
total Investments stood to the tune of ¥ 5,998.58 crore (Book Value) as on 315t March, 2023. Investments
in interbank deposits stood to ¥ 184.49 crore.

7. Woking Capital :

During the financial year, Working Capital increased by ¥ 1,680.69 crore as compared to previous year and
stood to ¥ 38,047.40 crore as on 315t March, 2023.

8. Profit Analysis :

During the year under review, your bank’s Net Interest Income was ¥ 920.41 crore and other Income was
I 298.96 crore. Other Income mainly consisted 1) Reversal of excess provisions of Bad and Doubtful
Debts Reserve ¥ 226.00 crore, 2) Reversal of excess provisions of Overdue Interest Reserve and FCI by
% 4.14 crore, 3) Commission and Exchange income by ¥ 38.00 crore, 4) Profit on sale of Govt. Securities
I 17.71 crore, 5) Other miscellaneous income by ¥ 13.11 crore. After deducting the Management Expenses

©
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of ¥ 192.39 crore, Amortised Premium by X 1.79 crore, other write-off ¥ 0.28 crore and Loss on Sale
of Securities ¥ 0.62 crore, i.e. aggregating to ¥ 195.08 crore from the total income of ¥ 1,219.37 crore,
your bank has recorded a Gross Profit of ¥ 1,024.29 crore. Out of this, adjusting to statutory provisions
of 1) Bad & Doubtful Reserve of ¥ 68.00 crore, 2) Investment Depreciation Reserve of ¥ 63.46 crore,
3) Special Reserve as per Income Tax Act u/s 36(1)(viii) of ¥ 57.48 crore, 4) Other Assets of ¥ 50.00 crore,
5) Deferred Tax Expenditure ¥ 3.19 crore and after Income Tax of I 172.84 crore, your bank has earned a
Net Profit of ¥ 609.32 crore by the end of financial year, under review.

Comparison of Income & Expenses with previous year is as below.

(X in Crore)
Particulars For the year ending For the year ending
31 March, 2022 31 March, 2023
Average Working Fund 29,858.38 31,288.94
Total Interest earned 2,567.69 2,144.59
Total Interest paid 1,040.77 1,224.18
Net Interest Income 1,526.92 920.41
Other Income 89.16 298.96
Total Income 1,616.08 1,219.37
Less: 1) Staff Expenses 147.35 118.37
2) Other Managerial Expenses 65.04 74.02
3) Other Expenses (Amortised Premium, Loss 5.10 269
on Sale & Maturity of Securities)

Gross Profit 1,398.59 1,024.29
Add : Income / (-) Expenditure from Deferred Tax 50.72 (-) 3.19
Less: 1) Provisions 547.17 238.94
2) Income Tax 299.34 172.84
Net Profit 602.80 609.32

Dividend :

The Bank has pleasure to recommend 10% dividend to the Hon. Shareholders for this year.

Net Profit & its apportionment :

Considering payment of Interest on Deposits & Borrowings, Management Expenses, Income Tax, other
provisions and taking into account balance of profit of previous year, the Hon. Administrator recommends
the Hon. General Body for the apportionment of Net Profit of ¥ 609,31,87,649.41 as suggested in Annexure

‘1’ Enclosed herewith.
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Loans & Advances :

Agricultural Finance :

A)

U]

(i)

(iii)

(iv)

DCC Banks :
ST (SAO) Loans :

During the year 2022-23 under review, MStCB had sanctioned refinance limits for Regular Short
Term (SAO) Credit of ¥ 2,658.60 crore to 12 DCCBs based on their “Realistic Lending Programme”.
NABARD has sanctioned refinance limit of ¥ 2,385.88 crore to 9 DCCBs. Against this Refinance
eligible DCCBs availed ¥ 1,023.11 crore during the year under review as on 31 March, 2023.
Simultaneously MStCB extended refinance to eligible DCCBs from its own funds to support the
time cycle of ST(SAO) loan. Eligible DCCBs have availed refinance within the limits sanctioned by
MStCB of ¥ 6,656.82 crore which comes to 69.84%. At the end of March 2023, X 6,341.25 crore
outstanding with 22 DCCBs against ST (SAO) limits & ¥ 54.16 crore overdues with Nasik DCC Bank.

Additional ST (SAO) Refinance Limits amounting to ¥ 6,873.32 crore has been sanctioned to 23
DCCBs, against this limits NABARD had sanctioned Limit of ¥ 6,806.53 crore. Under Additional ST
(SAO) Refinance of ¥ 5,461.17 crore drawals availed by DCCBs & X 5,261.17 crore released by
NABARD against the limits sanctioned.

Investment Credit :

As per NABARD refinance eligibility norms, MStCB is eligible for NABARD refinance under
Investment Credit during the period under review 2022-23. During the year under review, MStCB has
sanctioned Investment Credit Limits of ¥ 3,068.69 crore to 9 DCCBs viz. Kolhapur, Pune, Satara,
Sindhudurg, Akola, Raigad, Sangli, Solapur & Gadchiroli DCCBs under Long Term Rural Credit
Fund (LTRCF) of NABARD. Against the limits sanctioned, 9 DCCBs availed drawal for ¥ 2,441.26
crore and MStCB had availed refinance of ¥ 2,441.26 crore against the sanctioned limit.

The refinance outstanding with DCC Banks at the end of March 2023 stood at ¥ 5,335.62 crore. The
outstanding of ¥ 5,231.40 crore was payable to NABARD by MStCB i.e. Bank’s share was to the
tune of ¥ 104.22 crore.

Central / State Government Sponsored Schemes :
MStCB has implemented various schemes sponsored by Central Government & NABARD.

During the year under review, ¥ 0.22 crore subsidy received under Agricultural Clinics & Agri
Business Centres and ¥ 0.49 crore subsidy received under AMI Scheme from NABARD and
disbursed to beneficiaries through DCCBs.

NABARD Special Refinance Scheme for PACS to MSCS:

NABARD had circulated the Special Refinance Scheme for PACS to MSCS. Under this scheme 250
proposals of ¥ 157.62 crore were received from 17 DCCBs. NABARD has sanctioned ¥ 48.65 crore
refinance limit to 179 proposals and MStCB availed refinance of ¥ 12.13 crores from NABARD.

@
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(v)  Central Govt. Sponsored Interest Subvention Scheme:

Central Govt. sponsored interest subvention @ 1% & 2% for ST(SAO) crop loan for the year 2020-21
& 2021-22 claims under this scheme of ¥ 465.54 crore was submitted to NABARD on 25 January,
2023 & 16 February, 2023. Claim amount not yet received from NABARD.

(vi)  Short Term (Other) :

NABARD Credit Policy of S.T. (Others) for 2022-23 dated 04 May, 2022 was circulated to all DCCBs.
MStCB had not sanctioned any refinance limit to DCCBs due to non-submission of refinance
proposals from DCCBs, as interest rate under the scheme are higher.

(vii) Conversion of Loans :

MStCB had not sanctioned Medium Term Conversion Refinance Limits to DCCBs, as no proposals
received from DCCBs.

(viii) Loans to Salary Earners Societies :

MStCB has extended refinance from own resources to 3 DCC Banks (Osmanabad, Jalna & Prabhani)
against the outstanding of Salary Earners Societies to the tune of ¥ 94.49 crore and outstanding
against these loans stood at ¥ 16.05 crore with one DCCB and no outstanding with other DCCBs as
on 31 March, 2023.

(ix) Computerisation of Primary Agricultural Credit Societies :

As on 31 March, 2022, 31 District Central Co-operative Banks and 20986 Primary Agricultural
Credit Co-operative Societies are functioning in the State. There is a strong urge to impart computer
training to the members of these societies, so as to make them competent business entities.
Considering this, on 29" June, 2022, the Central Government has sanctioned the project of PACS
computerization, which will be guided and directed by NABARD under the control of the Ministry of
Co-operation, Government of India.

According to the guidelines issued by the Central Government, the State Level Implementation
& Monitoring Committee (SLIMC) and the District Level Implementation & Monitoring Committee
(DLIMC) have been formed to implement this project in five years from 2022 to 2027.

A total of 12000 PACS in the state have been selected under this project, out of which 4000 PACS
have been selected in the first phase for the year 2022-23.

For imparting training to the Secretaries and other staff members of the PACS, trainers have been
appointed through District Co-operative Bank. A one-day Basic Orientation Training Program
(BOTP) has been organized for 294 trainers, appointed by the District Banks by Bankers Institute for
Rural Development (BIRD), Lucknow on 24, 25 and 26 April, 2023.

So far 5 meetings of State Level Implementation & Monitoring Committee (SLIMC) have been
conducted. Process of appointment of System Integrator and preparation of tender document for
procurement of Computer Hardware, is under process.

(x) Rupay KCC Cards

As on 31 March, 2023, total number of KCC Accounts were 4431420, out of which, 3245928 Rupay
KCC Cards were distributed by DCC Banks.
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2.2 Non-Agricultural Finance :

0

A)

B)

Term

0]

Urban Co-operative Banks :

Your Bank is providing various credit facilities / limits to Urban Co-operative Bank viz. Cash Credit
Limits for working capital needs, Property Loan for office premises, Internal Furniture in the Branch,
Refinance for Housing Loan. Loan for Computerisations, Consortium Finance, Jaswandi Loan
Scheme, i.e. Loan on Non-SLR Security etc.

For the year ended on 315t March, 2023 MStCB has sanctioned loan limits under consortium finance
with 9 UCBs & 1 DCCB to 20 borrowers & overdraft limits sanctioned against Government Securities
under ‘Jaswandi’ Scheme to 9 UCBs as per details below.

(X in Crore)
Sr. Tvbe of Loan As on 315t March, As on 315t I?Il::it::;l(i?/
No. ‘& 2022 March, 2023
Decrease (-)
1 Term Loan 203.46 196.77 691.98 635.01 438.24 222.71
2 Cash Credit 22548  206.49  191.39  191.63 (-)14.86  (-)7.20
3 Jaswandi Overdraft 101.99 5.90 123.88 2.02 (-)3.88  (-)65.76
Total 530.93 409.16 1,007.25 828.66 419.50 102.52

There are 10 Urban Co-operative banks in liquidation which were finance by the Bank. During the
year 2022-23 RBI has imposed Directions to Shankarrao Pujari Nutan Nagri Sahakari Bank Ltd.,
Ichalkaranji, Dist. Kolhapur, presently 02 Urban Banks are under RBI Directions, Total overdue
amount with 11 Banks in ¥ 199.69 crore. Legal action has been initiated to recover the overdue from
Urban Co-operative Banks.

The Finance Policy under Consortium with Urban Banks has been reviewed and amended time to
time.

Sugar Factories :

Your Bank extended Credit Facilities to support the Sugar Factories in the state for Project erection,
Cogeneration Project and Distillery Project alongwith modernization etc. by providing medium term
& short term/ working capital loans as per Bank policies. So far 132 sugar factories have been
benefited by various loan schemes. During the year under review, your Bank has sanctioned working
capital limits to 45 sugar factories and short term loan to 34 sugar factories.

With a view to reduce the volatility in the price of sugar in the open market, the Central Government
has fixed the minimum selling price at ¥ 3,100/- per quintal from 15" February, 2019. Accordingly,
even in the crushing season of 2022-23, Bank has fixed the rate at ¥ 3,100/- per quintal and drawal
at ¥ 2635/- per quintal.

Loans:
Co-operative Sugar Factories :

On the forecast of cane availability will remain high due to good rainfall in the Financial Year 2022-23.
Your Bank has adopted a policy of sanctioning medium-term loans to sugar mills for modernization
Cogeneration Project, and Distillery Project.
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Following types of Medium Term loans were sanctioned in the year 2022-23.

(X in Crore)
Sr. Sanctioned
No. Type of loan No. of SSKs Y
A) Co-operative Sugar Factories
1 Machinery Modernization & Expansion 6 394.25
2 Medium Term Distillery Loan 4 304.32
3 Medium Term Cogeneration Loan 1 40.21
4  Medium Term Godown Loan 1 2.32
5 Medium Term Take Over Loan 1 27.42
Total (A) 13 768.52
B) Private Sugar Factories
1 Machinery Modernization & Expansion 3 112.07
2 Medium Term Distillery Loan 5 209.52
3  Medium Term Cogeneration Loan 3 73.37
4  Medium Term Godown Loan 1 7.30
5 Medium Term Take Over Loan 8 71.19
Total (B) 15 473.45
Total (A+B) 28 1241.97

SOFT LOAN SCHEME - 2014 & 2015

Government of India introduced “Soft Loan Scheme-2014" for payment of FRP dues to cane growers,
with interest subsidy of 10% for one year. On the same lines, the State Government introduced Soft
Loan Scheme 2015 to provide interest subsidy of 10% on the loan sanctioned for the next 4 years.
Accordingly your Bank has also introduced Soft Loan Scheme-2015, under which term loans to the
tune of ¥ 386.75 crore have been sanctioned to 38 factories those have availed working capital limits
from Bank. Against which outstanding as on 315t March, 2023 was ¥ 22.66 crore with 08 factories.

SOFT LOAN SCHEME — 2019 :

Government of India introduced “Soft Loan Scheme - 2019” for payment of FRP dues to cane
growers of co-operative and private factories for season 2017-18 and 2018-19, with interest subsidy
of 7.00% for one year. Accordingly, your Bank has also introduced Soft Loan Scheme -2019, under
which 3 years term loans have been sanctioned to the tune of ¥ 844.39 crore to 51 factories. Against
which, overdues as on 315t March, 2023 was % 145 crore with 13 factories. 2 factories have not
availed loan facility.

Atmanirbhar Karj Yojna

Due to outbreak of the Covid-19 virus, Central Government has imposed lockdown that has
adversely impacted to financial position of Factories in the State
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I R0RK 3 FRATIT A Hef? FHAITT STed]. HIE AR HEL HRETITAIR € 0.8 4 FIdT 3Tt
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In view of above, your Bank had framed “Atmanirbhar Loan Scheme” for season 2020-21 & launch
on 10™ June, 2020 that provide financial assistance to the factories to move out from the financial
crises and make itself Atmanirbhar during the critical time of Covid-19 virus outbreak. Under
“Atmanirbhar Loan Scheme” limits of ¥ 1,051.44 crore sanctioned to 33 sugar factories whom bank
has provided working capital facilities. Out of which 32 Sugar Factories have availed ¥ 974.26 crore
and as on 315t March, 2023 ¥ 535.17 crore is outstanding & out of which T 9.88 crore overdues.

(vi) Restructure Policy :

Bank has framed a policy for Restructure of loans for Sugar Factories & circulated it on
14t December, 2021. Under this scheme 13 Sugar Factories loans have been restructured, out of
that only 1 factory have fulfilled the terms & conditions of sanction letter & said account is restructured
as per Bank’s policy, remaining 12 sugar factory’s accounts are restored at initial stage, due to non-
compliance of terms and conditions.

(I Working Capital Loans :
0] Short Term Loan :

With a view to meet Pre-seasonal financial requirements (Harvesting & Transportation) of
sugar factories, your Bank had framed Short Term Loan policy dated 19" May, 2022 for season
2022-23. Under this policy Hon. Loan Committee sanctioned ¥ 1,018.30 crore loan limits to
34 eligible SSKs under the Short Term Loan scheme for season 2022-23, SSKs availed ¥ 897.65
crore and outstanding as on 315t March, 2023 was ¥ 347.97 crore with 20 SSKs.

(i)  Short Term Loan against Government Guarantee :

As per CMA guidelines issued by NABARD, Bank should not finance to sugar factories having
negative NDR, if Bank can finance such unit only after obtaining unconditional government
guarantee from State Government. According to that Bank has financed ¥ 178.28 crore to 6 units
having negative NDR by taking unconditional State Government guarantee for year 2019-20 &
2020-21. Out of that ¥ 130.46 crore is overdue outstanding as on 31s' march, 2022. Bank also
informed State Government vide its letter dated 01t October, 2021 regarding envocation of
Guarantee.

Bank also sanctioned & disbursed Short Term Pre-seasonal Loans for season 2021-22 X 10 crore
to Rajgad SSK Tal. Bhor, Dist. Pune & X 18 crore to Sahakar Shiromani Vasantrao Kale SSK, Tal.
Pandharpur, Dist. Solapur on government unconditional guarantee letter dated 04™ October, 2021.
Bank charged X 250/- tagging per quintal for recovery of the said loan, as per terms & conditions
mentioned in Government GR, but bank is unable to recover the loan amount by tagging on sugar
sale till 315* October, 2022. Hence bank sent letter to Chief Secretary & Deputy Secretary, Finance
Department, Maharashtra Government regarding Invoke of the government guarantee.

Government has extended period for two years for repayment of Short Term Loan & interest thereon
for season 2019-20 & 2020-21 till 30" September, 2023, to Rajgad SSK Tal. Bhor Dist. Pune &
Sahakar Shiromani Vasantrao Kale SSK, Tal. Pandharpur, Dist. Solapur.
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Bill Discounting :

During the year under review, Bank has sanctioned 90% loan against bills receivable from MSEDCL
against supply of electricity units to 20 sugar factories, who have availed co-generation loans &
1 Sugar factory for ethanol totalling 21 from Bank. ¥ 92.95 crore was outstanding as on 315t March,
2023.

Pledge and Hypothecation Loan :

During the Year 2022-23 Bank has sanctioned ¥ 4,653.30 crore to 45 sugar factories in the form
of sugar pledge and Hypo Limits (Stores, Ancillary purpose and Gunny Bales etc.) against which
outstanding as on 315t March, 2023 stood at ¥ 2,695.79 crore.

Sugar Exposure Limits :

As per CMA guidelines based on the financial position as on 315t March, 2022 for the year under
review, your Bank’s unit exposure at 50% of capital fund was ¥ 1,820.08 crore and sectorial exposure
at 40% of lendable resources was ¥ 11,435.54 crore. Bank has followed the Unit & Sectorial
exposure & loan sanctioned by the Bank were within exposure norms during the year 2022-23.

Spinning Mills :

Bank has played a vital role for set—up of Co-operative Spinning Mills in Maharashtra State
by financing them. Bank has sanctioned Working Capital Limit of I 25 crore to 1 unit. The total
outstanding of ¥ 210.12 crore with 32 spinning mills including liquidation mills as on 315t March,
2023.

Marketing Societies :

Bank has sanctioned cash credit working capital & Medium Term Loan to 3 units, out of which,
Bank sanctioned both Term Loan & Working Capital loan to 1 unit, under the consortium of Mumbai
DCCB. Outstanding with this unit of ¥ 236.53 crore for TL & ¥ 34.37 crore for CC as on 315t March,
2023. Remaining 2 units had sanctioned cash credit hypothecation limits for day to day activity
having outstanding of ¥ 199.16 crore as on 315t March, 2023, out of which 1 unit's loan is overdue
and Bank has initiated legal action on this unit for recovery under SERFASI Act.

Processing Societies :

Your Bank has sanctioned term loans of ¥ 387.06 crore for erection of project and expansion of
12 units having outstanding is ¥ 295.72 crore as on 318t March, 2023. Out of which 2 units loan is
overdue, Bank has initiated legal action against these units for recovery under SERFASI Act. 5 unit
had sanctioned cash credit working capital limit of ¥ 171.50 crore out of this 1 unit loan is overdue,
Bank has initiated legal action against this unit for recovery under SERFASI Act.

Other Societies :

a) During the year under review, Bank has sanctioned short term loan to Maharashtra State
Power Generation Co. Limited (MSPGCL) & Maharashtra State Electricity Distribution Co.
Ltd. (MSEDCL) of ¥ 1,800 crore & I 1065 crore respectively. Total limits of ¥ 2865 crore.
Outstanding against these units of ¥ 1733 as on 315 March, 2023.

O
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b) Bank had sanctioned ¥ 73 crore towards cash credit limit for direct financing to 5 Salary
Earners Co-operative Credit Societies. Out of which legal action has been initiated against
SBI Employees Credit Society for recovery of overdues at Co-operative Court, Nagpur & other
4 units are regular.

C) Bank had also sanctioned ¥ 76.65 crore term loan & X 6.50 crore bill discounting (Short Term
Loan) totaling ¥ 83.15 to Educational Institutions / Trusts, against which outstanding is ¥ 59.72
crore as on 315t March, 2023.

d) Under Shikhar Mortgage Scheme, Bank had sanctioned ¥ 3.00 crore term loan to 1 institution,
the said loan was overdue & Bank has initiated legal action against this for recovery under
SERFASI Act.

National & State Level Co-operatives and Corporations:

Bank has extended term / working capital loan to National & State Level Cooperatives & Corporations,
which have valuable contribution to agricultural and rural economy of the country and State. During
the year under review, your Bank had sanctioned Pledge / Hypo limits to Food Corporation of India
(FCI), Indian Farmers Fertilizer Co-operative (IFFCO) & Maharashtra State Tribal Development
Corporation (MSTDC) of ¥ 2,500 crore, ¥ 525 crore and ¥ 7.50 crore respectively totaling ¥ 3,032.50
crore. Outstanding as on 315t March, 2023 with FCI stood at ¥ 2,500 crore. IFFCO no outstanding.
Maharashtra State Tribal Development Corporation (MSTDC) has not renewed its cash credit limit
for the period of 2021-2022 and having credit balance of ¥ 35.78 lakh. Food Corporation of India
(FCI), Indian Farmers Fertilizer Co-operative (IFFCO) has been sanctioned under consortium
finance. Recoveries of the above accounts are regular and operations are satisfactory.

Invoked Government Guarantee:

Government of Maharashtra has given unconditional default guarantees from time to time for Term
Loans as well as Pre-seasonal Loans to various borrowing units especially for sugar factories.
Government of Maharashtra has given default guarantees to 183 loan accounts of 80 borrowing
units amounting to ¥ 2,320.87 crore as on 315t March, 2018.

In order to get amount of Government Default guarantee, suit No. 3445 / 2011 filed against State
Government in Hon. Supreme Court, Delhi by the Bank. As per the interim order of Hon. Supreme
Court dated 05" April, 2018; the Bank has been received ¥ 74 crore on 215t May, 2018. A two
member claim Committee was appointed by passing an interim order on date 10" July, 2018.
Accordingly the claim Committee submitted its report to the Hon. Supreme Court. As per order of
Hon. Supreme Court, Government of Maharashtra has paid to your Bank, ¥ 1,049.41 crore upto
318t March, 2022. The claim for remaining amount is in progress.

The State Government has given Government default guarantee to new 6 Sugar Factories against
banks loan for the season 2019-20, 2020-21 & 2021-22. As on 315t March, 2023. Amount of dues
receivable from 6 Sugar Factories has been Invoked ¥ 192.55 crore. Bank sanctioned also Short
Term loan to Rajgad SSK Ltd. of ¥ 12 crore &3 10 crore for season 2019-20 & 2020-21 respectively.
Sahakar Shiromani Vasantrao Kale SSK Ltd. has sanctioned loan of ¥ 14.52 crore for season
2020-21. These both sugar factories have due amount receivable of ¥ 15.80 crore, hence principle
& Interest repayment period has been extended upto 30" September, 2023 by Government of
Maharashtra. Bank has followed correspondence with the Government of Maharashtra for recovery
of dues, but still the amount is not paid by the State Government. Follow—up for the same is in

progress.
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(83) Recovery of Overdues :

The total loans and advances outstanding as on 315t March, 2023 stood at ¥ 26,450.05 crore, of which
I 2,091.76 crore was overdue. Out of total overdue ¥ 596.83 crore was outstanding with units under
liquidation and ¥ 1,494.93 crore was outstanding with remaining units. The percentage of overdue to the
total loans & advances is 7.91%.

0] Non-Performing Assets (NPA) :

As on 315t March, 2023, Non-Performing Assets (NPA) against principal & old interest stood at ¥ 2,822.98
crore and ¥ 213.31 crore respectively at the end of financial year. As per IRAC norms, the required provision
to be made against principal was ¥ 1,602.14 crore & old interest receivable ¥ 213.31 crore. The provisions
against principal & old interest receivable were made to the tune of ¥ 2,685.40 crore and ¥ 213.31 crore
respectively which shows that Bank has made excess total provision of ¥ 1,083.26 crore. Percentage of
Gross & Net NPA was 10.67% & 0.58% respectively.

(I Government Guarantee:

1. The Gornment of Maharashtrea has given Govt. Guarantee to the SSK’s, SSG’s and other
processing units for loans availed by them from The Maharashtra State Coop. Bank. The MStCB
had filed suit in Hon.Supreme Court for payment of ¥ 2,320 crore of overdue amount against Govt.
Guarantee.

2. The Hon. Supreme Court on 05" April, 2018 constituted a two members Claim Committee &
instructed it to submit its report after enquiry.

3. The Hon. Claim Committee on 315t January, 2019 submitted its report to Hon. Supreme Court.

4, The Hon. Supreme Court on dated 29" March, 2019 issued an order to Govt. of Maharashtra to
release ¥ 1,049.41 crore to the Bank.

5. Govt. of Maharashtra has paid total ¥ 1049.41 crore as of 315t March, 2022.

6. The filed suit in Hon’ble Supreme Court against Govt. of Maharashtra for receiving remaining part of
Govt. Guarantee amount is pending in Hon’ble Court.

() Action for Recovery Dues :
A) Under MCS Act :

Your Bank has filed the arbitration cases against 28 units in Hon. Co-operative Court during the year
to accelerate the recovery. Out of these, recovery certificates have been obtained for 19 units & 09
cases are pending in the Hon. Co-operative Court. Out of the above amount receivable from Awards
of 19 units is ¥ 118.40 crore and amount involved (to be received) in pending 09 cases is ¥ 49.00
crore. Thus total outstanding is ¥ 167.40 crore.

B) Under Securitisation Act :

Being a secured creditor, MSC Bank under Securitisation & Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002, has issued demand notices to 135 NPA units and
appointed the Authorised Officers to expedite the process of Recovery. As on date 105 units have
been attached and entire assets of 58 NPA units & partial assets of 04 NPA units are sold by the
Bank. Out of the units sold, Bank had recovered loan with interest fully from 25 units. Bank did not
sold the 43 units which are under possession of the Bank.
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Till date, 11 sugar factories have been leased by the Bank.

The Regionwise recovery affected through SARFESI Act is shown below.

Annual Report
2022-2023

® in crore)

N o oA WN B

Sr.
No

Action under SARFAESI

; Act
Offices .
: Outstanding
Units .
(principal)
R.O. Nagpur 22 193.63
R.O. Aurangabad 32 245.69
R.O. Nasik 10 133.66
R.O. Pune 32 1358.32
R.O. Kolhapur 17 20.02
R.O. Nanded 17 101.39
H.O. Mumbai 05 62.83
Total 135 2115.54

Property
attached
Units

19
29
09
16
15
16
01
105

Of which recovery
effected from sale
of whole & part

property
15+01
12+01
07
04+02
08
12

58 + 04 = 62

Sugar factories:

At present The MStCB has decided to Revive the sick units by leasing them on rent instead of
selling them. Up to 315t March, 2023 the MStCB has given following units on rent.

© © N o gk~ 0w NP

-
o

Bhausaheb Birajdar SSK
Banganga SSK
Kedareshwar SSK
Udaysing Gaikwad SSK
Rayat SSK

Vasantdada Patil SSK
Gangapur SSK

Gajanan SSK

S. P. Nilangekar SSK
Sangola Taluka SSK

“One Time Settlement Scheme 2021” (OTS-2021) :

Bank had framed “One Time Settlement Scheme-2021" for borrowers (Individual / Institutions)
classified as NPA, which was approved in Annual General Meeting dated 5" March, 2021 vide
Resolution No. VIII. Under this scheme, 31 individual and 04 Institutional borrowers participated. Out
of which, 10 individual and 02 Institutional borrowers have paid 100% of the settlement amount of
3 1488.71 lakh and amount ¥ 575.62 lakh waivers given to them.

Q)
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The time limit for the Scheme expired on 315t March, 2022. There were repeated demand from
retail as well as institutional borrowers to extend the time limit of the scheme. In view of this period
of scheme was extended up to 28" February, 2023 as per resolution No.11 of Hon’ble AGM dated
301 June, 2022.

Now again there is repeated demand from retail as well as institutional borrowers to extend the time
limit of the scheme. Hence bank is in the process of taking approval of Hon. AGM for extension of
the scheme up to 315t March, 2024.

E) "Compromise Settlement Scheme 2022" (CSS-2022) :

For revival of sick sugar factories & Cooperative unit, bank has started Compromise Settlement
Scheme-2022 as per approval of resolution no.12 in the Hon’ble AGM dated 30" June, 2022. The
time limit for the Scheme expired on 30" September, 2022.

13 unit participated in the scheme, proposals of 02 units rejected as per scheme. Remaining 11 units
proposals are sanctioned and settlement amount is ¥ 770.07 Crore. Upto 315t March, 20233 116.48
crore settlement amount recovered from these units. Remaining settlement amount will be repaid
from these units in next 48 months from the date of respective sanction letters as per scheme.

(4) Risk Management :

Risk Management is the process of identification, analysis, assessment, minimisation or avoidance of
inherent risk in the system. Failure to control risk could result in adverse effects on our financial status and
reputation. The significant among this is to identify different types of risk such as Credit risk, Operational
risk, Market risk etc.

Bank has framed Credit Risk, Market Risk, Operation Risk policy and same is reviewed by time to time. As
per Credit Risk Policy Obligor Risk (OR), Facility Risk (FR), MSCB Risk rating report is generated on RAM
module by filing financial and other information of March ending. Loan proposal is considered and limit is
sanctioned depending upon the said report. These measurements are being monitored and reviewed at
regular interval to help maintaining and improving the quality of credit portfolio of our Bank. During financial
year, 106 Credit Risk Reports are generated.

Bank has taken membership of 4 credit information companies i.e. CIBIL, Crif Highmark, Experian, Equifax
to avail credit information report of consumer and commercial borrowers as per RBI circular. Consumer
and commercial borrower’s credit information report are down loaded and attached to loan proposals.

With the help of the Credit rating and credit information reports of each borrower will minimise risk in Bank
loan portfolio and will help to reduce Bank’s NPA and overdue.

(5) Treasury Operations :

During the end of the Financial Year 2022-23, Bank has invested in Central and State Government
Securities (including LAF) for SLR purpose and excess of funds were invested in Non-SLR Bonds, and in
the share of other Co-operative Institutions. Thus, Bank’s total Investment is to the tune of ¥ 9,203.07 crore
(Book value) including ¥ 184.49 crore in Interbank Term Deposits with Nationalised / Private Bank’s at the
end of financial year.

During the year under review, Bank had earned interest to the tune of ¥ 485.53 crore from investments in
Government Securities, Non-SLR Bonds (Mutual Fund), Interbank Term Deposits, Call Money, Tri-party
Repo and LAF. The return on the same is 6.37% and profit from sale of securities was ¥ 17.65 crore.
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As per RBI guidelines, the valuation of Current Categories Securities (AFS) are made as per rate published
by FBIL (Financial Benchmark India Private Ltd.). The IDR provision remained at ¥ 106.88 crore at the end
of 318t March 2023.

During the end of the year under review, there are 335 CSGL accounts which include 2 StCBs, 27 DCCBs,
291 Urban Cooperative Banks, 12 Gratuity & P.F. Trust & 3 Credit Societies. Turnover towards sale /
purchase of Government Securities by the constituents were to the tune of ¥ 69,300.45 crore on which
Bank earned income of ¥ 0.15 crore towards service charges. Till now out of 335 CSGL accounts 84
accounts are availing web-based NDS-OM facility. In current financial year 21 CSGL account holder have
availed Web based NDS-OM facility.

Investment Fluctuation Reserve (IFR) is ¥ 290.25 crore which is 10% of current category investment.
International Banking Division :

Bank has obtained “Authorised Dealer's - | License” from Reserve Bank of India to deal in Foreign
Exchange Business. International Banking Division (IBD) has been established on 28 May, 1990 to
commence Foreign Exchange Business.

Our International Banking Division offers a wide variety of trade finance products & services to carry out
business / personal related transactions. The International Banking Division has established correspondent
relations with foreign and Indian Banks. Important functions of IBD :

° Opening of Import Letters of Credit.

° Handling Import Bills under Letters of Credit.

° Import Bills for collection.

° Import Advance Remittances

° Export Finance — Fund Based Packing credit and Post-shipment credit in Rupees and in Foreign

currency to Exporters at attractive Interest Rates.

° Booking of Sale & purchase Forward Exchange contracts to hedge exchange rate risk.
o Foreign Inward Remittances & Foreign Outward Remittances by SWIFT for instant payments.
o Release of Foreign Exchange for Foreign travel — Private & Business visits abroad, overseas

education, medical treatment, employment, emigration Etc.

° Issue & Encashment of Foreign Currency notes (US Dollars, GB pounds, Euro & several other
currencies).

° Eligible for Central Govt.’s Interest Equalisation Scheme for exporters. Maintaining of EEFC Account.
° Zero Balance Saving / Current Account facility for forex transactions.
o During the year 2003-04 the Bank installed ‘SWIFT’ System, to enable quick and safe communication

transfer of funds with Overseas Banks, thereby providing speedy and better services to customers.
Bank maintains Nostro Accounts in four major currencies viz., GBP, EURO and JPY with Bank of
India, London, Paris and Tokyo respectively and USD with Habib American Bank, New York.

o During financial year 2022-23 total forex merchant business handled by the department was
% 2,142.27 crores, out of which ¥ 96.32 crores through Import and X 2,045.95 crores through Export.
The total income earned by the department during the financial year 2022-23 was ¥ 47.05 crores.
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Information & Technology :

Aadhar Enabled Payment System :

Bank is live on AEPS service since 15" September, 2022 and Micro ATM transactions facility is available
to customers. Bank is providing below type of transactions through Micro ATM.

Balance Enquiry

Mini Statement

1.
2
3. Cash Withdrawal
4 Cash Deposit
5

Fund Transfer

Bank is planning to deploy 60 Micro ATMs across its all branches to expand AEPS service to its customers.
Customers of other banks can also avail AEPS services.

Sub-AUA facility for District Banks :

MSC Bank is a direct member of UIDAI to provide AEPS services to all DCC Banks through sub-
membership. Bhandara DCC Bank is successfully onboarded on AEPS through Sub-AUA model.
Customers of DCC Bank will get facilities of Balance Enquiry, Mini Statement, Cash Withdrawal, Fund
Transfer using Aadhar card at Micro ATMs of any bank across the Country.

Step by step Bank has planned to provide these services to 23 DCC Banks of other State.
ISO 27001-2013 Certification :

MSC Bank is certified with ISO 27001:2013, which is accredited by both the Chief Auditor of ISO Committee
and ISMS on the basis of inspection on 8" & 9" March, 2023 of Manual, Annexures, Standard Operating
Process & Policies related to I.T. Department by ISO Certification Committee & issued ISO 27001:2013
certificate to Bank on 15™ April, 2023. This certificate is valid for three years and surveillance audit will be
done from time to time.

Green Pin :

MSC Bank is offering a Green PIN facility to customer from March, 2023. Green PIN facility is required to
avoid the risk of misuse of customer’s stolen PIN. This facility is an instant PIN generation functionality
by which customers can conveniently generate debit card PIN through various channels like ATM, Mobile
app.

Positive Pay System :

As per Reserve Bank of India directives, Bank has implemented positive pay system. This is measure for
prevention of frauds perpetrated through cheque tempering. Posivite Pay system involves re-confirming
of key details. This system is mandatory for bank all types of accounts cheques of ¥ 5 lakhs and above.
However customer can use this facility for an amount below % 5 lakh as an option for their security.

Card Management :

Bank has implemented card management facility to the customers effective from March, 2023. Customer
can simply enable / disable card usage on specific cahnnels such as ATM, POS and e-commerce. To
prevent card misuse, customers can temporarily block and unblock their card.
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Upcoming plans for 2023-24

1.

2
3.
4
5

Implementation of Cyber Security Operation Centre (C-SOC) system. This facility will be provided to
DCC and Urban Banks.

Integration of SWIFT system and CBS.
To provide AEPS facility to DCC / Urban Banks.
Adoption of updated SD-WAN system for Branches and Offices connectively.

Implementation of Network Operation Centre.

Inspection and Audit :

a)

b)

d)

Reserve Bank Directions :

RBI under Section 35A of Banking Regulation Act, 1949, RBI had issued 11 Directions on 6" March,
1996 to MSC Bank. On this context, RBI withdrawn the Directions vide its letter No. DCBR.CO.RCBD.
No. 1663/ 19.50.025/ 2016-17 dated 20" October, 2016. As per instructions of NABARD, Bank have
to submit Quarterly Progress Report on Directions vide letter dated 28™ October, 2016.

NABARD Inspection :

NABARD carried out 29 Statutory Inspection of the Bank based on the financial position of
315t March, 2022 during 19" December, 2022 to 07" January, 2023. The Inspection Report
is received on 18™ May, 2023. Compliance report is submitted to NABARD by supersoft link on
6™ July, 2023 is stipulated time.

Statutory Audit :

Statutory Audit for the FY 2021-22 has been conducted by Statutory Auditor M/s. A. P. Sanzgiri
& Co. Statutory Auditor submitted their Audit Report to the Bank. Audit Compliance Report on the
Statutory Audit Report for the FY 2021-22, has been placed before Hon. Administrator meeting
dated 22" September, 2022 and the Compliance Report is submitted to NABARD, Pune and Hon.
Commissioner for Cooperation and Registrar, Co-operative Societies, Pune on 23 September,
2022 in stipulated time.

As per guidelines of NABARD, Hon. Administrator meeting dated 14™ June, 2022 has recommended
to appoint M/s. Borkar & Muzumdar, CA firm as a Statutory Auditor for FY 2022-23. As per Hon.
AGM dated 30" June, 2022, Hon. AGM appointed M/s. Borkar & Muzumdar, CA Firm as a Statutory
Auditor for the year 2022-23. The Statutory Audit for the FY 2022-23 is going on was completed and
a Statutory Auditor submitted their report on 7t July, 2023.

Audit Sub-Committee :

During the year 2022-23, Seven meetings of Audit Sub-committee are conducted. The Compliance
Report on Statutory Audit and NABARD Inspection Report is kept before the Audit Sub-Committee
for recommendation to Hon. Administrator Committee. Internal Audit Compliance Report of various
Departments, Regional Offices & Branches were placed before the Audit Sub-committee.

Audit Compliance Report on Statutory Audit Report FY 2021-22 was recommended by Hon. Audit
Sub-Committee dated 20™ September, 2022 to Hon. Administrator meeting. As per approval of Hon.
Administrator Meeting dated 22"¢ September, 2022, the Audit Compliance Report was submitted
to NABARD, Hon. Commissioner for Co-operation & Registrar, Co-operative Societies, Pune and
Statutory Auditor on 23" September, 2022 wihtin stipulated period.
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e) Inspection of Borrower Units :

Bank has conducted inspection on regular and yearly basis for borrower institutions i.e. DCCBS,
UCBs, SSKs, SSGs and other institutions. The major findings are reported to the institutions and the
complilance on the same has been done by these institutions. The major findings in the inspection
reports are placed before Hon. Administrator meeting.

f) Gap Assessment :

NABARD by its circular dated 06™ February, 2020 & letter dated 31t October, 2022, has advised to
RRB, StCB and DCCB to submit two returns viz. “Vulnerability Index for Cyber Security Framework
(VICS)” and Level of Exposure and Level of Compliance” (CS-02). In this connection, M/s. A. P.
Sanzgiri & Co. was appointed as a certified external / IS Auditor by our Bank.

M/s. A. P. Sanzgiri & Co. has submitted Gap Assessment Report with certificate to Bank. The said
report is also placed before Hon. Administrator meeting dated 14" February, 2023 and Bank has
submitted Gap Assessment Report to NABARD on 16" February, 2023.

Internal Audit :

Financial transactions at Head Office, Regional Offices & Branches are checked and audited as per
guideline of RBI, NABARD, MCS Act and Banks internal circulars. Pre-Audit of bills payable / Expenditure
(Department at Head Office level) is undertaken by Internal Audit Department. Special Audit are scheduled
as and when required as per the instructions from higher officials.

Internal Audit during 2022-23 :

For the Financial Year 2022-23, 55 Branches, 6 Regional Offices and Head Office (excluding Treasury,
IBD and Board) in total 62 units are eligible for internal audit out of those 35 units i.e. Mumbai 28 branches,
6 Regional Offices and Head Office (excluding Treasury, IBD and Board) Internal Audit is conducted by
internal audit department and rest of 27 branches under respective Regional Office, by Regional Office
System through Inspecting Officers on quarterly / half yearly basis.

Internal Control on functioning of Departments :

Considering available staff in the Bank, Hon. Chairman of Audit Sub-Committee, has suggested to
frame risk based audit policy for the branches. Accordingly Bank has approved the policy in the Hon.
Administrative Meeting dated 01 February, 2022.

As stated in the policy, internal audit of the units categorised in the High & Medium risk category will be
carried out on quarterly basis and that units falling under low risk shall be audited on half yearly basis.

In the Financial Year 2022-23, audit of eligible 27 units for the quarter ending December 2022 is completed
as per new policy. During the course of audit discrepancies are brought to the notice and suggestions are
given to be cautious not to repeat the same. Review of important discrepancies is taken before Hon. Audit
Sub-Committee & then before Hon. Administrator Meeting.

As per RBI's letter dated 03 February, 2021 insisting risk based audit and our Statutory Auditor has also
suggested in their report to do online internal audit. Considering the RBI’s letter & suggestions of Statutory
Auditor, in Hon. Administrative meeting dated 09 March, 2023 approved ‘Implementation of maintenance
of Audit Management Software solution’. After approval, Bank has floated tender on 215t April, 2023 on
Bank'’s website & published advertise in the newspaper.

Over all implementation of revised internal audit policy has enable to monitor the working of units effectively
and online audit will help to reduce reporting time and resulting in mitigation of risk in time.
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Human Resource Development & Management :

Staff Strength :

Your Bank had 721 total staff as on 315t March 2022. During the year under review 99 staff members have
retired, 3 staff have voluntarily retired, 2 have expired, 4 employee has been demoted and 4 Junior Officers
for I.T. Department, 2 Junior Officers for Treasury Department, 1 Junior Officer for Agro Department, total
7 Junior Officers & 83 in Clerical grade have been recruited. The total number of staff as on 315t March
2023 is 705, details are as given below :

As on 318t March, 2023
Sr. No. Grade Actual Working
(A) Managing Director --
General Manager -
Deputy General Manager 05
Manager 07
Joint Manager 16
Total (A) 28
(B)  Assistant Manager 105
Officer Grade Il (Inclu. BRIO) 137
Junior Officer 199
Clerk 98
Stenographer 03
Typist 43
Telephone Operator 11
Daftary/Peon 74
Driver 07
Total (B) 677
Total (A) + (B) 705

The process of recruitment of Junior Officers and Clerks has been done in an extremely transparent
manner, written examination conducted through IBPS, candidates were selected on the basis of group
discussions and interview conducted by the experts in the Banking industries.

Training :

Shikhar Training & Research Institute is Authorised Training Institute of the Maharashtra State Co-operative
Bank Ltd. organizing Training Programme on various subjects like Banking, NPA & Recovery, Preparation
of Balance Sheet, ALM, Loan Appraisal, Fraud, Business Development & Technology for Officers &
employees of MSC Bank & DCC Banks with its two centres Vashi & Nagpur. It also arranges inhouse &
on location Training Programmes for Board of Directors and Secretaries of PACS (Primary Agricultural
Co-operative Societies) in coordination with NABARD. Again STRI imparting training for Directors and
Members of Urban Bank, Salary Earners Sty., Co-operative Housing Sty. & Other Co-operative Institutions.
In recent Re-Accrediation of Shikhar taken by C-PEC Bird in January 2023, Shikhar has awarded “A”
Grade with 826 marks out of 1000. It is honour for Shikhar, that it has retained “A” Class consecutively third

time.
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During the year 2022-23 with two channels Vashi & Nagpur, STRI organized 115 training programmes and
trained 415 officers / employees of MStCB, 714 of DCCBs, 1125 of PACS & 1439 of Other Co-operative
Institutions, aggregating 3693 total trainees. During the year Bank has nominated 16 Officers / employees
for various training progammes to be held in Maharashtra & Other State i.e. BIRD, Lucknow, NABARD &
IIBF, FEDAI.

The Details of training programmes & participants throughout the year 2022-23 is as under :

Training Programmes No. of Trainees
Urban Urban
MSICB& \\sicB Dcos Pacs  S2™S  Total MstcB DccBs pacs  DoKS o
DCCB & Other & Other
Institutions Institutions
49 02 01 36 27 115 415 714 1125 1439 3693

Initiatives implemented for business growth :

State Level Conference / Workshop

MStCB has conducted One day workshop on 11™ April, 2022 to address the problem of Imbalance between
DCCB’s and PACS.

After deliberation in the workshop, it was decided to take up the matter to Hon. Co-operative Minister /
Hon. Chief Secretary (Co-operation).

Former Hon. MD Dr. A. R. Deshmukh (MStCB), Hon. GM. Smt. Kalpana More (RBI) (online), Hon. Dy GM
Shri R. D. Deshmukh (SLBC) and CEO'’s of all DCC Banks in the State were present for the workshop.

° State Level Banker’'s Committee Meeting (SLBC) :

The State Level Bankers Committee (SLBC) has fixed Kharip & Rabi Crop Loan disbursement target
of ¥ 21,805.05 crore for Co-operative Banks.

During the year 4 meetings are organized by SLBC.

o Important things of International Banking Division :
° Portal available for Exporter for Interest Equalisation Scheme of Government of India.
° International Banking Division has earned highest income of ¥ 47.05 crore for the financial

year 2022-23.

° Forex Advisor has been appointed to handle forex transactions carefully and increase forex
business.

Appointment of Administrative Board :

Board of Directors of Bank has been superseded by Hon. Commissioner for Co-operation & Registrar for
Co-operative Societies, Maharashtra State, Pune vide letter dated 71" May, 2011 and initially appointed
Hon. Administrative Board consisting of 2 members. The said Administrative Board has been changed on
2"d May, 2012 and appointed the new Administrative Board consisting of 2 members. Again 3 July, 2015,

©
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3 members of Administrative Board have been appointed by the Hon. Commissioner for Co-operation &
Registrar, Co-operative Societies, Maharashtra State, Pune. Thereafter on 1t July, 2017, 2 members and
on 39 August, 2017, 1 member appointed in Administrative Board consisting of 6 members.

Thereafter on 5™ June, 2018, Mr. V.V. Anaskar was appointed as a Administrator and Mr. Sanjay N.
Bhende & Mr. Avinash L. Mahagaonkar appointed as members of Advising Committee. Mr. Avinash L.
Mahagaonkar has given resignation. Hon. Commissioner for Co-operation & Registrar for Co-operative
Societies, Maharashtra State, Pune vide letter dated 1%t June, 2020 and superseded the Advising
Committee and at present Mr. V. V. Anaskar, is a sole Administrator, he is looking after the functioning of
the Bank.

Neither, Hon. Administrator nor their family member have availed any loan from the Bank in the financial
year 2022-23.

The election process of the Board of Directors had been started as per the notification dated 7t February,
2015 by the Election Officer cum Divisional Joint Registrar, Co-operative Societies, Mumbai Sector,
Mumbai. However, the election process has been stayed, as one of the Member of the Bank has filed writ
petition in Hon. High Court, Nagpur against the election process. The said election process has not been
completed since the hearing on the said writ petition is still pending.

Special Events in the year 2022-23 :

Portal available for exporter for Interest Equilisation Scheme of Government of India.

International Banking Division has achieved highest income of I 47.05 crore for the financial year 2022-23.
Forex Advisor has been appointed to handel forex transactions carefully and increase forex business.
Revision have been made in policy regarding Educational Loans to Childrens of Bank’s Officer / Employee.

Bank has framed policy regarding Loan against Ware House receipt to Farmers / Farmer's Produce
Company / Traders / Partnership Firm / Registered Company.

Bank has framed policy regarding Interest Rate revision according to credit rating.
Bank has framed policy regarding Dnyanvardhini Educatinal Loan to customers.
Bank has framed policy regarding sanctioning of Overdraft & Fixed Loan.

Bank has framed policy regarding external credit rating of borrowing institutions according to Statutory
Auditor’s Report.

Revisons have been made in policy regarding Gold Loan under Retail Banking.

Revisions have been made in policy regarding establishment of Inland Bank Guarantee.

Revisons have been made in policy regarding Gruhaswapnapurti Housing Loan under Retail Banking.
Bank has framed policy regarding RTGS / NEFT Charges.

Revisions have been made in policy regarding Interest application period and date of interest application

of Saving Account.
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Revisions have been made in policy regarding Fraud Policy implementation.

Bank has framed policy regarding sanctioning Direct Cash Credit to / take over loan sanctioned by other
banks to Salary Earners Societies.

Bank has framed policy regarding Foreign Exchange Business and trade finance for handling transactiions
of International Banking Division.

Bank has framed policy regarding External Credit Rating of Borrowing Institiutios for sanctioning Short
Term & Long Term loan above X 25 crores.

Bank has framed policy regarding sanctioning Short Term Working Capital Limits to Power Generation &
Distribution Companies / Institutions.

Bank has framed policy regarding Working Capital Limit to Builders / Developers for construction of new
residential buildings & Redevelopment of old building.

Bank has framed policy regarding Term Loan facility to Co-operative Housing Societies for construction of
new residential buildings & Redevelopment of old building.

Bank has framed policy regarding switching from Fixed to Floating interest rate for housing loan borrowers.

By order of the Hon. Administrator

Mumbai. Dilip N. Dighe
Dated : 14" August, 2023. Managing Director
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THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

Annual Report
2022-2023

BALANCE SHEET AS ON 315" MARCH, 2023

Capital and Liabilities :
Capital
Reserves and surplus
Deposits
Borrowings
Other liabilities and provisions
Total
Assets :
Cash and Balances with Reserve Bank of India

Balances with Banks and Money at call and short
notice

Investments
Advances
Fixed Assets
Other Assets
Total
Contingent liabilities
Bills for collection & Contra
Significant Accounting Policies

Notes to Accounts

Schedule

a A W N -

10
11

12
12 (a)
18
19

As on
31 March, 2023
(Current Year)

®

548,30,80,000.00
6622,29,47,339.56
18613,55,38,111.18
11528,42,42,935.00
1259,99,98,202.59
38572,58,06,588.33

3697,29,39,676.08
819,60,87,177.72

5998,58,37,135.35
26450,04,91,077.16
114,17,63,645.59
1492,86,87,876.43
38572,58,06,588.33
728,64,01,179.70
1914,16,00,183.55

As on
31 March, 2022
(Previous year)

®)

544,35,48,000.00
6085,15,87,297.72
21066,84,01,013.00
8130,39,17,247.00
1080,55,79,655.11
36907,30,33,212.83

639,68,46,644.98
684,56,44,917.24

8195,24,31,626.12
25960,35,41,505.52
126,34,31,723.17
1301,11,36,795.80
36907,30,33,212.83
1909,72,48,954.33
1166,70,75,265.96

Schedules refers to above form an integral part of Balance Sheet

M/s. Borkar & Muzumdar
Chartered Accountants
FRN : 101569W

CA Pankaj G. Khadloya

Partner

M No. 105829

UDIN NO. : 23105829BGQLDU5590.

Place : Pune
Date : 27" June, 2023

Vidyadhar V. Anaskar
Administrator

For The Maharashtra State Co-operative Bank Ltd., Mumbai

Dilip N. Dighe
I/C Managing Director
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THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

Annual Report
2022-2023

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31°T MARCH, 2023

. Income :
Interest earned
Other Income

Total :

II. Expenditure:
Interest expended
Operating expenses
Provisions and contingencies

Total :

lll.  Profit/(Loss):
Net profit for the year
Profit brought forward

Total :

IV. Appropriations :
Transfer to Statutory reserves
Transfer to other reserves :
M.S.C. Bank Agri. Credit Stabilisation Fund
Investment Fluctuation Reserve
Co-operative Education & Member Training Fund
Building Fund
Dividend equalisation Fund
Charity Fund
Staff Welfare Fund
General Reserve
Propose Dividend
Balance carried over to balance sheet

Schedule

13
14

15
16
17

Year ended on
31 March, 2023
(Current Year)

Q)

2144,59,43,689.65
298,96,32,450.34
2443,55,76,139.99

1224,18,06,166.27
192,39,27,271.71
417,66,55,133.72
1834,23,88,571.70

609,31,87,568.29
81.12
609,31,87,649.41

152,32,96,912.00

91,39,78,147.00
0.00

5,00,000.00
57,22,000.00
10,96,61,600.00
50,00,000.00
1,52,32,969.00
297,14,88,000.00
54,83,08,000.00
21.41

Year ended on
31 March, 2022
(Previous year)

®)

2567,69,28,563.25
139,86,86,387.53
2707,56,14,950.78

1040,77,00,263.43
212,39,51,004.77
851,59,81,072.91
2104,76,32,341.11

602,79,82,609.67
119.45
602,79,82,729.12

150,69,95,682.00

90,41,97,409.00
95,00,00,000.00
5,00,000.00
57,22,000.00
0.00
50,00,000.00
1,50,69,957.00
209,61,42,800.00
54,43,54,800.00
81.12

M/s. Borkar & Muzumdar
Chartered Accountants
FRN : 101569W

CA Pankaj G. Khadloya

Partner

M No. 105829

UDIN NO. : 23105829BGQLDU5590

Place : Pune
Date : 27" June, 2023

Administrator

Vidyadhar V. Anaskar

For The Maharashtra State Co-operative Bank Ltd., Mumbai

Dilip N. Dighe

I/C Managing Director
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Annual Report
2022-2023

SCHEDULE 1

SHARE CAPITAL

As on
31 March, 2023

(Current Year) )

As on
31 March, 2022

(Previous Year) )

11 Authorised capital 1000,00,00,000.00 1000,00,00,000.00
(Excluding Govt. Subscription)
Public Subscription
10000000 (PY 10000000) Shares of ¥ 1000 each 1000,00,00,000.00 1000,00,00,000.00
1.2 Issued and Subscribed Capital :
1.2.1 Firms, Companies, Trusts & Others
355008 (PY 239804) Shares of ¥ 1000 each 35,50,08,000.00 23,98,04,000.00
1.2.2 Co-operative Institutions

5128072 (PY 5203744) Shares of ¥ 1000 each
Total - 1

512,80,72,000.00
548,30,80,000.00

520,37,44,000.00
544,35,48,000.00

SCHEDULE 2

RESERVES AND SURPLUS :

As on
31 March, 2023

(Current Year) ®)

As on
31 March, 2022

(Previous Year) ()

21 Statutory Reserve Fund 916,41,54,288.74 765,71,58,606.74
Opening balance 765,71,58,606.74 674,61,41,610.74
Additions during the year 150,69,95,682.00 91,10,16,996.00
(25% of net profit 2021-22 as per Bye-law)
Deductions during the year 0.00 0.00
2.2 M.S.C. Bank Agri. Credit Stabilisation Fund 725,78,68,639.00 614,71,15,515.00
Opening balance 614,71,15,515.00 543,54,42,137.00
Additions during the year (15% of net profit 2021-22 111,07,53,124.00 71,16,73,378.00
as per Bye-law & interest @ 3%)
Deductions during the year 0.00 0.00
2.3 Building Fund 35,75,82,000.00 35,18,60,000.00
Opening balance 35,18,60,000.00 34,79,96,000.00
Additions during the year 57,22,000.00 38,64,000.00
Deductions during the year 0.00 0.00
2.4 Dividend Equalisation Fund 48,83,000.00 48,83,000.00
Opening balance 48,83,000.00 48,83,000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00
25 Capital Reserve (Securities) 85,90,000.00 85,90,000.00
Opening balance 85,90,000.00 85,90,000.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00

©
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As on
31 March, 2023
(Current Year) )

290,25,00,000.00

Investment Fluctuation Reserve
257,25,00,000.00
95,00,00,000.00

Opening balance

Additions during the year
(Apportionment of net profit 2021-22)

62,00,00,000.00
241,90,38,246.00

Deductions during the year

Special Reserve U/s 36 (1) (viii) of Income Tax

Act

Opening balance 184,41,92,750.00
57,48,45,496.00

Deductions during the year 0.00

917,98,46,090.05

633,02,09,596.05

284,96,36,494.00

Additions during the year

General Reserve Fund
Opening balance

Additions during the year

(Apportionment of net profit 2021-22, B class
membership fee, Unclaimed Dividends above
three years & Transferred from Revaluation

Reserve )

Less : Deduction during the year
Reserve for Capital Losses
Opening balance

Additions during the year
Deductions during the year

Bad & Doubtful Debts Reserve
Opening balance

Additions during the year
Deductions during the year

8.5% Bad & Doubtful Debts Reserve
U/s 36 (1) (viia) of Income Tax Act

Opening balance

Additions during the year
Deductions during the year
Investment Depreciation Reserve
Opening balance

Additions during the year
Deductions during the year

Non Performing Investment Reserve
Opening balance

Additions during the year
Deductions during the year

0.00
1,35,81,227.06
1,35,81,227.06

0.00

0.00

2324,28,43,697.00
2541,86,79,942.97
68,00,00,000.18
285,58,36,246.15
361,11,78,542.00

304,13,20,057.03
59,58,36,246.15
2,59,77,761.18
106,87,56,229.30
43,41,94,172.75
89,31,48,888.44
25,85,86,831.89
0.00

5,00,000.00

0.00

5,00,000.00

2022-2023

As on
31 March, 2022
(Previous Year) )

257,25,00,000.00
207,25,00,000.00
50,00,00,000.00

0.00
184,41,92,750.00

102,64,85,714.00
81,77,07,036.00
0.00
633,02,09,596.05
516,96,41,878.05
116,05,67,718.00

0.00
1,35,81,227.06
1,35,81,227.06

0.00

0.00

2541,86,79,942.97
2266,34,64,106.97
386,00,00,000.00
110,47,84,164.00
304,13,20,057.03

193,65,35,893.03
110,47,84,164.00
0.00
43,41,94,172.75
2,41,639.41
43,39,52,533.34
0.00

5,00,000.00
5,00,000.00

0.00

0.00
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THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

As on
31 March, 2023
(Current Year) )

2022-2023

As on
31 March, 2022
(Previous Year) )

2.14 Revaluation Reserve 89,89,37,731.00 99,88,19,701.00
Opening balance 99,88,19,701.00 110,97,99,669.00
Additions during the year 0.00 0.00
Deductions during the year 9,98,81,970.00 11,09,79,968.00
2.15 Balance in Profit & Loss Alc. 609,31,87,649.41 602,79,82,729.12
2.15.1 Profit of Current Year 609,31,87,568.29 602,79,82,609.67
2.15.2  Accumulated Profit 81.12 119.45
Total -2  6622,29,47,339.56  6085,15,87,297.72
As on As on
SCHEDULE 3 31 March, 2023 31 March, 2022
(Current Year) ) (Previous Year) )
DEPOSITS :
3.1 Demand deposits 949,30,88,790.27 824,72,48,862.77
3.1.1 From Banks 749,25,54,045.71 669,58,68,587.72
3.1.2 From others 200,05,34,744.56 155,13,80,275.05
3.2 Saving Bank deposits 865,38,58,666.83 834,45,36,829.63
3.8 Term deposits 16798,85,90,654.08 19407,66,15,320.60
3.3.1 From Banks 12527,30,72,996.00 16121,10,92,455.00
3.3.2 From others 4271,55,17,658.08  3286,55,22,865.60
Total - 3.1+3.2+3.3  18613,55,38,111.18 21066,84,01,013.00
3.4 Deposits of branches in India 18613,55,38,111.18 21066,84,01,013.00
3.5 Deposits of branches outside India 0.00 0.00
Total -3 18613,55,38,111.18 21066,84,01,013.00
As on As on
SCHEDULE 4 31 March, 2023 31 March, 2022
(Current Year) ) (Previous Year) )

BORROWINGS :
4.1 Borrowing in India 11528,42,42,935.00 8130,39,17,247.00
4.1.1 NABARD 11528,42,42,935.00  8130,39,17,247.00
4.1.2 Other banks 0.00 0.00
4.1.3 Other institutions and agencies 0.00 0.00
4.2 Borrowings outside India 0.00 0.00
Total -4 11528,42,42,935.00  8130,39,17,247.00
4.3 Secured borrowings included in 4.1 and 4.2 above. 0.00 0.00
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THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

2022-2023

SCHEDULE -5

OTHER LIABILITIES & PROVISIONS :

5.1

5.2

5.3
53.1
58,2
5.4
54.1
5.4.2
54.3
54.4
5.4.5
5.4.6
5.4.7
5.4.8
5.4.9
5.4.10
54.11
5.4.12
5.4.13
5.4.14
5.4.15
5.4.16
5.4.17
5.4.18
5.4.19
5.4.20
5.4.21
54.21.1
5.4.21.2
5.4.21.3
54.21.4

Bills Payable

Inter - office adjustments (net)

Interest accrued :

On Deposits

On Borrowings

Others (including provisions) :
Dividend Warrant A/c

Provision for Staff Privilege Leave
Sundry Creditors

TDS Payable

Provision for Income Tax

Recoveries pending for Appropriation
Stale Dratft

Claims payable (Mesne profit)
Expenses Payable

NEFT / RTGS Settlement Account
Sundry Liabilities

GST Payable Account

Share Application Money

Staff Welfare Fund

Reserve for Charity

Co-operative Education & Member Training Fund
Co-operative Development Fund
Village Artisans Guarantee Claim Fund
Security / EMD Deposits of Others
Others

Provisions :

Contingent Provision Against Standard Assets
Provision for Food Corporation of India
Overdue Interest Reserve

Provision for Sundry Debtors & Others

Total -5

As on
31 March, 2023

(Current Year) )

11,52,84,683.88
0.00

27,30,20,287.00
10,79,94,903.00

1,99,73,168.00
71,92,79,316.00
16,19,63,982.43
4,53,28,239.77
655,89,34,200.00
16,63,88,518.67
9,75,581.23
2,56,38,000.00
3,27,38,993.48
1,57,43,255.98
54,97,942.82
1,18,94,695.50
10,000.00
4,35,05,127.00
3,25,57,651.00
1,35,00,000.00
1,24,00,000.00
65,19,460.75
6,42,45,549.33
45,07,646.75

90,00,00,000.00
4,90,00,000.00
213,30,97,000.00
108,00,00,000.00
1259,99,98,202.59

As on
31 March, 2022

(Previous Year) ()

3,93,31,534.52
0.00

35,53,28,683.00
6,78,40,858.00

13,47,14,074.00
79,32,84,684.00
9,52,03,767.84
2,87,20,807.96
483,04,82,980.00
18,28,42,891.17
12,97,818.47
2,34,74,000.00
13,37,34,310.45
29,37,76,232.72
46,06,563.49
75,45,536.79
36,74,000.00
2,84,35,170.00
2,77,63,051.00
1,30,00,000.00
1,24,00,000.00
65,19,460.75
1,60,32,248.76
20,99,982.19

90,00,00,000.00
5,23,00,000.00
217,11,71,000.00
58,00,00,000.00
1080,55,79,655.11
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THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

2022-2023

SCHEDULE 6

Cash and Balances with Reserve Bank of India

6.1
6.2
6.3
6.3.1
6.3.2

Cash in Hand & ATM
Foreign Cash in hand
Balances with Reserve Bank of India
in Current Account
in Other Accounts (Standing Deposit Facility)
Total - 6

As on
31 March, 2023
(Current Year) )

24,99,47,458.00
0.00

652,29,92,218.08
3020,00,00,000.00
3697,29,39,676.08

As on
31 March, 2022
(Previous Year) )

49,34,50,206.95
0.00

590,33,96,438.03
0.00
639,68,46,644.98

SCHEDULE 7

Balances with Banks and Money at Call and Short Notice

As on
31 March, 2023
(Current Year) R)

As on
31 March, 2022
(Previous Year) )

7.1 In India

7.1.1 Balances with Banks

7.1.1.1  In Current Accounts 25,04,34,187.29 10,27,61,660.60

7.1.1.2 In Other (Fixed) Deposit Accounts 184,48,90,000.00 266,91,89,295.00

7.1.2 Money at Call and Short Notice

7.1.2.1  With Banks 0.00 0.00

7.1.2.2  With other Institutions 599,66,42,702.48 309,86,35,231.28

7.2 Outside India 0.00 0.00

7.2.1 in Current Accounts 10,41,20,287.95 97,50,58,730.36
Total - 7 819,60,87,177.72 684,56,44,917.24

As on As on
SCHEDULE 8 31 March, 2023 31 March, 2022
(Current Year) ) (Previous Year) )

Investments

8.1 Investments in India

8.1.1 Government (Central & State) Securities. 5942,28,98,885.35 8138,89,93,376.12

8.1.2 Other approved Securities 0.00 0.00

8.1.3 Shares (in Co-operative Institutions / Financial 11,35,000.00 16,35,000.00

Corporations)
8.1.4 Debentures and Bonds (of Public Sector 56,18,03,250.00 56,18,03,250.00
undertaking)
8.1.5 Others 0.00 0.00
8.2 Investments outside India 0.00 0.00

Total - 8

5998,58,37,135.35

8195,24,31,626.12

@

Annual Report



3033-3033

f2. 39 mr<l, 2023 f2. 39 mr<l, Q022
R ¢ (g ) ) (s =) @)
Q HSf
Q.9 3 &) / Resreadin 90,00,00,000.00 9%,£0,00,000.00
R.2 F31 Fdieg, siegigaeg Al Arl e e FTaaE F5 §323,33,3,09¢.80  OR01,20,%3,386.28
Q.3 Hadh & : 2029§,09,4¢,34C.62 9C6¥3,24,2¢,93Q.2§
0.3.9  edged 0§00,C0,63,940.80 9030¢,¥9,3¢,909.4¢C
0.3.2  HeAHHd 20C0,00,44,¥0C.08  ©99R,0R,34,0C0.Q§
.3.3 ddgad 9¥30,03,30,000.0¢  93%9,0R,83,0€0.¥R
THo1 (R.9d Q.3): RW\Y40,0%,09,000.986 [3QE§0,34,¥9,404.4_
R.% GIEUIEES RE3R3,€0,¥0,334.69 K4R0ORK,0§,00,3C.0R
R.y Fo / FeE gHER 0.00 0.00
Q.8 IEGIGIEW 9R§,%,40,0%9.44 4¢,2Q,89,9006.40
THor (R.¥ 9 Q.8): R\{YY0,0%,@9,000.98 3Q§0,34,¥9,404.4_
Q.0 uRaTcer i
@.0.9 SRR §31 994098,09,99,0¥¥.00 90R09,(9,3¢,3Q3.00
.0.2 Arefetfaes St (Qadia) 23¢0,98,00,000.00 8400,00,00,000.00
.0.3  FH CY¥C,8%,68,8CR.22  ¥RY,9§,00,0CR.4¢C
.0.8 =R 99630,09,94,4%3.0% 9R0§3,30,08,0R0.Q%
Qhor (R.0): RE{¥40,0¥,R9,000.98 4QE0,34,¥9,404.4_
Q.C WRATSIEde S 0.00 0.00
THUIR: R§¥40,0¥,09,000.98 R8Q§0,34,¥9,404.4R
f2. 39 A<, 2023 f2. 39 A<, Q012
AR 90 (ameg) @) (s o) R)
90 SHI=H ATHHT ¢
90.9 ELIEGH
anfer gufdier R 39 Ardf arddier Rreers 90Q,C8,C8,66¢.38  9R0,90,08,34R.3%
arferen « ey Fufdier amg 0.00 9,¢4,£0,000.00
1T : Sie] Fufdier are 0.00 0.00
=I1e] sroifefiet e @,¢,¢9,090.00 99,00,9Q,0§¢.00
(gt gAmrdedier eremr)
R R§,9%,360.00 9,0§,Q,09&.00
QR0 (90.9) ¢ R¢,9,00,33¢.3% 90R,C&,C8,88C.3%
90.2 ofefer 3 foraard
anfict gafdict i 39 A erddier e ¥,0C,6C,CC8.0R ¥,0R,3Q,0RC.&&
atferen « =iy gufdia amg ¥,3Q,2¢,%04.00 9,00,8¢,048.3¢C
i1 2 SIie] Fafdiel o RC,08,096.80 2%,09,334.0R
eIk 20,03,4309.00 9R,30,0§%.00
Q1 (90.R) : ¢,98,96,¢R¢.3R ¥,0C,8C,CC§.0R

(C18d




THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

2022-2023

SCHEDULE 9

9 Advances

9.1 Bills purchased and discounted
9.2 Cash credits, overdrafts and loans repayable
on demand
9.3 Term loans :
9.3.1 Short Term
9.3.2 Medium Term
9.3.3 Long Term
Total - 9.1t0 9.3
9.4 Secured by tangible assets
9.5 Covered by Bank / Government Guarantees
9.6 Unsecured
Total 9.4 to 9.6
9.7 Advances in India
9.7.1 Priority sectors
9.7.2 Public sector (Food Corporation of India)
9.7.3 Banks
9.7.4 Others
Total - 9.7
9.8 Advances outside India

Grand Total - 9

As on
31 March, 2023
(Current Year) })

10,00,00,000.00
6223,33,32,718.47

20216,71,58,358.69
9690,80,63,159.67
9087,97,55,498.04
1437,93,39,700.98
26450,04,91,077.16
26323,80,40,335.61
0.00
126,24,50,741.55
26450,04,91,077.16

11576,87,11,044.00
2387,72,00,000.00
848,44,64,489.22
11637,01,15,543.94
26450,04,91,077.16
0.00
26450,04,91,077.16

As on
31 March, 2022
(Previous Year) )

14,80,00,000.00
7202,29,43,366.26

18743,25,98,139.26
10308,41,38,171.58
7112,92,35,980.26
1321,92,23,987.42
25960,35,41,505.52
25902,06,00,328.02
0.00
58,29,41,177.50
25960,35,41,505.52

10271,81,38,393.00
2500,00,00,000.00
425,16,97,082.58
12763,37,06,029.94
25960,35,41,505.52
0.00
25960,35,41,505.52

SCHEDULE 10

10 FIXED ASSETS :
10.1 Premises

At Cost as on 315t March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date (on Revalued Fixed Assets)
Depreciation to date

Sub Total - 10.1
10.2 Furniture & Fixtures
At Cost as on 315t March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date

Sub Total - 10.2

As on
31 March, 2023
(Current Year) ®)

109,86,86,668.34
0.00

0.00
9,98,81,970.00
96,14,360.00
98,91,90,338.34

4,98,68,886.02
4,39,28,495.97
28,76,016.67
97,03,537.00
8,12,17,828.32

As on
31 March, 2022
(Previous Year) ()

120,17,76,352.34
1,85,80,000.00
0.00
11,09,79,968.00
1,06,89,716.00
109,86,86,668.34

4,92,39,928.66
1,00,68,056.38
22,01,335.02
72,37,764.00
4,98,68,886.02
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10.3

10.4

THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

Computers
At Cost as on 31t March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date
Sub Total - 10.3
Motor Vehicles
At Cost as on 315t March of the preceding year
Additions during the year
Deductions during the year
Depreciation to date
Sub Total - 10.4
Grand Total - 10

As on
31 March, 2023
(Current Year) )

10,72,66,432.81
3,60,60,822.40
7,91,505.62
8,39,15,089.72
5,86,20,659.87

76,09,736.00
79,57,159.06
9,65,980.00
18,66,096.00
1,27,34,819.06
114,17,63,645.59

(Previous Year) )

2022-2023

As on
31 March, 2022

15,02,37,044.02
3,71,93,297.92
2,547.69
8,01,61,361.44
10,72,66,432.81

89,40,126.00
0.00

0.00
13,30,390.00
76,09,736.00
126,34,31,723.17

SCHEDULE 11

11 OTHER ASSETS

11.1

11.2

11.2.1
11.2.2
11.2.3
11.3

11.3.1
11.3.2
11.4

11.5

11.6

11.6.1
11.6.2
11.6.3
11.6.4
11.6.5
11.6.6
11.6.7
11.6.8
11.6.9

Inter - office adjustment (net)
Interest accrued :
NPA Advances
Investments
Other Institution
Tax paid in advance / tax deducted at source :
Tax Paid in advance
Tax deducted at source
Stationery and stamps
Non-banking assets acquired in satisfaction of claims
Others :
Deferred Tax assets
Prepaid Expenses
Security Deposit With CCIL, CBLO & Other Institutions
Sundry Debtors
Advance Rent to Landlord
Clearing House
Capital Work in Progress
GST Input Credit
Miscellaneous
Total - 11

As on
31 March, 2023

(Current Year) )

0.00

213,30,96,437.96
129,18,00,101.17
187.09

654,12,51,220.00
26,19,738.29
26,46,331.40
0.00

409,87,53,667.00
90,07,194.80
66,62,94,794.93
9,72,05,148.54
34,67,334.00
59,01,675.41
5,66,99,507.64
5,04,147.80
1,94,40,390.40
1492,86,87,876.43

(Previous Year) )

As on
31 March, 2022

1,26,800.00

217,11,63,828.79
127,05,33,544.18
200.73

463,63,00,000.00
25,55,158.68
23,37,158.61
0.00

413,06,37,633.00
99,90,628.78
59,21,23,888.93
9,63,34,805.59
41,67,754.00
58,99,181.38
8,59,34,554.58
8,85,942.87
21,45,715.68
1301,11,36,795.80
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THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

2022-2023

SCHEDULE 12

12 Contingent Liabilities

As on
31 March, 2023
(Current Year) R)

As on
31 March, 2022
(Previous Year) )

12.1 Claims against the Bank not acknowledged as 1,96,44,398.33 1,96,44,398.33
debts
12.2.1  Liability on account of outstanding forward 0.00 1514,71,39,543.00
exchange contracts
12.2.2  Liability for Sale and Purchase Interbank forward 373,37,28,975.02 0.00
contracts
12.3 Bank Guarantees given on behalf of constituents :
12.3.1 InIndia 210,25,88,574.00 236,33,84,250.00
12.3.2  Outside India 0.00 0.00
12.4 Letters of Credit 8,81,21,886.00 32,50,02,155.00
12.5 Outstanding Liabilities for Income Tax 43,28,37,836.00 34,83,64,549.00
12.6 Pending Legal Cases 66,73,89,430.35 67,74,60,000.00
12.7 Depositors Education & Awareness Fund 24,20,90,080.00 21,62,54,059.00
Total - 12 728,64,01,179.70 1909,72,48,954.33
As on As on
SCHEDULE 12 (a) 31 March, 2023 31 March, 2022
(Current Year) )  (Previous Year) )
12 (a) Bills for collection & Contra
12 (a).1 Principal state partnership fund 4,96,99,960.33 4,96,99,960.33
12 (a).2 PAinterest suspense Alc 72,29,60,405.08 61,19,27,420.68
12 (a).3 NPAinterest suspense A/c 1220,32,56,565.66 1037,79,45,992.71
12 (a).4 NPA interest suspense (Retail) A/c 27,15,13,222.63 20,85,97,066.02
12 (a).5 OTS Suspense 589,36,68,900.85 31,18,10,204.72
12 (a).6 OTS NPA Interest Suspense 5,01,129.00 10,70,94,621.50
Total - 12 (a) 1914,16,00,183.55 1166,70,75,265.96

SCHEDULE 13

13 Interest Earned

131
13.2
13.3

13.4

Interest / discount on advances / bills
Income on Investments

Interest on balances with Reserve Bank of India
and other inter-bank funds

Others (Subventions and Interest General)
Total - 13

Year ended
31 March, 2023
(Current year) )

1643,31,53,632.78
450,92,03,942.54
34,90,58,578.00

15,45,27,536.33
2144,59,43,689.65

Year ended
31 March, 2022
(Previous year) )

2089,98,17,791.47
447,21,48,950.99
15,16,52,208.80

15,33,09,611.99
2567,69,28,563.25
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THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

2022-2023

14 Other Income
14.1
14.2
14.3
14.4
14.5
1451
14.5.2
14.5.3
14.5.4

14.5.5
(Net)

14.5.6
14.5.7
14.5.8

14.5.9
back

14.5.10
back

14511
14.5.12

SCHEDULE 14

Commission and brokerage

Profit on sale / Maturity of investments
Profit on sale of fixed assets

Profit on Exchange transactions
Miscellaneous Income :

Processing Fees

Locker rent received

Commitment Charges

ATM Charges

Recovery A/G Exp. Incurred on behalf Borrower

Miscellaneous Income
Bad Debts Previously Written off now recovered
Deffered Tax Income

Excess Overdue Interest Reserve Provision write -

Excess Food Corporation of India Provision write-

Excess BDDR Provision write - back

Excess NP Investment Reserve write - back

Total - 14

Year ended
31 March, 2023
(Current year) )

11,01,05,057.06
17,71,46,012.22

10,07,095.35
26,98,56,936.87

5,61,58,435.96
99,70,040.33
3,87,08,245.00
32,79,288.23
1,30,34,320.89

84,80,833.43
12,185.00

0.00
3,80,74,000.00

33,00,000.00

226,00,00,000.00
5,00,000.00
298,96,32,450.34

Year ended
31 March, 2022
(Previous year) (%)

8,16,45,430.70
39,35,06,450.97
10,45,316.15
21,39,38,708.03

4,99,83,032.74
1,01,52,302.38
59,43,536.00
26,00,910.28
15,19,993.02

1,45,53,239.26
2,33,72,334.00
50,71,56,134.00
9,15,69,000.00

17,00,000.00

0.00
0.00
139,86,86,387.53

15 Interest expended

15.1
15.2
15.2.1
15.2.2
15.3

SCHEDULE 15

Interest on deposits
Interest on borrowings :
from NABARD

TREPS, REPO and others

Others (Subventions and Interest General)

Total - 15

Year ended
31 March, 2023
(Current year) })

802,31,92,422.00

354,46,48,066.00
24,33,57,834.95
43,06,07,843.32
1224,18,06,166.27

Year ended
31 March, 2022
(Previous year) })

678,93,44,083.35

293,69,89,688.00
16,70,27,493.62
51,43,38,998.46
1040,77,00,263.43
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THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank

2022-2023

SCHEDULE 16

16 Operating Expenses

16.1
16.1.1
16.1.2
16.2
16.3
16.4
16.5
16.6
16.7
16.8
16.9
16.10
16.11
16.12
16.13
16.13.1
16.13.2
16.13.3
16.13.4
16.13.5
16.13.6
16.13.7
16.13.8
16.13.9
16.13.10
16.13.11
16.13.12
16.13.13
16.13.14
16.13.15
16.13.16

Payments to and provisions for employees :
Salaries and Allowances

Ex-Gratia, Gratuity etc.

Rent, Taxes and Lighting

Printing & Stationary

Advertisement and Publicity
Depreciation on Bank's Property
Depreciation on Revalued Assets
Administrators Fees & Honorarium Payment
Auditors Fees

Law Charges

Postages, Telegrams, Telephones etc.
Repairs and Service charges paid
Insurance

Other expenditure :

Security Guard Charges

Professional Charges

Computer Expenses

Loss on sale of fixed assets

Training Expenses

GST Expenses

Clearing House Service, Processing Charges

Expenses incurred on behalf of Borrower (Net)

Donation / Contribution Charity
Motor Expenses

Business Promotion Expenses
NOSTRO A/c. Maintenance Charges
ATM Expenses

CCIL Standard Transaction Charges
Other Meeting Expenses

Miscellaneous expenditure

Total - 16

Year ended

31 March, 2023
(Current year) )

90,51,30,432.66
27,85,71,698.55
11,09,07,225.59
60,56,832.51
92,96,650.16
10,50,99,082.72
9,98,81,970.00
68,33,588.00
15,00,000.00
3,00,79,670.00
2,09,24,535.89
11,12,68,266.11
5,63,60,667.77

2,66,72,823.03
2,82,63,455.62
77,95,814.90
27,920.00
1,68,31,077.00
3,05,55,021.02
44,99,404.95
0.00
2,93,31,387.00
36,67,935.76
40,06,442.43
38,00,754.00
22,44,224.16
1,01,75,964.84
28,02,600.15
1,13,41,826.89

192,39,27,271.71

Year ended

31 March, 2022
(Previous year) )

109,75,22,679.60

37,60,18,557.83
7,36,68,660.70
52,12,908.34
28,69,700.00
9,94,19,231.44
11,09,79,968.00
52,48,864.00
15,00,000.00
73,31,650.00
2,21,32,798.22
12,44,15,040.58
4,93,24,275.45

2,40,44,160.22
1,57,42,763.54
49,48,681.11
17,98,809.70
1,37,45,907.01
2,90,67,659.27
41,45,244.64
0.00
1,51,00,000.00
1,18,36,935.22
35,14,249.84
55,08,953.25
23,55,487.85
66,99,896.26
3,09,668.86
94,88,253.84

212,39,51,004.77

@

Annual Report
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SCHEDULE 17

17 Provisions and contingencies Expenses
17.1 Loss on Sale, Maturity of Securities
17.2 Other written off
17.3 Amortised Premium on Govt. Securities
17.4 Provision for Bad & Doubtful Debts Reserve
17.5 Provision for Standard Asset
17.6 Provision for Investment Depreciation Reserve

17.7 Provision for Special Reserve U/s 36(1)(viii) of
Income Tax Act, 1961

17.8 Provision for Other Assets
17.9 Provision for Income Tax
17.10 Deferred Tax Expenditure

Total - 17

Year ended
31 March, 2023

(Current year) )

62,39,284.00
27,92,700.00
1,78,80,410.99
68,00,00,000.18
0.00
63,45,62,056.55
57,48,45,496.00

50,00,00,000.00
172,84,51,220.00
3,18,83,966.00
417,66,55,133.72

(Previous year) )

Year ended
31 March, 2022

2,71,34,350.00
0.00
2,38,20,097.50
386,00,00,000.00
10,00,00,000.00
43,39,52,533.34
81,77,07,036.00

26,00,00,000.00
299,33,67,056.07
0.00
851,59,81,072.91

Annual Report
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315" MARCH, 2023

® in lakh)
31/Mar/2023 31/Mar/2022

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit as per P/L account 60931.88 60279.83

Add : Adjustment for

Depreciation on Assets 2049.81 994.19

Loss on sale of Fixed Assets 0.28 17.99

Amortisation of Investment 178.80 238.20

Depreciation on Investment 6345.62 4339.53

Provision for BDDR 6800.00 38600.00

Provision for Special Reserve 5748.45 8177.07

Provision for Standard Assets 0.00 1000.00

Provision for Other Assets 5000.00 2600.00

Other written off 27.93 0.00

Excess Provision for BDDR write - back (22600.00) 0.00

Excess Provision for OIR write - back (380.74) (915.69)

Excess NP Investment Reserve write back (5.00) 0.00

FCI Provision write-back (33.00) (17.00)

Provision for Income Tax 17284.51 20416.66 29933.67 84967.96
81348.54 145247.79

Less : Profit from Sale of Assets 10.07 10.45

Deferred tax Assets (318.84) (308.77) 5071.56 5082.01
81657.31 140165.78

Adjustments for

Decrease / (Increase) in Investments 217365.28 149113.13

Decrease / (Increase) in Advances (48969.49) (266581.77)

Decrease / (Increase) in Other Assets (19484.57) (6641.40)

Increase / (Decrease) in Funds (3126.61) (3763.57)

Increase / (Decrease) in Deposits (245328.63) 75922.29

Increase / (Decrease) in Borrowings 339803.26 (15307.42)

Increase / (Decrease) in Other Liabilities 1471425 254973.49 (16070.17) (83328.91)

Net cash generated from operating Activities 336630.80 56836.87

before tax




THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI AZSiwr=es

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank 2022-2023

R in lakh)
31/Mar/2023 31/Mar/2022
Income Tax paid 19049.51 7397.49
Net Cash generated from Operating Activities after 317581.29 49439.38
Tax (A)
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (879.46) (658.41)
Sale Proceeds of Fixed Assets 46.34 22.04
Net Cash generated from Investing activities (B) (833.12) (636.37)
316748.17 48803.01
CASH FLOW FROM FINANCING ACTIVITIES :
Increase / (Decrease) in Share Capital 395.32 -7453.27
Net cash generated from financing Activities (C) 395.32 (7453.27)
Net increase in cash & cash equivalents (A+B+C) 317143.49 41349.74
Cash & Cash Equivalents at the Beginning of the 122408.08 81058.34
year
Cash & Cash Equivalents at the End of the year 439551.57 122408.08
Cash & Cash Equivalents 31/Mar/2023 31/Mar/2022
Cash 369729.39 63968.46
Balance with other Banks 9855.75 27453.27
Money at Call & Short Notice 59966.43 30986.35
439551.57 122408.08
M/s. Borkar & Muzumdar For The Maharashtra State Co-operative Bank Ltd., Mumbai
Chartered Accountants
FRN : 101569W
CA Pankaj G. Khadloya Vidyadhar V. Anaskar Dilip N. Dighe
Partner Administrator I/C Managing Director

M No. 105829
UDIN NO. : 23105829BGQLDU5590

Place : Pune
Date : 27" June, 2023




NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED

315T MARCH, 2023 AND BALANCE SHEET AS ON 315T MARCH, 2023.

BACKGROUND:

The Maharashtra State Co-operative Bank (MSC Bank) is a Scheduled Bank with AD — | Category Licence
in Foreign Exchange having an administrative Head Office at Mumbai, 6 Regional Offices (Pune, Kolhapur,
Nashik, Aurangabad, Nanded and Nagpur), 51 Branches and 4 Extension Counters in Maharashtra.

The Bank provides wide range of banking services including Retail & Wholesale Banking, Domestic and
International remittances and Treasury Operations using latest technology.

The Bank was originally registered as “The Bombay Central Co-op. Bank Ltd.,” in 1911. With passage
of time, the Bank underwent few constitutional changes before it acquired the present name viz. “The
Maharashtra State Co-operative Bank Ltd. (MSC Bank) Mumbai (Incorporating therein The Vidarbha Co-
operative Bank Ltd.)” on 15t May, 1961 to promote and propagate the creation of a co-operative common
wealth through socio-economic transformation of the community through co-operative principles and
democratic means and serving as a balancing centre for effective management of surplus resources of the
co-operatives in the State and thereby ensuring co-operative development and multifaceted prosperity of
rural youth.

Reserve Bank of India (RBI) has issued Banking License to MSCB on 19" April, 2012. 37 Branches, 5
Regional Offices and 1 Extension Counter have received RBI license and 14 branches, 1 Regional Office
and 3 Extension Counters were yet to receive license, Application to get license for these Regional Offices
/ branches is pending at RBI level. Bank has received ISO 27001 : 2013 RIR Certificate dated 215t March,
2023 for Information Security Management System for protecting the IT Infrastructure, Data of Banking
operations and IT Operations associated with information processing facilities.

SCHEDULE NO. 18: -

1.

SIGNIFICANT ACCOUNTING POLICIES:

ACCOUNTING CONVENTION:

The accompanying financial statements have been prepared and presented under the historical cost
convention on accrual basis, unless otherwise stated, on a going concern basis and comply with the
generally accepted accounting principles, statutory requirements prescribed under The Banking Regulation
Act, 1949 and The Maharashtra Co-operative Societies Act, 1960 (As amended by the Maharashtra Co-
operative Societies (Amendment) Act, 2013), Circulars and Guidelines issued primarily by National Bank
for Agriculture and Rural Development (‘NABARD’), Reserve Bank of India from time to time, applicable
Accounting Standards (‘AS’) as issued by the Institute of Chartered Accountants of India (‘'ICAI') and the
current practices prevailing amongst the Co-operative Banks in India. Accounting Policies adopted in the
current year are consistent with those of previous year except otherwise stated.

USE OF ESTIMATES:

The presentation of financial statements is in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, revenues and expenses, and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimated. Management believes that the estimates used
in the preparation of the financial statements are prudent and reasonable. Any revisions to the accounting
estimates are recognised prospectively in the current and future periods.
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3. INVESTMENTS:

Investments in the Balance Sheet are classified under the following heads as per RBI guidelines —
Government Securities, Other approved Securities, Shares in Co-operative Institutions / Financial
Corporations, Bonds of Public Sector undertaking and Other Investments, in accordance with the Third
Schedule of Section 29 of The Banking Regulation Act, 1949.

3.1 Accounting and Classification:
The Bank has classified its investment portfolio in to the following three categories
3.1.1 Permanent Category (Held to Maturity -HTM)
3.1.2 Current Category —
3.1.2.1 Available for Sale (AFS)
3.1.2.2 Held for Trading (HFT).

Investments other than Shares of Co-operative Institutions, Financial Corporations and Mutual
Funds are classified, for day to day operations into two categories viz; ‘Held to Maturity’ (HTM)
and ‘Available for Sale’ (AFS) / Held for Trading (HFT) in accordance with the guidelines on
Classification and Valuation of Investments for all Scheduled Banks issued by the RBI.

3.2 Valuation of Investments:

3.2.1. Treasury Bills, Cash Management Bills under all categories / classifications are valued at carrying
cost.

3.2.2. Shares of Co-operative Institutions and Financial Corporations are valued at cost unless there is a
“diminution” (defined as per NABARD guidelines) in the value thereof in which case the diminution
is fully provided for.

3.2.3. Units of Mutual Fund are valued at lower of Cost or Net Asset Value.
3.2.4. Cost of the security is arrived using the Weighted Average Price Method.
3.2.5. Valuation of Investments is done on the following basis:

3.2.5.1 Securities held in ‘Permanent’ (Held to Maturity- HTM) Category are valued at acquisition
cost. The excess of acquisition cost / book value over the face value is amortized over the
remaining period of maturity of the Investment.

3.2.5.2 Securities held in ‘Current’ (Available for Sale- AFS) Category are valued as per directive
issued by RBI from time to time in line with the methodology suggested by Financial
Benchmark India Private Ltd. (FBIL). Investments under AFS category are valued
scrip-wise at lower of Book Value and Market Value, and depreciation / appreciation is
aggregated for each classification. Net depreciation, if any, is provided in the profit & loss
account and an Investment Depreciation Reserve is created.

3.2.6. Broken period interest, Brokerage and commission if any in respect of investments purchased is
treated as an item of expenditure under the profit and loss account.

3.2.7. Investments where Principal / Interest remains overdue for more than 90 days are classified as
Non-performing and Provision is made in line with the Guidelines of Reserve Bank of India from
time to time.

3.3 Re-classification / Transfer between Categories:

Re-classification of Investments from one category to another is done in accordance with RBI guidelines
and any such transfer is accounted for at the acquisition cost / book value / market value, whichever is
lower, as at the date of transfer. Depreciation, if any, on such transfer is fully provided for.
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3.4 The Bank lends under Tri Party Repo Dealing System (TREPS) facility. Any lending under this facility
repayable beyond 15 days is classified as Advances (Short Term) Secured against Government and Other
Approved Securities. Other lending repayable within 15 days is classified as “Money at Call and Short
Notice”.

4, ADVANCES:

4.1 The classification of advances into Standard, Sub Standard, Doubtful and Loss Assets as well as
provisioning on Standard Advances and Non-Performing Advances (NPA) is arrived at in accordance
with the Income Recognition, Assets Classification and Provisioning Norms as prescribed by NABARD as

under —
Sr. e L .
No Advances Classification Provision
1. Performing Assets Standard Assets
e Agriculture 0.25%
e Non-Agriculture 0.40%
e Housing Loan 0.75%
e Additional facilities sanctioned in Restructured 5.00%
Accounts
2. Non - Performing Assets e Sub-standard Assets (91 Days to 12 Months) 10%
(Revised as per RBI e Doubtful Assets
Master Circulars dated D1 — 13 Months to 24 Months 20%
01.10.2021, 01.11.2021 .
nEle e e D2 — 25 Months to 48 Months 30%
12.11.2021) D3 — Above 48 Months 100%
e Unsecured Portion 100%
e |oss Assets 100%

Advances to DCCB's for agricultural and allied activities refinanced by NABARD are considered as direct
advances as per NABARD's Inspection Report dated 4" October, 2013 and provided accordingly.

Certain advances classified as standard assets have been kept outstanding at nominal amounts to continue
the charge on security in respect of facilities enjoyed by them with the Bank.

Advances backed by legally valid documentation are considered as secured.
Identification of NPA's is automated through the system.

The Bank creates provisions against NPAs from time to time, as per RBI guidelines. Any excess held, if
any, is out of prudence.

4.2  Recovery on account of Performing Assets is adjusted firstly towards interest and then to principal. Short
Term Loan (Other than bullet repayment) is recovered monthly.

In case of institutional borrowers, EMI on Medium Term Loan and Long-Term Loan is recovered at
quarterly, half yearly or yearly intervals as per sanction terms. Interest is debited at monthly intervals in all
cases except for Agricultural loans where interest is charged half yearly. For retail borrowers the EMI is
recovered on a monthly basis.

4.3 Recovery from Non-Performing Assets (NPA), NPA’s where legal notice is served to the Borrower or where
his assets are seized is appropriated in the following manner with effect from 16" December, 2019 —
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4.3.1 Expenses incurred in relation with recovery of NPA account of the Borrower i.e. Legal & Other
charges levied.

4.3.2 After recovery of expenditure mentioned in 4.3.1 above Balance recovery shall be appropriated in
sequence towards Old Interest receivable, Non-Performing Interest Receivable and then towards
Noted Interest as per the amount of recovery received.

4.3.3 Balance remaining after adjustment of 4.3.1 & 4.3.2 above shall be appropriated towards Principal.

4.3.4 Recovery from sale of Goods of Pledge and Hypothecation Loan firstly towards Short Margin,
Interest and Principal respectively.

4.3.5 Earnest Money Deposit (EMD) towards Other Receipts and in case of legal procedure towards
Sundry Liability.

4.4  Prior to 315t March, 2006, interest on all advances was accounted and recognized on accrual basis.

Post 15t April, 2006 interest income on all advances is recognised on receipt basis. Interest on performing
advances is debited to “Performing Interest Receivable” with a credit to “Performing Interest Suspense
A/c”. On actual receipt of Interest, amounts to that effect are reversed.

Interest on NPA is debited to “Non-Performing Interest Receivable” with a credit to “Non-Performing
Interest Suspense A/c.” On actual receipt of Interest, the Profit and Loss is credited and amounts to that
extent are reversed.

For NPA where liguidation proceedings have commenced or where a case is lodged against the Borrower
or after completion of 2 years of date of discontinuance of business operations whichever is earlier; interest
accrual is ceased and entries passed in memorandum books of accounts maintained separately, as Noted
Interest. These Memorandum entries form an integral part of the accounts of the Bank. Recoveries in
Noted Interest if any is credited to Profit & Loss Account on receipt.

5. SHARE CAPITAL:

As per approval of the Registrar of Co-operative Societies vide letter dated 11" December, 2018 and
the Bye-Laws, the Authorized Share Capital of the Bank is ¥ 1,000 Crores. This is excluding a provision
to increase further by 25% towards Government Subscription. Amounts towards Membership are initially
collected as Application Money and transferred to Capital only after Board approval.

6. RESERVE FUND AND OTHER RESERVES:

6.1 As per the requirement of The MCS Act, 1960 the Statutory Reserve Fund is bifurcated into 2 Categories
viz.;

6.1.1 Statutory Reserve (at 25% of Net Profit),
6.1.2 Agriculture Credit Stabilisation Fund (at 15% of Net Profit).

6.2 Membership Entrance Fees, Dividend Payable remaining unclaimed over 3 years are taken directly to
General Reserve Fund.

6.3  Surplus arising on revaluation of fixed assets over their book value is transferred to Revaluation Reserve.

6.4 Proposed apportionments from net profit to various reserves are accounted after approval in the Annual
General Meeting.

7. CASH FLOW STATEMENT (AS-3) :

The Cash flows are reported using the indirect method whereby profit before tax is adjusted for effects of
transactions of non-cash nature and deferrals or accruals of past or future cash receipts or payments. The
cash flow from operating, investing and financing activities of the Bank are segregated based on available

information.
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Cash & Cash Equivalents :

Cash & Cash Equivalent includes Cash on hand, Balance with Banks, Money at Call & Short Notice and
Deposits placed with banks with a maturity of less than 90 days.

8. REVENUE RECOGNITION (AS-9) :

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Bank
and the revenue can be reliably measured. Items of income and expenditure are accounted for on accrual
basis except the following items: -

8.1 Interest income on advances is recognized on receipt.

8.1.1 Apportionment and consequential accounting of recoveries in NPA accounts is referred in Para 4.3
& 4.4 above.

8.1.2 Income from locker rent, Commission, interest on overdue bills, Interest on Income tax refunds,
dividend income is accounted on receipt.

8.1.3 Income from processing fees is accounted after issuance of the sanction letter.

8.2 Realized gains on investments under HTM category is recognized in the Profit and Loss Account and
subsequently appropriated to Capital Reserve (Securities) in accordance with RBI guidelines after netting
off Income Tax and Appropriations to the Statutory Reserve. Loss on Sale is recognised in the Profit and
Loss Account in the year of Sale.

8.3 In respect of securities in HTM & AFS categories of Investment where interest / principal is in arrears
for more than 90 days and income is not recognized, an appropriate provision for the depreciation in the
value of the investments is made, as per prudential norms applicable to non-performing investments. The
depreciation / provision in respect of non-performing investment is not netted off against the appreciation in
respect of performing investments and is disclosed separately.

8.4 Interest income on Treasury bills is accounted at quarterly intervals and correspondingly is disclosed in
Profit & Loss Account under the heading income on Investment.

8.5 Interest on Foreign Currency CCIL Deposits (Security Guarantee Fund) is received at half yearly intervals
by credit to USD Nostro and is booked at exchange rate prevalent on date of credit.

8.6  Brokerage, incentives, front-end fees etc. received on purchase of securities is reduced from the cost of
respective investments.

8.7 Income tax refunds / demands are accounted on receipt of relevant assessment / appeal order.

8.8 Training expenses are accounted at gross and amount reimbursed by NABARD is disclosed as Indirect
Income in line with the suggestion given by NABARD.

9. EXPENSES:

Expenses are provided for the period to which they pertain except in case of staff Insurance and Ex-gratia
to staff which are charged to Profit and Loss on payment.

10. INTEREST ON MATURED FIXED DEPOSITS :

Interest on matured fixed deposits (MFD) where no renewal instructions are obtained from customers
within 14 days from the date of maturity is provided at prevailing Savings Bank Deposit Rate.

11. FIXED ASSETS AND DEPRECIATION (AS-10) :

11.1 Fixed Assets, other than those that have been revalued, are carried at historical cost less depreciation
accumulated thereon. Cost includes incidental stamp duty, registration charges and civil work in case of
ownership premises, and in case of other fixed assets, amounts incurred to put the asset in a working
condition. Assets are capitalised on final approval and payment.
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11.2 Fixed assets which are fully depreciated but in use are carried in the books at 31/-.

11.3 Depreciation is provided on a Written Down Value (WDV) method except Computers (Hardware and
Software) / Data processing Units which are on Straight Line Method (SLM), at the rates mentioned below
from the period the Assets is accounted for in the system :

Assets Rate of Depreciation (%)
Computer (Hardware & Software) 33.33%
Premises 10.00%
Furniture and Fixture 10.00%
Office Machinery (including Air-conditioner) 15.00%
Vehicles 15.00%

11.4 Assets purchased during the year are depreciated for the entire year if an asset is purchased and retained
for 180 days or more and otherwise it is charged at 50% of the rate of depreciation as mentioned above
except Motor Vehicles where full year depreciation is charged irrespective of the date of purchase.

11.5 Assets costing less than ¥ 15,000 are expensed out with effect from 15" July, 2020 as per approved policy.

11.6 AS-10 on Property, Plant and Equipment as applicable to non-corporate entities with effect from 15t April,
2017 requires depreciation to be charged systematically over the useful life of an asset on its original cost
or the revalued amount. It further mandates the write back of excess depreciation on the revalued asset
amount over the depreciation on the original asset cost through the General Reserves. (earlier permitted
through the Profit and Loss account).

Subsequent to the revised AS — 10 depreciation for the period on revalued portion of fixed assets has been
debited to Profit and Loss Accounts under head Depreciation on Fixed Assets @ 10% on Written Down
Value (WDV) method and an equal amount is transferred from Revaluation Reserve to General Reserve
Fund.

12. FOREIGN CURRENCY TRANSACTIONS (AS-11) :

12.1 Assets and Liabilities denominated in foreign currencies (other than CCIL Deposits) are valued at the year-
end exchange rates notified by the Foreign Exchange Dealers’ Association of India (‘FEDAI’) as per the
guidelines issued by Reserve Bank of India (‘RBI’). The resultant gains or losses, if any are recognized in
the Profit and Loss Account under ‘Profit on exchange transactions’ (net).

12.2 Income and expenditure in foreign currencies are translated at the RBI reference rates prevailing on the
date of the transaction.

12.3 Contingent Liabilities in currencies other than Indian Rupees on account of foreign exchange contracts,
guarantees, acceptances, endorsements and other obligations except letters of credit denominated in
foreign currencies are disclosed at closing rates of exchange notified by FEDAI.

12.4 Outstanding forward exchange contracts are valued at contracted rates. Deposits kept with CCIL in Foreign
currency are not revalued as per consistent practice out of prudence as not being part of daily routine
transactions.

13. EMPLOYEE BENEFITS (AS-15) :

13.1 Gratuity :

Retirement Benefit in the form of Gratuity is a Defined Benefit Plan. The Bank has a Gratuity Trust for its
Employees. Gratuity is provided for, on the basis of actuarial valuation done by an independent actuary
as at the year end, using the Projected Unit Credit Method in accordance with Accounting Standards - 15
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(Revised) on Employee Benefit as issued by Institute of Chartered Accountants of India (ICAI). The Trust
follows the following investment pattern mentioned in the Official Gazette of Government of India dated
2"d March, 2015 (GR No. 55).

Sr. No Investment Pattern Percentage amount to be invested
1  Government Securities & Related Investments Minimum 45 % and Up to 50 %
2  Debt Instruments & Related Investments Minimum 35 % and Up to 45 %
3  Short-term Debt Instruments & Related Investments Upto 5 %
4  Equities & Related Instruments Minimum 5 % and Up to 15 %
5 ,Ibr\i/s;ttriiilzsd, Trust Structured & Miscellaneous Up to 5 %

13.2 Compensated Absences (Leave Encashment):

Employee Leave Benefit in the nature of encashment of Privilege and Sick Leaves is a defined benefit
plan. Encashment of unavailed Sick Leave within a period of 3 years before retirement of an employee is
allowed. Encashment of Privileged Leave is allowed as per the Bank’s policy and agreement with Union.
Casual leave is to be utilised during the year and not carried forward. Privilege leave and sick leave which
are en-cashable are provided for on the basis of actuarial valuations done by an independent actuary as at
the year-end using the Projected Unit Credit Method in accordance with the guidelines on AS-15 (revised)
on Employee Benefits as issued by ICAL.

13.3 Provident Fund Contribution:

The Bank contributes an amount equal to the employee’s contribution on a monthly basis to The
Maharashtra State Co-operative Bank’s Staff Provident Fund formed by the Bank itself and administered by
the “Trustees”. The Bank has liability towards monthly contribution to Provident Fund. Cost of administering
the fund and any loss caused to the Fund is to be borne by the Bank.

13.4 Bank also makes the pension contribution of employees as per Employee’s Pension Scheme, 1995 along
with other statutory dues.

13.5 Interest on staff advances is booked based on the Agreement entered into between the Board and Staff
Unions.

14. SEGMENT REPORTING (AS-17):
In accordance with the guidelines issued by RBI, the Bank has adopted Segment reporting as under :

14.1 Treasury includes all Investment portfolio, profit / loss on sale of investments (Bonds and Government
Securities). The expenses of this segment consist of interest expenses on funds borrowed from external
sources as well as internal sources and depreciation / amortization of premium on Held to Maturity
investments. Bank has internal parameters in place which are reviewed at half yearly intervals to calculate
the internal fund transfer pricing.

14.2 Corporate / Wholesale Banking include interest received on loans given to Sugar / Spinning / Processing
Industries, District Central Co-operative Banks and Urban Co-operative Banks.

14.3 Retail Banking includes interest received on loans given to Individuals / small borrowers.

14.4 Other Banking Operations include all other operations not covered under Treasury operations, Corporate /
Wholesale Banking and Retail Banking.

15. LEASES (AS-19):

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased
asset are classified as Operating Leases. Operating Lease payments are recognized as an expense in the
Profit and Loss Account during the year as per lease agreement.
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Wherever leases have expired and rent negotiations for further periods are in process, provision is made
based on the amount of rent paid in the month of expiry of the lease agreement. Adjustments if any are
accounted on the date of finalization of actual lease rent / signing of lease agreement.

16. EARNING PER SHARE (AS-20) :

Basic Earnings per Share is calculated by dividing the net profit for the period by weighted average
number of equity shares outstanding during the year. The weighted average numbers of equity shares are
calculated on monthly basis.

17. CONSOLIDATED FINANCIAL STATEMENTS (AS-21) :

Since Bank does not have any subsidiaries companies / Co-operative societies, the Accounting Standard -
21 (AS-21) regarding consolidated financial statements is not applicable to the Bank.

18. INCOME TAX (AS-22) :

18.1 Income Tax expense comprises of Current Tax and Deferred Tax. Current Tax is provided for and Deferred
Tax is accounted for in accordance with the applicable provisions of the Income Tax Act, 1961 and Rules
framed there under read with Accounting Standard 22 issued by ICAI.

18.2 Provision for Current Tax is made on the basis of estimated taxable income for the year arrived at as per the
provisions of income tax law and applicable Income Computation and Disclosure Standards (ICDS) issued
by CBDT. Due consideration is given to TDS & Advance Tax payments while arriving at tax provision.

18.3 Deferred Tax is recognised on account of timing differences between the book profits and the taxable
profits. The tax effect of timing differences between the book profits and taxable profits measured, using
the tax rates and tax laws that have been enacted or substantially enacted at the Balance Sheet date, are
reflected through Deferred Tax Asset (DTA) / Deferred Tax Liability (DTL).

18.4 Deferred Tax Asset (DTA) is recognised only to the extent there is virtual certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.

19. INTANGIBLE ASSETS (AS-26) :

Intangible Assets consist of Computer Software which are amortised equally over a period of 3 financial
years.

20. IMPAIRMENT OF ASSETS (AS-28):

The Bank assesses at each balance sheet date whether there is any indication that an asset may be
impaired and ultimately provides for impairment loss, if any, in the Profit and Loss Account.

21. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS-29) :

In accordance with AS-29, Provisions, contingent liabilities and contingent assets, the Bank recognises
provisions when it has a present obligation as a result of past event, where it is probable that an outflow of
resources embodying economic benefit to settle the obligation will be required and a reliable estimate can
be made of such an obligation.

Provisions are determined based on management estimate required to settle the obligation at the Balance
Sheet date, supplemented by experience of similar transactions. These are reviewed at each Balance
Sheet date and adjusted to reflect the current management estimates.

Contingent Liabilities of the Bank are in respect of guarantees, acceptances, letters of credit with customers
under approved limits and liability thereon is dependent upon terms of contractual obligations, development
and raising of demand by the concerned parties. It also includes pending legal cases, tax demand, claims
not acknowledged as debt and Deposit Education & Awareness Fund (DEAF). These amounts are partly

collateralised by margins / guarantees / secured charges.
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A disclosure of Contingent Liability is made when there is :

A possible obligation, arising from a past event(s), the existence of which will be confirmed by occurrence
or non-occurrence of one or more uncertain future events not within the control of the Bank or

A present obligation arising from past events but is not recognized as it is not probable that an outflow of
resources embodying economic benefits will be required to settle the obligation or a reliable estimate of the
amount of obligation cannot be made.

When there is possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Frivolous claims made against the Bank are not recognized as a Contingent Liability and not disclosed in
the financial statements.

Contingent assets are neither recognized nor disclosed in the Financial Statements.
22. Depositor Education and Awareness Fund (DEAF) :

All amounts outstanding in respect of liability accounts standing in credit in any account by whatever name
called and remaining unclaimed for a period for more than 10 years, are transferred to DEAF account in
accordance with guidelines of the RBI.

23. Other Policies :

23.1 Unclaimed pay orders / demand drafts after expiry of 3 months are transferred from “Bills Payable” to
“Others” under the head “Other Liabilities”.

23.2 Salaries & other allowances of Bank Staff on deputation with DCCB’s are paid directly by the DCCB’s
concerned and there is no debit to the Profit & Loss account on this account. Gratuity of such employee is
reimbursed by the DCCB'’s to the Bank and is netted off from the concerned expense head. Salaries of the
officials entrusted with managing pledge account of private sugar mills are recovered from the borrowers
concern.

23.3 Bank has taken a Staff Group Mediclaim policy from the ICICI Lombard General Insurance Co. Ltd. The
policy premium is paid equally from the staff salary and by the Bank respectively.

23.4 Deposits to Service Providers are accounted at Cost and classified in Other Assets.
23.5 Stock of Stationery is valued at cost. Stationery not in use is expensed off.

23.6 As per consistent practice, recoveries pending for appropriation are credited to the concerned account
after closure of litigation and necessary documentation, with due management approval.

23.7 Last day receipts post cut off time are credited to the respective accounts on final clearance and approval.

SCHEDULE NO. 19: -
NOTES FORMING PARTS OF THE ACCOUNTS :
1. PRIOR PERIOD ITEMS (AS-5) :

There are no items of material significance in the prior period of accounting requiring a separate disclosure.
2. FIXED ASSETS AND DEPRECIATION (AS-10) :

Certain Fixed Assets had been revalued by the Bank as on 31t March, 2008 as per revaluation by a
Government Approved Valuer by ¥ 30690.00 lakh. During the year 2009-10 these Fixed Assets were again
revalued by a Government Approved Valuer by ¥ 11618.00 lakh and accordingly the increase was credited
to Revaluation Reserve in that year. To give effect to revised AS- 10, Depreciation of ¥ 998.82 lakh @ 10%
p. a. on Written Down Value (WDV) method for the period on the revalued portion of fixed assets has been
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debited to Profit and Loss Accounts — Depreciation on fixed assets and equal amount transferred from
Revaluation Reserve to General Reserve Fund. Fixed Assets include addition and deletion of ¥ 22.24 lakh
on account of transfer of Assets from books of account of Regional Office to Branch.

THE EFFECTS OF CHANGES IN FOREIGN EXCHANGE RATES (AS-11) :

The Bank had re-valued all the outstanding Open Foreign Currency Position and all the outstanding
Forward as well as Spots Exchange Contracts, as per FEDAI rates as on the date of Balance Sheet and
net exchange profit / (loss) of ¥ 135.73 lakh (PY X 26.62 lakh), representing net effect of realised and
revalued exchange earnings is credited to profit and loss account in accordance with AS -11 issued by
ICAI.

Disclosure under (AS-15) : “Employee Benefits” - Provident Fund :

® in lakh)
Sr. _ Provident Fund
Particulars
No. 31 March, 2023 31 March, 2022
1 Employment and Retirement Benefits

Post-Employment Benefits

Bank’s contribution to Provident Fund debited to Profit and 1355.25 1138.55

Loss Account

Bank’s contribution to Gratuity Fund debited to Profit and

Loss Account 388.08 1469.25

Disclosure under AS - 15 “Employee Benefits” - Gratuity :

The following table sets out the status of the Gratuity Plan as required under AS 15. Reconciliation of
opening and closing balances of the present value of the defined benefit obligation :

( in lakh)
Sr. ; Gratuity Funded
No. Particutars 31 March, 2023 31 March, 2022
1 Principal Actuarial Assumptions as at the date of
balance date:
Interest / Discount Rate 7.29% p.a. 6.13% p.a.
Rate of increase in compensation 5.25% p.a. 5.25% p.a.
Expected Return on Plan Assets 7.29% p.a. 6.13% p.a.
2 Changes in present value of obligations
Present value obligation at beginning of period 11376.02 11482.00
Interest cost 665.78 647.04
Current service cost 306.53 394.57
Benefits Paid (1905.38) (1869.90)
Actuarial (Gain) / Loss on obligation (141.80) 722.32
Present value obligation at end of period 10301.14 11376.02
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Particulars

Changes in Fair Value of Plan Assets

Fair Value of Plan Assets at the beginning
Adjustment to Opening Fund

Expected return on plan assets

Contributions

Benefits paid

Actuarial Gain/ (Loss) on plan assets

Fair value of plan assets at end of the year

Fair Value of Plan Assets

Fair value of plan assets at the beginning of the period
Adjustment to Opening Fair Value of Plan Assets
Actual Return on Plan Assets

Contributions

Benefits Paid

Fair Value of Plan Assets at the end of the period
Funded Status

Excess of Actual over estimated return on Plan Assets
Actuarial Gain / (Loss) Recognized

Actuarial Gain / (Loss) for the period (Obligation)
Actuarial Gain / (Loss) for the period (Plan Assets)
Total Gain / (Loss) for the period

Actuarial Gain / (Loss) recognized for the period

Unrecognized Actuarial Gain / (Loss) at the end of the
period

The amounts to be recognized in the Balance Sheet
Present value of obligation as at the end of the year
Present Value of plan assets as at the end of the year
Funded Status

Net Asset / (Liability) in balance sheet

Expenses Recognized in the statement of Profit and
Loss

Current service cost

Interest cost

Expected return on plan assets

Net Actuarial (Gain)/ Loss recognized in the year
Expenses recognized in statement of Profit and Loss

Gratuity Funded

31 March, 2023

10681.69

654.79

(1905.38)

9910.40

10681.69

654.79
(1905.38)
9910.40
(390.74)

(141.80)
(141.80)
(141.80)

10301.14
9910.40
(390.74)
(390.74)

306.53

665.78
(654.79)
(621.11)
(303.58)

31 March, 2022

10394.38

609.11

(1869.90)

10681.69

10394.38

609.11
(1869.90)
10681.69

(694.33)

(722.32)
(722.32)
(722.32)

11376.02
10681.69
(694.33)
(694.33)

394.57

647.04
(609.11)
(825.78)
(393.29)
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Sr. ; Gratuity Funded
No. Particutars 31 March, 2023 31 March, 2022
8 Movements in the Liability recognized in Balance
Sheet
Opening Net Liability 694.33 1087.61
Adjustment to Opening Fair Value of Plan Assets -- --
Expenses as above (303.58) (393.29)
Contribution paid -- --
Closing Net Liability 390.74 694.33
9 A) Experience Analysis - Liabilities:
Actuarial (Gain) / Loss due to change in bases (276.12) (131.16)
Experience (Gain) / Loss due to change in Experience 134.32 853.48
Total (141.80) 722.32
B) Experience Analysis — Plan Assets:
Experience (Gain) / Loss due to change in Plan Assets -- --
Disclosure under AS - 15 “Employee Benefits” - Leave Encashment
® In lakh)

Sr.
No.

Particulars

Principal Actuarial Assumptions as at the date of
balance date:

Interest / Discount Rate

Rate of increase in compensation

Changes in present value of obligations
Present value obligation at beginning of period
Interest cost

Current service cost

Benefit Paid / Payable

Actuarial (Gain) / Loss on obligations

Present value obligation at end of period

Reconciliation of opening and closing balance of
present value of plan assets

Fair value of plan assets at beginning of year

Adjustment to Opening Fund

Leave Encashment

31 March, 2023

7.29%
5.25%

7932.85
477.40
686.76

(1950.23)

46.02
7192.79

31 March, 2022

6.13%
5.25%

7376.68
421.03
604.81

(1417.96)
948.29

7932.85




(R R F1-siRfe=w 9 for., wf@fee) g 9=

f& srETersg ¥ pI-3ifRfReE o for., sjad Jrmpa

3033-3033

Particulars

Expected return on plan assets

Contributions

Benefits paid

Actuarial Gain / (Loss) on plan assets

Fair value of plan assets at end of the year

Fair Value of Plan Assets

Fair value of plan assets at the beginning of the period
Adjustment to Opening Fair Value of Plan Assets
Actual Return on Plan Assets

Contributions

Benefits Paid

Fair Value of Plan Assets at the end of the period
Funded Status

Excess of Actual over estimated return on Plan Assets
Actuarial Gain / (Loss) Recognized

Actuarial Gain / (Loss) for the period (Obligation)
Actuarial Gain / (Loss) for the period (Plan Assets)
Total Gain / (Loss) for the period

Actuarial Gain / (Loss) recognized for the period

Unrecognized Actuarial Gain / (Loss) at the end of the
period

The Amounts to be recognized in the Balance Sheet
Present value of obligation as at the end of the year
Present value of plan assets as at the end of the year
Funded Status

Net Asset / (Liability) in balance sheet

Expenses recognized in the statement of Profit and
Loss

Current service cost

Interest cost

Expected return on plan assets

Net Actuarial (Gain)/ Loss recognized in the year

Expenses recognized in statement of Profit and Loss

Leave Encashment

31 March, 2023

1950.23
(1950.23)

1950.23
(1950.23)

(7192.79)

46.02

46.02
46.02

7192.79
(7192.79)
(7192.79)

686.76
477.40
46.02
1210.18

31 March, 2022

1417.96
(1417.96)

1417.96
(1417.96)

(7932.85)

948.29

948.29
948.29

7932.85
(7932.85)
(7932.85)

604.81
421.03
948.29
1974.12




THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI AZSiwr=es

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank 2022-2023

Sr. ; Leave Encashment
No. Particutars 31 March, 2023 31 March, 2022
8 Movements in the Liability recognized in Balance
Sheet
Opening Net Liability 7932.85 7376.68
Adjustment to Opening Fair Value of Plan Assets -- --
Expenses as above 1210.18 1974.12
Contribution paid (1950.23) (1417.96)
Closing Net Liability 7192.79 7932.85
9 A) Experience Analysis - Liabilities:
Actuarial (Gain) / Loss due to change in bases (233.42 131.80
Experience (Gain) / Loss due to change in Experience 279.44 816.49
Total 46.02 948.29

B) Experience Analysis - Plan Assets:

Experience (Gain) / Loss due to change in Plan Assets

7. Disclosure under AS - 17 on “Segment Reporting” :

Information about Primary Business Segments :

®in Crore)

Business Segments Corporate / Retail
Treasury Wholesale . Total
= : Banking
Banking
31.03. 31.03. 31.03. 31.03. 31.03. 31.03. 31.03. 31.08.

Particulars | 2022 2023 2022 2023 2022 2023 2022 2023

Revenue 502.59 504.33 2188.54 1899.35 16.43 39.88 2707.56 2443.56
Expenses 441.89 405.37 1351.64 1225.25 11.89 30.78 1805.42 1661.40
Result 60.69 98.96 836.91 674.10 454 9.10 902.14 782.16

Unallocated expenses - - - - - - - -

Operating profit - - - - - - 902.14 782.16
Income Tax - - - - - - 299.34 172.84
Extraordinary profit / - - - - - - - -
loss

Net Profit e - - - - - - 602.80 609.32

Other Information - - - - = = - -
Segment assets 9052.67 9989.81 27607.96 28031.13 246.67 551.64 36907.30 38572.58
Unallocated assets - - - - = = - -
Total assets - - - - - - 36907.30 38572.58
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Corporate / Retail

Treasury Wholesale Bankin Total
Banking 9

31.03. 31.03. 31.08. 31.03. 31.03. 31.03. 31.038. 31.083.
2022 2023 2022 2023 2022 2023 2022 2023

Business Segments

—

Particulars |

Segment liabilities 9052.67 9989.81 24380.86 24152.57 246.67 551.64 33680.20 34694.02
Unallocated liabilities - - - - - - - -
Shareholders’ Funds - - - - - - 3227.10 3878.56
Total liabilities - - - - - - 36907.30 38572.58

Treasury profit of ¥ 9895.75 lakh (PY profit of ¥ 6069.48 lakh.) includes provision of Investment Depreciation
Reserve of ¥ 6345.62 lakh. (PY provision of ¥ 4339.53 lakh.).

The segment expenses of ¥ 40536.91 lakh (PY ¥ 44189.16 lakh) of treasury include Interest paid to Head
Office by Treasury amounting to ¥ 31025.25 lakh (PY ¥ 37238.73 lakh) as per calculations based on
internal transfer pricing & funding mechanism of the Bank.

Disclosure under AS - 18 on “Related Party Transactions”:

Names of the related parties and their relationship with the Bank under Accounting Standard (AS-18)
issued by the Institute of Chartered Accountants of India (ICAIl):

A. Subsidiaries : NIL
B. Associates : NIL

C. Key Management Personnel :

Name Designation
Administrator
(From 51 June, 2018)

Member, Board of Administrators
(From 15t July 2017 to 4™ June, 2018)

Mr. Vidyadhar V. Anaskar

Managing Director (In Charge)

Mr. Dilip N. Dighe (From 3" February, 2023)

Managing Director
(From 20™ October, 2018 to 23" January, 2023)

OSD to Administrator
(From 15t April, 2018 to 19" October, 2018)

Dr. Ajit R. Deshmukh

There being only One Managing Director at any point of time during the Financial year 2022-2023,
in terms of RBI Circular dated 29" March, 2003, he being a single party coming under that category,
no further details thereon are required to be disclosed and hence not stated.
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D. Disclosure of transactions with related parties as required by AS-18 are as under :

® in Actual)
Transaction Amount
Sr. . . Nature of Outstanding
Name Relationship . Amount
No. Transaction FY 2022-23 as on
31 March, 2023
1 Mr. Vidyadhar V. Administrator Honorarium 63,43,164.00 -
Anaskar payment
Loan given
- Over Draft  30,72,106.00 0.00
2 Dr. Ajit R. Deshmukh Managing Director 2dainst FDR
salaries & o, 55 520,00 -
Allowances
Kum. Harshada Ajit  Daughter of the Loan given -
3 Deshmukh Managing Director Housing Loan 27,00,000.00 13,86,883.00
- : Managing Director Professional
4  Mr. Dilip N. Dighe Iy Fees 2,78,930.00

Disclosure under AS - 19 “Leases”:

The Bank has entered into cancellable operating leases for the properties of some branches and some
regional offices the disclosures under AS 19 on ‘Leases’ issued by ICAI are as follows:

Lease payments of ¥ 308.35 lakh (PY ¥ 297.82 lakh) have been recognised in the Statement of Profit and
Loss for the year being minimum lease payments.

The lease agreements entered into pertain to use of premises at the branches. The lease agreements
do not have any undue restrictive or onerous clauses other than those normally prevalent in similar
agreements regarding use of assets, lease escalations, renewals and a restriction on sub-leases.

Particulars of Lease Rent Payable :

® in lakh)
PARTICULARS MARCH 31, 2023 MARCH 31, 2022
Future Lease Rental payable as at the end of the year:
- Not later than one year 264.84 301.76
- Later than one year and not later than five years 970.02 916.07
- Later than five years 601.57 650.14
Total of minimum lease payments recognized in the profit and 308.35 297 82
loss account for the year.
Total of future minimum sub-lease payment expected to be
. NIL NIL
received under non-cancellable sub-lease.
Sub-lease payments recognized in the profit and loss account for NIL NIL
the year.

Note : Bank has 35 premises on lease for different periods on which monthly lease rent is paid at the
beginning of each month. Out of 35 premises, rent agreements for 9 premises are pending for renewal.
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In case of following 5 premises, Bank has made entire lease payments in advance.

SR.

NO. PARTICULAR

PERIOD
Plot No0.88, Sector-17, Vashi, Navi

1 Mumbai. (Administrative Office
Building)

60 Years

Plot No.3, Sector-E, CIDCO Nasik.
(RO NASIK Building)

90 years

Plot No.10, Town Centre, CIDCO,
3 Aurangabad.
(RO Aurangabad Building)

90 years

G-1, Central Facility Building,
4  Turbhe, Navi Mumbai (Extension
Counter, Vashi)

60 years

(sub-lease)

Gala No. 199, 200, 201, 210, 211,
212 Golani Market, Jalgaon

27 years

(from 29.3.1982)

(from 20.01.1987)

(from 01.06.1989)

(from 19.03.2007)

(from 17.06.2017)

REMARKS

Lease premium of plot No. 88,
% 19,97,124 paid in advance for 60
years.

Lease premium of Plot No. 3,
] 3,52,275 paid in advance for 90 years.

Lease premium of Plot No.10
% 22,99,500 paid in advance for 90
years.

Lease premium of G-1, ¥ 1,60,20,000
paid in advance for 60 years.

Lease premium of six ¥ 19,75,816 paid
in advance for 27 years.

Earnings Per Share (EPS) (AS-20) :

Particulars 31 March, 2023 31 March, 2022
A Net Profit after Tax (% in lakh) 60931.88 60279.83
B  No. of Equity Shares of ¥1000/- each 5483080 5443548
C Weighted Avg. no. of Shares 5401291 5957051
D Earnings Per Share ]) [A/C] 1128.10 1011.91
Accounting for Taxes on Income (AS-22) :
Disclosure of major components of DTA (net) is as under:
® in lakh)
SR. PARTICULARS AS AT DUF:/I:E\I,SRTHE AS AT
No. 31 March, 2022 20222023 31 March, 2023
A DTL ON ACCOUNT OF
a) Depreciation 0.00 0.00 0.00
b) Bad and Doubtful Reserve 0.00 0.00 0.00
¢) VRS Provision 0.00 0.00 0.00
d) gga’;‘;';’lg for Special Reserve ufs 4641.83 1446.89 6088.72
Total A 4641.83 1446.89 6088.72




THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI AZSiwr=es

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank 2022-2023
SR PARTICULARS AS AT DUTENAGRTHE AS AT
No. 31 March, 2022 2022-2023 31 March, 2023
B DTA ON ACCOUNT OF
a) Depreciation 17.07 71.67 88.74
b) Bad and Doubtful Reserve 42325.53 0.00 42325.53
c) VRS Provision 89.97 -21.30 68.67
d) Leave encashment Provision 1996.70 -186.27 1810.43
e) Provision for claims 59.08 5.45 64.53
f)  Provision for other assets 1459.86 1258.50 2718.36
Total B 45948.21 1128.05 47076.26
NET DEFERRED TAX ASSETS (B-A) 41306.38 -318.84 40987.54

12. Impairment of Assets (AS-28) :

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision
under Accounting Standard 28 issued by The Institute of Chartered Accountants of India (ICAIl) is required.

13. Provisions, Contingent Liabilities and Contingent Assets (AS-29) :

Contingent liabilities on account of Bank Guarantees, Letter of Credit, Forward Contract and Bills under
Import Letter of Credits and others, are detailed in Schedule 12.

Bank has sought necessary legal opinions in case of court litigations. Where there are sufficient merits in all
the cases. The Bank expects no adverse orders in respects of these litigations causing any monetary impact
and hence no provisioning is considered necessary. Bank is contesting income tax cases for / against it
in appeal at various levels. Bank has obtained necessary opinions from Independent Tax Consultants
that most likely there will be no liabilities / demands to be paid in this regard. Bank has favourable past
judgements substantiating their view. Consequentially no provision is considered necessary.

As of date provision of ¥ 10800.00 lakh (PY ¥ 5800.00 lakh) is being held in the Bank books. Out of this
amount of ¥ 305.21 lakh has been earmarked against Bank Guarantees of NPA account and ¥ 5500.00
lakh has been earmarked against pending income tax & legal cases as per recommendation of NABARD
in IR of FY 2020-21. In FY 2022-23 provision of ¥ 5000.00 lakh (PY ¥ 2600.00 lakh) has been made
against litigation claims as per suggestions made in NABARD Inspection report of FY 2020-21.

Items under claims not acknowledged as debts represents customer claims arising in fraud cases in
accordance with the Banks accounting policy and AS 29 the Bank has revived and classified these items
amounting to ¥ 196.44 lakh in 17 cases (PY ¥ 196.44 lakh for 17 cases). Bank has made provision against
this of ¥ 196.44 lakh in 17 cases (PY ¥ 196.44 lakh for 17 cases) under Provision for Sundry Debtors and
Other under Schedule No. 5 Other Liabilities & Provisions.

During FY 2020-21 Bank had filed a fraud case against Raigaon Sugar and Power Limited, CBD Belapur
for ¥ 3466.34 lakh on 2" September, 2020 for diversion of fund. Bank had filed complaint with EOW on
3" December, 2020 and with Co-operative court, with Metropolitan court u/s 91 on 24" December, 2020
and u/s 138 on 20™ October, 2021 respectively. Raigaon sugar and Power Ltd. was not ready to give
possession of property so Bank had started the procedure under SERFASAI Act. As per EOW letter dated
11t July, 2022 informed to the Bank that this incidence is not in the nature of fraud and after seeking
approval from NABARD, the Bank has removed this fraud case from NABARD ENSURE portal. Bank has
already made a provision for ¥ 3466.34 lakh in the FY 2021-22 under Bad and Doubtful Debt Reserve.
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Bhima Takali SSK Ltd., Solapur had sold sugar stock during the period from 15t January, 2022 to
315t March, 2022 without Banks permission. Bank had filed complaint to Mohol, police station on 4" March,
2022. Bank had reported this fraud on NABARD ENSURE portal on 28™ April, 2022. Bank has made
provision for I 24174.77 lakh in the FY 2022-23 under Bad and Doubtful Debt Reserve.

Utech Sugar Ltd., Malkapur Dist. Ahmednagar had fire at their factory premises on 25" April, 2020.
Accordingly the Company has lodged claim with New India Assurance Company for the loss incurred due
to fire. However New India Assurance Co. had rejected the claim made by Company after it was inferred
by the insurance company that the said claim made by the Company is with the intension of deceiving
the Insurance Co. Bank has reported this fraud on NABARD ENSURE portal on 4" August, 2022. Utech
Sugar Ltd., had participated in Banks Compromise Settlement Scheme 2022. Bank has made provision for
% 6397.08 lakh in the FY 2022-23 under Bad and Doubtful Debt Reserve.

From the previous financial year, the Bank has entered into forward contracts on behalf of its customers.
Necessary accounting and valuation of these contracts is done as per current applicable guidelines.
Business done for the year ¥ 370819.11 lakh (PY ¥ 319923.00 lakh).

Disclosures of Complaints :

Summary information on complaints received by the Bank from customers

Sr. No. Particulars No. of Complaints
1 Number of complaints pending at beginning of the year 4
2 Number of Complaints received during the year 40
8 Number of Complaints disposed during the year 43
4 Number of complaints pending at the end of the year 1

Note : The above number of complaints are as per register maintained at Head Office.

Goods and Services Tax :

Goods and Services Tax (GST) has been implemented w.e.f. 15t July, 2017. GST collected is accounted on
liability side as GST output liability and GST paid to Vendor (GST input credit) is accounted on Expenditure
side in Profit and Loss account. After matching GST input credit with GSTR 2B, eligible GST input credit
is transferred to GST input tax credit account on Asset side and then setoff is claimed against GST output
liability. Remaining Input Tax Credit on expenses which is not allowable as per GST Law is expensed out.

In case of fixed assets, Input Tax Credit of GST is capitalised.
There are NIL pending GST demands as at 315 March, 2023.

Disclosure as per RBI Master Directions on Financial Statements — Presentation and Disclosures
(As per DOR. ACC. REC. No. 45/21.04.018/2021-22 dated 20'" February, 2023) :

(Amountin X Crore)

Sr.

No Particulars 31 March, 2023 31 March, 2022

1. Regulatory Capital

a) Composition of Regulatory Capital

i) Common Equity Tier 1 capital (CET 1) / Paid up share 3588.31 2969.85
capital and reserves (net of deductions, if any)
i) Additional Tier 1 capital/ Other Tier 1 capital 0.00 0.00
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S;'. Particulars 31 March, 2023 31 March, 2022

i) Tier 1 capital (i + ii) 3588.31 2969.85
iv) Tier 2 capital 425.60 397.43
v) Total capital (Tier 1+Tier 2) 4013.91 3367.28
vi) Total Risk Weighted Assets (RWAS) 22246.80 21445.62
vii) CET 1 Ratio (CET 1 as a percentage of RWAS) / Paid-up 16.13% 13.85%

share capital and reserves as percentage of RWAs

viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 16.13% 13.85%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAS) 1.91% 1.85%
x) Capital to Risk Weighted Assets Ratio (CRAR) (Total 18.04% 15.70%

Capital as a percentage of RWAS)

xi) Percentage of the shareholding

a) Government of India 0.00 0.00
xii)  Amount of paid-up equity capital raised during the year 3.95 -74.53
xiii) Amount of Tier 2 capital raised during the year of which : 0.00 0.00
a) Perpetual Cumulative Preference Shares 0.00 0.00
b) Redeemable Non-Cumulative Preference Shares 0.00 0.00
b) Draw down from Reserves There has not There has not
been any draw been any draw
down from down from
Reserves. Reserves.
2. Investments

a) Composition of Investment Portfolio

(Amount in X Crore)

Investments in Current Year 31 March, 2023
Government ity Bonds of Total
. Approved Shares Others
Securities " PSUs Investments
Securities
Permanent
Gross 3088.30 0.00 0.00 0.00 0.00 3088.30
Less : Provision for non- 0.00 0.00 0.00 0.00 0.00 0.00
performing investments
(NPI)
Net 3088.30 0.00 0.00 0.00 0.00 3088.30
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Investments in Current Year 31 March, 2023
Government A Otrr:\e/; d Shares Bonds of Others Total
Securities bp ” PSUs Investments
Securities
Current
Gross 2853.99 0.00 0.11 56.18 0.00 2910.28
Less : Provision for 104.91 0.00 0.00 1.97 0.00 106.88
Depreciation and NPI
Net 2749.08 0.00 0.11 54.21 0.00 2803.40
Total Investments 5942.29 0.00 0.11 56.18 0.00 5998.58
Less : Provision for non- 0.00 0.00 0.00 0.00 0.00 0.00
performing investments
Less : Provision for 104.91 0.00 0.00 1.57 0.00 106.88
Depreciation and NPI
Net 5837.38 0.00 0.11 54.21 0.00 5891.70
(Amount in X Crore)
Investments in Previous Year 31 March, 2022
Government A Otrr;(\e/re d Shares Bonds of Others Total
Securities bp ” PSUs Investments
Securities
Permanent
Gross 3102.89 0.00 0.00 0.00 0.00 3102.89
Less : Provision for non- 0.00 0.00 0.00 0.00 0.00 0.00
performing investments
(NPI)
Net 3102.89 0.00 0.00 0.00 0.00 3102.89
Current
Gross 5036.01 0.00 0.16 56.18 0.00 5092.35
Less : Provision for 42.79 0.00 0.00 0.63 0.00 43.42
Depreciation and NPI
Net 4993.22 0.00 0.16 55.55 0.00 5048.93
Total Investments 8138.90 0.00 0.16 56.18 0.00 8195.24
Less : Provision for non- 0.00 0.00 0.00 0.00 0.00 0.00
performing investments
Less : Provision for 42.79 0.00 0.00 0.63 0.00 43.42
Depreciation and NPI
Net 8096.11 0.00 0.16 555.55 0.00 8151.82
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b) Non-SLR Investment Portfolio
i) Non-performing non-SLR investments
(Amount in ¥ Crore)
Sr.No. Particulars Current Year Previous Year
a) Opening balance 0.05 0.05
b) Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 0.05 0.00
d) Closing balance 0.00 0.05
e) Total provisions held 0.00 0.05
i) Issuer composition of non-SLR investments
(Amount in X Crore)
Extent of
Sr Extent of ‘Below Extent of Extent of
No. Issuer Amount Private Investment ‘Unrated’ ‘Unlisted’
’ Placement Grade’ Securities ~ Securities
Securities
1) 2) 3) 4) ) (6) )
Current Previous Current Previous Current Previous Current Previous Current Previous
year year year year year year year year year year
a) PSUs 6.30 6.30 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Fls 49.88 49.88 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Private Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) Subsidiaries/Joint 65 00 000 000 000 000 000 000 000 0.00
Ventures
f)  Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Tl el 197 063 000 000 000 0.00 000 000 0.00 0.00
towards depreciation
Total 54.21 5555 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Repo transactions (in face value terms)

Details of Repo transactions during the year ended 315t March, 2023
(Amountin X Crore)

Minimum Maximum Daily average .
. : : Outstanding
outstanding  outstanding  outstanding
during the during the during the as on
March 31
year year year
i) Securities sold under repo
a) Government securities 1.00 515.52 103.53 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
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Minimum Maximum Daily average :
. . : Outstanding
outstanding  outstanding outstanding
during the during the during the as on
March 31
year year year
i) Securities purchased under

reverse repo
a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
¢) Any other securities 0.00 0.00 0.00 0.00

Details of Repo transactions during the year ended 315t March, 2022

(Amount in ¥ Crore)

Minimum Maximum Daily average :
; . : Outstanding
outstanding  outstanding  outstanding
during the during the during the as on
March 31
year year year
i) Securities sold under repo
a) Government securities 1.02 342.85 63.14 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
¢) Any other securities 0.00 0.00 0.00 0.00
i) Securities purchased under
reverse repo
a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
¢) Any other securities 0.00 0.00 0.00 0.00

3. Asset quality

a) Classification of advances and provisions held as on 315t March, 2023 are as follows :

(Amountin X Crore)

*Reductions in Gross NPAs due to:
i) Up gradation

ii) Recoveries (excluding recoveries from
upgraded accounts)

iii) Technical/ Prudential Write-offs

iv) Write-offs other than those under (iii)
above

Standard Non-Performing
Total Total Non-  1q¢q
Standard Substandard Doubtful Loss Performing
Advances Advance
Gross Standard Advances and NPAs
Opening Balance 23114.69 307.35 1879.17 659.14 2845.66 25960.35
Add: Additions during the year 319.01
Less: Reductions during the year* 341.69
Closing balance 23627.07 222.80 1964.89 635.29 2822.98 26450.05

36.62
302.53

0.00
2.54
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Standard Non-Performing

Total Total Non-
Standard Substandard Doubtful Loss Performing
Advances Advance

Total

Provisions (excluding Floating
Provisions)

Opening balance of provisions held 90.00 307.69 1879.17 659.14 2846.00 2936.00
Add: Fresh provisions made during the year 68.00

Less: Excess provision reversed/ Write-off 228.60
loans

Closing balance of provisions held 90.00 85.22 1964.89 635.29 2685.40 2775.40
Net NPAs

Opening Balance 0.00 0.00 0.00 0.00

Add: Fresh additions during the year 137.58

Less: Reductions during the year 0.00

Closing Balance 137.58 0.00 0.00 137.58

Floating Provisions

Opening Balance 0.00

Add: Additional provisions made during the 0.00
year

Less: Amount drawn down during the year 0.00
Closing balance of floating provisions 0.00

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs during 0.00
the year

0.00

Less: Recoveries made from previously 0.00
technical/ prudential written-off accounts
during the year

Closing balance 0.00

Classification of advances and provisions held as on 315t March, 2022 are as follows :

(Amount in ¥ Crore)

Standard Non-Performing
Total Total Non-  Total
Standard Substandard Doubtful Loss Performing
Advances Advance
Gross Standard Advances and NPAs
Opening Balance 20584.08 1613.11 413.58 683.77 2710.46 23294.54
Add: Additions during the year 334.24
Less: Reductions during the year* 199.04
Closing balance 23114.69 307.35 1879.17 659.14 2845.66 25960.35
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*Reductions in Gross NPAs due to:
i) Up gradation

if) Recoveries (excluding recoveries from
upgraded accounts)

iii) Technical/ Prudential Write-offs

iv) Write-offs other than those under (iii)
above

Provisions (excluding Floating
Provisions)

Opening balance of provisions held
Add: Fresh provisions made during the year

Less: Excess provision reversed/ Write-off
loans

Closing balance of provisions held
Net NPAs

Opening Balance

Add: Fresh additions during the year
Less: Reductions during the year
Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during the
year

Less: Amount drawn down during the year
Closing balance of floating provisions

Technical write-offs and the recoveries
made thereon

Opening balance of Technical/ Prudential
written-off accounts

Add: Technical/ Prudential write-offs during
the year

Less: Recoveries made from previously
technical/ prudential written-off accounts
during the year

Closing balance

Standard
Total

Standard Substandard Doubtful

Advances

82

90.00

Non-Performing

Total Non-
Loss Performing
Advance

36.62
162.42

0.00

1362.65 413.58 683.77 2460.00
547.60

161.94

307.35 1879.17 659.14 2845.66

250.46

0.00

250.46

0.00 0.00

0.00 0.00

Total

0.00
0.00

0.00
0.00

0.00

0.00

0.00

0.00

Gross NPA to Gross Advances
Net NPA to Net Advances
Provision coverage ratio

Ratios (in per cent)

Current Year
10.67%
0.58%
95.13%

Previous Year

100.00%

10.96%
0.00%
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b) Overseas assets, NPAs and revenue

Bank does not have overseas assets, NPA and revenue during the current year and previous year.
c) Disclosure of transfer of loan exposures / loans acquired are as follows :

i) Details of stressed loans transferred during the year ended 315t March, 2023 :
(all amounts in X crore)

To permitted To other

Particulars To ARCs
transferees transferees

No: of accounts 0.00 0.00 0.00
Aggregate principal outstanding of loans transferred 0.00 0.00 0.00
Weighted average residual tenor of the loans 0.00 0.00 0.00
transferred

Net book value of loans transferred (at the time of 0.00 0.00 0.00
transfer)

Aggregate consideration 0.00 0.00 0.00
Additional consideration realized in respect of 0.00 0.00 0.00

accounts transferred in earlier years

i) Details of stressed loans acquired during the year ended 315t March, 2023 :
(all amounts in X crore)

From SCBs, RRBs, Co-operative Banks,
Particulars AlFls, SFBs and NBFCs including From ARCs
Housing Finance Companies (HFCs)

Aggregate principal outstanding of
loans acquired

Aggregate consideration paid 0.00 0.00

Weighted average residual tenor of
loans acquired

0.00 0.00

0.00 0.00

A loan has been sanctioned for ¥ 465.00 crore (outstanding as on 315! march, 2023 ¥ 418.50 crore)
to one borrower to acquire another company from ARC.

i) Details of stressed loans transferred during the year ended 315t March, 2022 :
(all amounts in ¥ crore)

To permitted  To other

Particulars To ARCs
transferees transferees

No: of accounts 0.00 0.00 0.00
Aggregate principal outstanding of loans transferred 0.00 0.00 0.00
Weighted average residual tenor of the loans 0.00 0.00 0.00
transferred

Net book value of loans transferred (at the time of 0.00 0.00 0.00
transfer)

Aggregate consideration 0.00 0.00 0.00
Additional consideration realized in respect of 0.00 0.00 0.00

accounts transferred in earlier years

@)
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i) Details of stressed loans acquired during the year ended 315t March, 2022 :
(all amounts in % crore)

From SCBs, RRBs, Co-operative Banks,
Particulars AlFls, SFBs and NBFCs including From ARCs
Housing Finance Companies (HFCs)

Aggregate principal outstanding of

h 0.00 0.00
loans acquired
Aggregate consideration paid 0.00 0.00
Weighted average residual tenor of 0.00 0.00

loans acquired

iii)  Distribution of Security receipts held is as follows :

(all amounts in X crore)

Recovery rating assigned by Credit rating
agency

Sr. No. 31 March, 2023 31 March, 2022

Not Applicable

d) Disclosure under Resolution Framework for COVID-19-related Stress as on 315t March, 2023
is as follows :

Disclosure on accounts restructured under prudential framework, vide circular DOR.NO.BP.
BC/3/21.04.48/2020-21 dated August 6, 2020 for the half year ended 315t March, 2023.

(Amount in ¥ crore)

Exposure to Exposure to
accounts classified Of (A), Of (A)  accounts classified
as Standard aggregate Of (A) amount as Standard
consequent to debt that amount paid consequent to
Type of borrower implementation of slipped  written off by the implementation of
resolution plan— into NPA during the borrowers resolution plan —
Position as at the  during the half-year during the Position as at the
end of the previous  half-year half- year end of this half-
half-year (A) year
Personal Loans * 0.00 0.00 0.00 0.00 0.00
Corporate persons 0.00 0.00 0.00 0.00 0.00
Of which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00

* All exposures where restructuring was done as per circular dated 6 August, 2020 have been duly classified as NPAs
as on date and hence disclosure as necessitated under this Para is not applicable and not stated.

4. Exposures :
a) Risk category-wise country exposure

Bank does not have overseas exposure during the current year and previous year.
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Derivatives

a)

b)

c)

Forward rate agreement / Interest rate swap

(Amount in ¥ crore)

Sr. No. Particulars Current Year Previous Year
i) The notional principal of swap agreements 0.00 0.00
i) Losses which would be incurred if counterparties
failed to fulfill their obligations under the 0.00 0.00
agreements
iii) ﬁ?;le;z;agsrequwed by the bank upon entering 0.00 0.00
iv) gvc\:ggzgganon of credit risk arising from the 0.00 0.00
V) The fair value of the swap book 0.00 0.00

Exchange traded interest rate derivatives

(Amount in X crore)

i)

Sr. No. Particulars Current Year Previous Year

Notional principal amount of exchange traded
interest rate derivatives undertaken during the 0.00 0.00
year (instrument wise)

Notional principal amount of exchange traded
interest rate derivatives outstanding as on 31st 0.00 0.00
March ..... (instrument wise)

Notional principal amount of exchange traded

interest rate derivatives outstanding and not 0.00 0.00
‘highly effective’ (instrument wise)

Mark to market value of exchange traded interest

rate derivatives outstanding and not ‘highly 0.00 0.00
effective’ (instrument wise)

Disclosures on risk exposure in derivatives

i)

a)

b)

Qualitative disclosures

Bank has framed separate policies for handling International trade Business and Forex
Treasury business in which specific strategies are mentioned for handling derivative
transactions. Bank only uses Forward Contracts & Swaps as instruments for hedging purpose
or for raising resource for funding export credit in foreign currency.

Whenever any Customer desires booking a forward contract to hedge his exposure it is
verified that underlying contract is in place. His credit exposure is verified and proper collateral
security is taken and only then forward contracts are booked for the customer. Simultaneously
the banks position is hedged in the interbank Market. Thus, Bank has practically no unhedged
position except the foreign currency balances held in its Nostro accounts which are very small
by value.

All the outstanding Forward Contracts booked for the Merchant and forward contracts booked
for the purpose of hedging in Inter Bank Markets are revalued at FEDAI provided exchange
rates at month ends on Present Value basis. Any Income / Loss is taken to P & L at month
end and reversed the next working day as long as contracts are outstanding However, at
maturity it is taken to P & L but not reversed.



s Current Year Previous Year
r. .
No Particular Currency Interestrate  Currency Interest rate
Derivatives  derivatives Derivatives derivatives
a) Derivatives (Notional Principal 6250.74 0.00 0.00 0.00
Amount)
i) For hedging 6250.74 0.00 0.00 0.00
if) For trading 0.00 0.00 0.00 0.00
b) Marked to Market Positions 0.00 0.00 0.00
i) Asset (+) 1.62 0.00 0.00 0.00
i) Liability (-) 0.27 0.00 0.00 0.00
c) Credit Exposure 8.49 0.00 0.00 0.00
d) Likely impact of one
percentage change in interest 0.00 0.00 0.00 0.00
rate (100*PVO01)
i) on hedging derivatives 0.00 0.00 0.00 0.00
if) on trading derivatives 0.00 0.00 0.00 0.00
e) Maximum and Minimum of
100*PVO01 observed during 0.00 0.00 0.00 0.00
the year
i) on hedging 0.00 0.00 0.00 0.00
ii) on trading 0.00 0.00 0.00 0.00
d) Credit default swaps
No such transactions are undertaken by the Bank.
6. Disclosures relating to securitization
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(Amount in ¥ crore)

No such transactions are undertaken by the Bank.

7. Transfers to Depositor Education and Awareness Fund (DEA Fund) :

As required under RBI circular DBOD No. DEAF Cell. B.C. 101/30.01.002/2013-14, dated 215 March, 2014
the Bank has transferred the following amounts to DEAF with RBI. The movement of the DEAF account is

as follows :
(Amount in X crore)
Sr. Particulars Current Year Previous Year
No. 2022-23 2021-22
i)  Opening Balance of amounts transferred to DEA Fund 21.63 18.17
i) Add: Amount transferred to DEA Fund during the Year 3.54 3.70
iii) Less: Amount reimbursed by DEA Fund towards claims * 0.96 0.24
iv) Closing Balance of amounts transferred to DEA Fund 24.21 21.63

* Does not include an amount of ¥ 7.80 lakh (PY ¥ 2.81 lakh) as on 31 March, 2023 paid by the Bank to the
eligible depositors, claim for which has been lodged with the RBI and reimbursement of which is expected.
This amount is shown as receivable under Other Assets - Schedule 11.
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8. Disclosure of penalties imposed by the Reserve Bank of India

8.1 Penalty of ¥ 0.37 crore (PY Nil) imposed by the Reserve Bank of India under the provisions of
the Banking Regulation Act, 1949 for non-compliance with the directions issued by NABARD on
‘Frauds — Guidelines for Classification, Reporting and Monitoring’. The amount has been paid on
22"d July, 2022 within stipulated time.

8.2 No penalty has been levied on Bank under Payment and Settlement Systems Act, 2007.

8.3 No penalty has been levied on Bank under Government Securities Act, 2006 (for bouncing of SGL).

9. Disclosure in remuneration
(Amount in X crore)
Sr. Particulars Current Year Previous Year
No. 2022-23 2021-22
1  Annual remuneration to Administrator 0.63 0.68
. . . d
5 Annual remuneration to Managing Director upto 23 0.62 0.39
January, 2023.
Annual remuneration to Managing Director (In Charge)
8 from 3" February, 2023. 0.03 0.00
10. Other Disclosure
a. Business ratios
Sr. Particulars Current Year Previous Year
No. 2022-23 2021-22
i) Interestincome as a percentage of working funds* 6.71% 8.16%
ii)  Non-interest income as a percentage of working funds* 0.93% 0.44%
iii) Cost of Deposits 4.97% 4.11%
iv) Net Interest Margin @ 2.88% 4.85%
v) Operating Profit as a percentage to Working Funds 2.48% 4.41%
vi) Return on Assets 1.91% 1.92%
¥ 3usmess (deposits plus advances) per employee 45.09 41.94
(inX crore) $
viii) Profit per employee (in ¥ crore) 0.86 0.84

* Working funds - Total assets (excluding accumulated loss) as per Form IX reported to RBI during
12 months of the financial year.

# Business per employees — Deposits plus Advances excluding inter-bank deposits.

@ Net Interest Margin — Net Interest Income / Average Earning Assets. Net Interest Income = Interest
Income — Interest Expenses.

$ Business per employee — For the purpose of computation of business per employee (deposits plus
advances), inter-bank deposits shall be excluded.

b. Bancassurance business

Bank does not carry Bancassurance business.

&
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C. Marketing and distribution

Bank does not carry Marketing and distribution business.

d. payment of DICGC Insurance Premium
(Amount in ¥ crore)
Sr. Particulars Current Year Previous Year
No. 2022-23 2021-22
i) Payment of DICGC Insurance Premium 5.55 4.84
ii) Arrears in payment of DICGC premium 0.00 0.00
e. Disclosure of facilities granted to directors and their relatives
(Amount in ¥ crore)
Sr.No. Name Relationship Type of Loan Outstanding
1 Dr. Ajit R. Deshmukh Managing Director Over Draft against FDR 0.00
S e e e e Housing Loan 13,86,883.00
Managing Director
. . Managing Director . .
3 Mr. Dilip N. Dighe Y- Nil Nil

Apart from above no other facility has been granted to Directors and their relatives.
11. Information on the extent of arrears in reconciliation of inter-bank and inter-branch accounts.

11.1 Inter-Branch Adjustment :

Period Credit R in lakh) Debit R in lakh)
No. of Entry Amt. No. of Entry Amt.
Below 6 Months 0 0.00 0 0.00
6 Month to 3 yrs. 0 0.00 0 0.00
Above 3 yrs. 0 0.00 0 0.00

Provision of X Nil (PY ¥ 1.27 lakh) for net debit entries / entries pending in reconciliation over 6 months is
provided for and is appearing under Schedule 5 — Other Liabilities and Provisions.

11.2 Inter-Bank Adjustment :

Period Credit ] in lakh) Debit (X in lakh)
No. of Entry Amt. No. of Entry Amt.
Below 6 Months 38 75.24 20 109.40
6 Month to 3 yrs. 1 704.11 0 0.00
Above 3 yrs. 4 0.22 0 0.00

Provision of ¥ 704.33 lakh (PY ¥ 706.16 lakh) for entries pending in reconciliation over 6 months is
provided for.

17. The Bank has migrated to OMNI version 3.0. for all branches, Regional Offices and Head Office and
all transactions are processed through OMNI version 3.0. IBD’s Forex module development is still under
process and expected to be completed by December 2023. Full Integration of CBS and SWIFT is pending
and expected to be completed by December 2023. (delayed from October 2022).
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18. Process for automation for NPAs has been completed as of date and NPA identification is been done
through the system. Since the Bank policy is to account for interest on receipt, the necessity of automating
interest reversal does not arise. Provisioning continues to done manually and system provisioning is
under process and will be completed by 31st August, 2023. Bank holds excess provision than minimum
warranted as per RBI requirements. Manual interventions are done wherever applicable. A formal process
note on the same is in process of finalisation and pending for approval.

19. Movement of Reserves :

19.1 Addition of ¥ 1107.53 lakh to MSC Bank Agricultural Credit stabilization Fund include apportionment
of profit of FY 2021-22 ¥ 9041.97 lakh and interest of ¥ 2065.56 lakh represent interest @ 3.00% on
balance lying in MSC Bank Agricultural Credit stabilization Fund.

19.2 Addition of ¥ 28496.36 lakh to General Reserve Fund include apportionment of profit of FY 2021-22
% 20961.43 lakh, unclaimed dividend of ¥ 331.42 lakh, transferred from revaluation reserve ¥ 998.82
lakh, excess investment fluctuation reserve ¥ 6200.00 lakh and amount of B class membership fee
T 4.69 lakh.

20. Capital Commitments :

These include amounts in respect of up gradation of Core Banking Software (CBS) from OMNI version 2.0
to 3.0, procurement of Hardware / Software for DC-DR, application software and implementation of SOC
etc. for which ¥ 750.21 lakh (PY X 1707.58 lakh) is budgeted in FY 2022-23. An amount of ¥ 337.95 lakh
(PY % 15.53 lakh) already incurred during the year is capitalized.

Additionally, ¥ 2000.00 lakh (PY ¥ 4476.00 lakh) has been budgeted for acquiring premises for branches
whose rental lease agreements are expiring in the FY 2023-2024.

Estimated amounts of contracts remaining to be executed on capital account as at 315t March 2023,
aggregate to (net off CWIP) ¥ 1565.00 (PY Nil).

21.  As per RBI intimation vide their letter No. DBR. NO. BP.13018 / 21.04.048 / 15-16, dated 12" June, 2016,
BDD.BP.n0.9685 / 21.04.048 / 2016-17 dated 17" February, 2017 and BDD.BP.n0.7201 / 21.04.132 /
2017-18 dated 08" February, 2018, Bank continues to provide out of prudence and abundant caution, of
an amount of ¥ 490.00 lakh (PY ¥ 523.00 lakh) being 5% of the outstanding receivable balance of Food
Corporation of India (FCI) as on 315t March, 2023 against the security given by the Government of Punjab
(GoP). This is net of an amount of ¥ 33.00 lakh (PY ¥ 17.00 lakh) provided in excess which has been
reversed and credited to the profit & loss account during the year. Bank, continues to classify FCI as a
Performing Asset based on record of recovery as per RBI's guidelines.

22. In case of Ghatkopar, Bandra (East) Branches & Chembur Extn. Counter, suits were filed by the landlord
against the Bank to pay Mesne Profit. The Bank has not accepted the claim and the cases are pending
before Hon. courts, the outcome of which is still not determined. Bank has provided ¥ 256.38 lakh
(PY X 234.74 lakh) in the books of account out of abundant caution and prudence. ¥ 21.64 lakh (PY ¥ 21.64
lakh) has been additionally provided in 2022-23 basis demands made.

23. During the year, the Bank has shifted securities of ¥ 28654.00 lakh (PY % 59524.90 lakh) (Book Value)
from permanent category to current category and ¥ Nil (PY ¥ Nil) (Book Value) from current category
to permanent category as approved in the Hon. Administrator meeting dated 05" August, 2022. As per
Financial Benchmark India Private Ltd. (FBIL) rate as on 4" August, 2022 there was no shifting loss on the
securities shifted by Bank as on 6 August, 2022.

24.  The Bank has transferred an amount of ¥ 9500.00 lakh (PY I 5000.00 lakh) to the Investment Fluctuation
Reserve out of profits for the year after appropriation of Statutory and Agricultural Stabilization Fund
Reserve. The Bank has transferred an amount of ¥ 6200.00 lakh being excess reserve which is over the
maximum 10% required as per RBI guidelines to the General Reserve. The total Investment Fluctuation
Reserve as of 315t March, 2023 is T 29025.00 lakh (PY % 25725.00 lakh) (10.00% of AFS and HFT

@)




25.

26.

27.

28.

29.

30.

31.

investment portfolio of ¥ 285399.27 lakh), which is over the minimum 5% required as per RBI guidelines.
Additionally, the Bank holds ¥ 85.90 lakhs (PY ¥ 85.90 lakh) under Capital Reserves (Securities) and
T 135.81 lakhs (PY % 135.81 lakh) under Reserve for Capital Losses.

The Bank had adopted a One Time Settlement Scheme — 2021 (OTS) with 30 Borrowers (5 Institutional &
25 Individual) for an amount of ¥ 15797.15 lakh in accordance with Board approved policy dated 16™ June,
2021. Sacrifice amount of principal involved herein is Nil, NPA interest of ¥ 1208.42 lakh and noted interest
of ¥ 4548.42 lakh.

The Bank had adopted a Compromise Settlement Scheme — 2022 (CSS) with 11 Institutional Borrowers for
an amount of ¥ 93640.31 lakh in accordance with AGM approved policy dated 30" June, 2022. Sacrifice
amount of principal involved herein is Nil, NPA interest of ¥ 12599.53 lakh and noted interest of ¥ 2131.96
lakh.

An amount of ¥ 58941.70 lakhs (PY ¥ 4189.05 lakh) represents OTS as at 315t March, 2023 is classified as
a contra item as a Schedule 12 (a).

The Bank has introduced Direct Finance under MSME Scheme in the FY 2020-21. Necessary accounting
and operational policies thereon have been duly framed. Business transacted during the year is Nil.

The Bank has during the year granted “Atmanirbhar Loans Scheme” to support sugar factories in the
backdrop of Covid-19 pandemic. Under the scheme, Bank has sanctioned loans to 32 borrowers amounting
to ¥ 96929.00 lakh with a moratorium of 12 months (inclusive of interest) for a tenor of 5 years. This is in
accordance with internal Board approved policy dated 29" May, 2020. Amount Outstanding under the
scheme as at 315t March, 2023 is ¥ 53516.89 lakh (PY X 77899.78 lakh).

Bank has approved restructure proposal of one borrowing unit during 2020-21 & five borrowing units
during 2021-22 under restructure scheme of Bank. The total restructured amount under the scheme was
of ¥ 37379.71 lakh. However, of the six accounts, five borrowers accounts were restored to original status
owing to non-compliance of restructure terms / conditions. As on 31St March, 2023, there is only one
restructured account (Gokul Mauli Sugars Limited) with outstanding balance of ¥ 6118.01 lakh.

During the year 2022-23, Bank has not restructured any Advances.

Provision for Standard Assets :

 in lakh)
Particulars Outstanding Provision

Performing Assets :
Agriculture Advances 1 0.25% 1162409.96 2906.02
Non-Agriculture Advances : 0.40% 1182690.40 4730.76
Housing loan :0.75% 7729.47 57.97
FCI (As per RBI Direction) :5.00% 9876.64 493.83
Total 2362706.47 8188.59
Provision Actual Made for Standard Assets 9000.00

Additional Provisioning has been earmarked against a specific Standard Asset.

Fixed Deposits of ¥ 147846.79 lakh (PY I 131411.58 lakh) placed by DCCBs and other Societies towards
there reserve fund have been specifically earmarked towards that purpose as per their request.

Outstanding Advance given against Fixed Deposits is I 39465.37 lakh (PY ¥ 35128.60 lakh). The Bank
has marked its lien on the concerned Fixed Deposits.

Fixed Deposits earmarked towards LC and BG Margin Money are I 14379.78 lakh (PY ¥ 11740.13 lakh).
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32. The Bank has sanctioned Funded Interest Term Loans (FITL) of ¥ 250.84 lakh (PY I 2348.00 lakh) to
a borrower during FY 2022-23. As on 315t March, 2023 outstanding under FITL is ¥ 1907.69 lakh
(PY X 2149.17 lakh).

33. Interest receivable on NPA advances of ¥ 21330.96 lakh (PY ¥ 21711.64 lakh) appearing in Schedule No.
11 — Other Assets represents interest receivable on advances prior to 2006. 100% provisions against the
same is shown under Schedule 5 — Other Liabilities and Provisions.

After 2006 the same is shown under Schedule 12 (a) - Contra Entries as PA Interest Suspense of ¥ 7229.60
lakh (PY % 6119.27 lakh), NPA Interest Suspense of ¥ 122032.57 lakh (PY ¥ 103781.43 lakh) and NPA
Interest Suspense (Retail) of ¥ 2715.13 lakh (PY ¥ 2084.00 lakh) which is carved out of Advances.

34. Contra Principles State Partnership Funds of ¥ 497.00 lakh (PY ¥ 497.00 lakh) represents amount received
from the State Government for infusion of Share Capital in DCCBs, UCBs and PACS.

35. Commission from Forex Business in FY 2022-23 is ¥ 73.64 lakh (PY ¥ 136.19 lakh). Exchange Profit from
Forex Business in FY 2022-23 is ¥ 2698.57 lakh (PY ¥ 2139.39 lakh).

36. Deposits kept with CCIL of 50 lakh USD in foreign currency not being part of daily routine transaction is not
revalued.

37. Deposits include amounts earmarked for Reserve Funds Current Year ¥ 147846.79 lakh (PY ¥ 131411.58
lakh).

38. Investments earmarked against Agricultural Stabilisation Fund, Reserve Fund and Building Fund are
¥ 167915.01 lakh (PY % 125447.99 lakh). Investments earmarked against TREPS Borrowings are
% 160473.40 lakh (PY ¥ 170356.61 lakh).

39. As per Board approved policy dated 24th February, 2021. The Bank is taking overnight placements from
DCCB’'s w.e.f. 1st April, 2021 and placing it in Liquidity Adjustment Facility Reverse Repo (LAF) Instrument.
Total amount borrowed and placed ¥ 1292900.00 lakh (PY ¥ 1292900.00).

40. Balances in Current / Savings accounts which cannot be withdrawn on demand for want of KYC / Other
details / Govt. / Court attachments or notices are ¥ 7675.36 lakh (PY ¥ 7862.34 lakh).

41. Bills sent for Collection and cheques sent for outward clearing to RBI on 315t March, 2023 amounts to
% 1751.62 lakh (PY X 1874.94 lakh).

42. The Bank has made a donation of ¥ 293.31 lakh (PY ¥ 151.00 lakh) to “Chief Minister Relief Fund” in the
current year in compliance with NABARD guidelines Ref. No. NB. IDD. Cop (ST) / 764 / V-87 | 2012-13
dated 3rd July, 2012.

43.  The Bank has recovered an amount of I 130.34 lakh (PY % 15.20 lakh) in excess of Expenses incurred on
behalf of Borrower. The same is disclosed in Schedule 14 - Other Income.

44,  Recoveries pending for appropriation of ¥ 1663.89 lakh (PY ¥ 1828.43 lakh) includes amount not adjusted
due to pending documentation & litigation issues shown under Other Liabilities & Provisions Schedule 5.
The Bank does not expect any adverse decisions against their favour. Relevant entries will be passed only
on final closure.

45.  NEFT/RTGS Settlement Account of ¥ 157.43 lakh (PY ¥ 2937.76 lakh) under Other Liabilities & Provisions
Schedule 5 represents credits received post Bank cut-offs time. These entries are accounted subsequently.

46.  Staff Welfare Fund, Reserve for Charity, Co-operative Education & Member Training Fund, Village Artisans
Guarantee Claim Fund and Co-operative Development Fund appearing in Schedule 5 - Other Liabilities &
Provisions represents appropriations as per provisions of MCS Act and By-Laws to be utilised for the

specific purpose as and when required.

47.  Appropriation to Building Fund is made in accordance with RCS letter dated 27 June, 2005.
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48. The Bank is crediting the interest subvention to customers only on actual receipt of the claim from the
reimbursing agencies.

49.  Sundry Creditors in Other Liabilities and Provisions of Schedule 5 includes —
49.1 OTS amount of ¥ 3.75 lakh (PY ¥ 488.99 lakh) which will be appropriated after necessary approvals.

49.2 Dividend warrants of ¥ 14.12 lakh (PY % 81.24 lakh) of NPA units to be appropriated towards litigation
expenses.

49.3 FDR of X Nil (PY ¥ 50.86 lakh) which will be backed on clearance of the concerned amount.
49.4 Processing fees of ¥ 88.24 lakh (PY ¥ 112.79 lakh) which will be accounted as income on sanction.

50. Sundry Debtors of ¥ 972.05 lakh (PY ¥ 963.55 lakh) includes old receivables amounting to ¥ 948.70 lakh
(PY % 960.40 lakh) which are fully provided for.

51. Refinance received from NABARD during the Year of ¥ 663557.36 lakh (PY ¥ 663557.36 lakh) has been
utilised for giving ST (Agri) Loans, Medium Term Refinance, Conversion Loan and LT Refinance loans to
DCCBs.

52.  The Bank has no current tie up with any Agency for sale of Insurance / Mutual Fund or allied products.

53. Information from suppliers / service providers regarding their registration under MSMED Act, 2006 is
not received by the bank. Therefore, information relating to cases of delays if any, in payment to such
enterprises or of interest payments due to such delays is not given.

54. During the FY Bank has launched new products namely Term Loan facility to Co-operative Housing
Societies for construction of new residential buildings and redevelopment of old building and Working
Capital limit to Builders / Developers for new housing and redevelopment Scheme.

55. Interest on Savings Bank deposits is paid on 10th of the Month September and March at 4.00% (revised
to 3.00% from 15' April, 2023) on a daily product basis. The Bank has paid an additional 1% interest on
Term Deposits of Senior Citizen w.e.f. 1st June, 2020 as a relief measure for COVID Pandemic which is
continued.

56. The Bank will be proposing dividend on its shares, in its ensuing Administrator Meeting which will be
declared and paid after shareholder approval in the current AGM. This will be apportioned out of Bank
profits. Dividend at 10% proposed for FY 2021-22 was approved in the AGM held on 30" June, 2022.

57.  The Bank has made an offer of ¥ 4400.00 lakh for acquiring stake in a Co-operative Bank which is pending
for RBI permission & approval.

58.  Accounting Policies and Notes to Accounts form an integral part of the audited financials.

59.  Previous year figures are regrouped or rearranged, wherever necessary, to conform to the layout of the
accounts of the current year.

M/s. Borkar & Muzumdar For The Maharashtra State Co-operative Bank Ltd., Mumbai
Chartered Accountants
FRN : 101569W

CA Pankaj G. Khadloya Vidyadhar V. Anaskar Dilip N. Dighe
Partner Administrator I/C Managing Director
M No. 105829

UDIN NO. : 23105829BGQLDU5590

Place : Pune
Date : 27" June, 2023
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Inspection Report - 31.03.2022 - Positive points :

Sr. No. Particulars

1 The Net worth of the Bank had improved and stood at ¥ 2,650 Crore was adhering to the statutory
minimum capital requirement.

As against the minimum CRAR requirement of 9%, CRAR of the Bank stood at 13.57%.
Bank had submitted all Statutory returns to RBI / NABARD within due dates.
The Bank had maintained the required CRR and SLR.

a b W N

The Bank had not violated the individual, unit-wise and sectoral exposure limits as per CMA norms
prescribed by NABARD.

6 The Bank’s NPA as percentage to total Loans & advances stood at 11 %as on 31March 2022, which
was less than the tolerable level of 15% and the net NPA at 0% was also less than the tolerable level
of 5%.

7 The Banks Balance Sheet and Profit and Loss Account were drawn up as per BR Act and Accounting
Standard.

8 The Bank had not granted any loans on the security of its own shares.
9 The AGM was held as per the provisions of MCS Act.
10 The Borrowing of the Bank was within maximum borrowing power.

11 The Bank had credited to the DEA Fund, the amount which had not been operated for a period of ten
years.

12 The Bank submitted the Audit Report to the RCS within prescribed time.
13 The Compliance to the NABARD Inspection Report was submitted within stipulated time.
14 The Amendments made by the Bank in its Bye-laws were approved by the RCS.

15 The Bank had taken membership of all 4 Credit Information Companies and uploaded credit information
regularly.

16 The Bank had confined its activities to the area of operations.
17 The Bank had worked out the assessable deposits correctly had paid the premium to DICGC in time.

18  The Provisions made by the Bank towards Standard Assets, NPA, NPI, Frauds, other liabilities, etc.
were adequate. The Provision Coverage Ratio had improved from 78.63% to 100.01%.

19 The Bank had achieved the Business target fixed for the year covered under present inspection.

20 The growth achieved by the Bank was higher as compared to the overall growth of deposits by all the
agencies operating in the area of operations of the Bank.

21 The Bank did not have any pending entries in the migra account.

22 The Bank had not defaulted in repayment of principal and in payment of interest to higher financing
agencies as well as to other lenders.

23  The Bank had declared/ distributed dividend in accordance with instructions of NABARD/ provisions of
Bye-laws.

24 Net Interest Margin was more than 2.00%.

o2REG
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26
27
28

Particulars

The Cost of Management (COM) as a percentage to average working funds was 0.73% which is less
than 1.5%.

The complaints were disposed off within the stipulated time of 60 days as per the guidelines of NABARD.

No major fraud was detected.

There were no serious governance issues observed during the period covered under present inspection.

Inspection Report - 31.03.2022 - Negative points:

Sr. No.
1
2

10

11

12

13

Particulars
The bank had not introduced System generated NPA classification.

In few cases it was observed that the bank had not carried out stock audit of hypothecated stock
through an independent agency in respect of accounts with balance of Rs.500.00 lakh and above once
in a year.

In the 23 branches there were number of KYC non- compliant accounts (more than 50% of the total
accounts). During the Inspection, 10s observed the above deficiencies persist in the offices visited by
the team.

Some factories are availed loan facility from other banks without taking permission / NOC from MSC
Bank.

In some top loan account utilization certificate of loan availed was not insisted / not on record.

In some top loan account Insurance of the stock / latest valuation report was not available on the
record.

The Bank not have Board approved policies i.e. Legal, Credit Audit, Market Risk, Credit Risk and
Operational Risk, Risk Management, Customer Service, etc.

There were few instances as reported by the BRIO of the Bank that the SSK has sold sugar stock
without the consent of the Bank. Thus, it is observed that the pledged goods were not under joint
custody.

The bank had not obtained periodical financial statements from some of the borrowing units. As such it
was not able to verify financial soundness in respect of such units financed by the bank.

The bank was not prompt in renewing the lease agreements in respect of the buildings taken on lease,
on the due dates. During the period under review, lease agreements of nine premises were expired.

The Bank had not identified technology risk in the Bank and had not taken considerable steps to risk
arising out of use of technology in the bank IT systems (hardware, software, network communications,
data, people, and processes).

The Bank was holding investment to the tune of ¥16.35 lakh in shares of cooperative institutions. Bank
had made a provision of ¥ 5.00 lakh for the non-performing investment in Premier cooperative Printers.
As the Bank had not retired investment in shares in other cooperative institutions, it had not complied
with the provisions of Section 19 of BR Act, 1949 (AACS). The bank is not complying the above section
since last three years.

The bank had not made effort to increase the low cost deposits.
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A WDN

4.1
4.2
4.3
4.4
4.5
4.6
4.7
4.8

4.9

Sr. No.

Particulars
Financial Year Profit & Loss Account

Balance of profit & Loss Appropriation

Less - Provisions

Statutory Reserve

Agricultural Stabilisation Fund

Co-operative Education & Members Training Fund
Building Fund

Dividend Equalisation Fund

Charity Fund

Staff Welfare Fund

General Reserve

Propose Dividend (10%)

Total (1+2)

Total 4 (4.1 to 4.9)
Balance for Next Year

Grand Total

Amount )

609,31,87,568.29
81.12

609,31,87,649.41

152,32,96,912.00
91,39,78,147.00
5,00,000.00
57,22,000.00
10,96,61,600.00
50,00,000.00
1,52,32,969.00
297,14,88,000.00
54,83,08,000.00
609,31,87,628.00
21.41

609,31,87,649.41
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Budget for the Year 2023-2024
(X incrore)
s 2022-23 2023-24
No. Particulars Sa;lcj;u;);ed Actuals Q:gf:;see(z)) Budget
A INCOME:
1 Int. on Loan & Advances 1760.00 1643.32 -116.68 2120.00
2 Interest on Investment (Incl. call money) 415.00 485.83 70.83 532.00
3 Subvention and Other Interest 20.00 15.45 -4.55 10.00
4 Profit on Sale of Securities 25.00 17.71 -7.29 25.00
5 Commission and Exchange 40.00 38.00 -2.00 35.00
6 Excess Overdue Interest Reserve 10.00 3.81 -6.19 5.00
7  Excess FCI Provision 0.15 0.33 0.18 0.25
8 Bad Debts Previously Written off now recovered 0.00 0.00 0.00 0.00
9 Other Income 10.00 13.06 3.06 16.00
10 Excess Bad & Doubtful Debts Reserve write - back 0.00 226.00 226.00 0.00
11 Excess Non Performing Investment write - back 0.00 0.05 0.05 0.00
Total Income - A 2280.15 2443.56 163.41  2743.25
EXPENDITURE :
1 Interest:
1.1 On Deposits 975.00 802.32 -172.68 1215.00
1.2 On Borrowings 280.00 378.80 98.80 525.00
1.3 Subvention and Other Interest 40.00 43.07 3.07 30.00
Total — 1 1295.00 1224.19 -70.81  1770.00
2 Administrative Expenses :
2.1 Salaries, Allowances, Provident Fund 127.42 118.37 -9.05 130.80
& Bonus / Ex-gratia etc.
2.2 Rent, Taxes and Lighting 13.28 11.09 -2.19 8.41
2.3 Administrators Fees & Allowances 0.40 0.68 * 0.28 0.68
2.4 Advocate Fees 1.39 3.01 * 1.62 1.24
2.5 Postage, Lease line & Telephone 2.88 2.09 -0.79 3.92
2.6 Audit Fees 0.15 0.15 0.00 0.15
2.7 Depreciation on Bank's Property 14.63 10.51 -4.12 7.72
2.8 Depreciation on Revalued Assets 12.00 9.99 -2.01 10.00
2.9 Printing & Stationery 1.05 0.61 -0.44 1.09
2.10 Advertisement and Publicity 0.85 0.93 * 0.08 2.20
2.11 Repairs and Service Charges 23.37 11.13 -12.24 26.11
2.12 Security Guard Charges 3.19 2.67 -0.52 3.23
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(X incrore)
< 2022-23 2023-24
No. Particulars Saéll(j;lgented Actuals IIDnecCr;a:;See(Zr_)) Budget
2.13 Professional Charges 2.89 2.83 -0.06 3.77
2.14 Computer Expenses 1.06 0.78 -0.28 4.03
2.15 Training Expenses 2.44 1.68 -0.76 2.50
2.16 Clearing House Processing Charges 0.40 045 * 0.05 0.40
2.17 Insurance 5.14 564 * 0.50 6.07
2.18 Exp. Incurred on behalf of borrower 3.32 0.00 -3.32 2.89
2.19 Donation 0.00 293 * 2.93 0.00
2.20 Motor Expenses 0.53 0.37 -0.16 0.49
2.21 CCIL Transaction Charges 1.50 1.02 -0.48 1.20
2.22 GST Expenses 1.84 3.05 * 1.21 6.42
2.23 Other Meeting Expenses 0.08 0.28 * 0.20 0.07
2.24 Other Expenditure 4.20 2.13 -2.07 4.71
Total — 2 224.01 192.39 -31.62 228.10
3 Other Expenses :
3.1 Amortised Premium and Loss on sale of securities 1.80 241 0.61 2.30
3.2 Other Written off 0.00 0.28 0.28 0.00
4.2 Deferred Tax expenditure 0.00 3.19 0.00 0.00
Total — 3 1.80 5.88 0.89 2.30
4  Provisions :
41 N.PA. 0.00 68.00 68.00 0.00
4.2 Provision for Investment Depreciation Reserve 125.00 63.46 -61.54 0.00
4.3 Income Tax Special Reserve u/s 36 (1) 50.00 57.48 7.48 60.00
(Viii) of I.T. Act
4.4 Provision for Standard Assets 0.00 0.00 0.00 0.00
4.5 Provision for Other Assets 5.00 50.00 45.00 5.00
Total — 4 180.00 238.94 58.94 65.00
5 Income Tax 175.00 172.84 -2.16 175.00
Total Expenditure — B (1+2+3+4+5) 1875.81 1834.24 -44.76  2240.40
C NET PROFIT : (A-B) 404.34 609.32 208.17 502.85

* Administrative Expenses of ¥ 6.87 crore incurred more than the budgetary provisions during
FY 2022-23 may be sanctioned.

Increase was observed in the following major expenditure head :

a) Advocate fee is due to Bank filed suit in Hon. Supreme Court related to Government Gurantee.
b) The Bank had made donation to “Chief Minister Relief Fund”.

c) GST expenses due to increase in expenses with GST registered Vendor.

Budget for the year 2023-24 may please be approved.
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Appointment of Statutory Auditor for the period 2023-24

Statutory Auditor's Name Statutory Auditor's Address Registration No.

M/s. Borkar & Mujumdar, Mumbai 21/168, Anand Nagar, Anand Nagar Lane, ICAI No. 101569 W
'Om' CHS Ltd., Off Nehru Road, Vakola,
Santacruz (East),
Mumbai-400 055 India
Tel. : 022-66899999
E-Mail : contact@bnmca.com
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THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI AZSiwr=es

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank 2022-2023
Amt.In%
o Lear Outstanding As on 14.07.2023 (Omni NPA
No Customer Name Type of Loan Sanc Date Sanc Limit  Expiry System) Provision
Date Principal NPA Int. Total (Principal)
A Expired Retail Borrowers
Prabhadevi Branch
1 GADEKAR VIJAY MT LOAN 20-03-2007 90000.00 20-03-2013 41839.00 100611.00 142450.00 41839.00
KASHINATH
2 MAHEDA SHANKAR MT LOAN 13-09-2005 110000.00 13-09-2011 52213.00 16836.10 69049.10 52213.00
NARAYAN
Santacruz (West)
Branch
3 KAMBALE PRAVIN MT LOAN 08-06-2011 500000.00 01-06-2018 376702.50 953135.00 1329837.50 376702.50
GAJANAN
4 YEDE GYANDEV MT LOAN 10-06-2011 500000.00 01-06-2018 338700.50 777909.00 1116609.50 338700.50
RAVAJI
Santacruz (East)
Branch
5 SAWANT PRAVIN MT LOAN 12-06-2013 300000.00 12-06-2020 249030.00 458233.00 707263.00 249030.00
SURESH
Chota Taj Bag Branch
6 RANE SAMEER MT LOAN 22-05-2018 32000.00 24-05-2021 14046.00 1345.00 15391.00 14046.00
SHARAD
Shivaji Park Branch
7  VANIYA RAMESH MT LOAN 02-07-2011 400000.00 02-07-2018 399434.50 206588.44 606022.94 399434.50

SHAMJI
8 VILAS BHAGAJI SALVE MT LOAN 14-06-2011 500000.00 14-06-2018 346647.50 837969.00 1184616.50 346647.50
9 GAIKWADR.T. MT LOAN 27-05-2011 350000.00 27-05-2018 233513.50 529926.00 763439.50 233513.50
Dighori Branch
10 AWASARER. S. MT LOAN 16-03-2012 300000.00 16-03-2019 241899.00 524447.00 766346.00 241899.00
10 Sub Total (A): :- 3082000.00 2294025.50 4406999.54 6701025.04 2294025.50
B Absconding Retail Borrowers

Kandivali Branch

1 KADAM PRAVIN MT LOAN 05-09-2011 500000.00 05-09-2018 352880.00  734098.00 1086978.00 352880.00
ARJUN

2 BHOSALED. N. MT LOAN 27-08-2011 300000.00 27-08-2018 11280.00 623.00 11903.00 11280.00
Byramjee Town
Branch

3 M. A. HASIB SHEIKH MT Loan 22-12-2009 727000.00 24-12-2014 516407.30  653650.05 1170057.35 516407.30
HAKIM VEH.

4 IYER VIJAYLAXMI S. MT Loan 29-01-2010 646000.00 28-01-2015 509537.01 604191.09 1113728.10 509537.01

VEH.

Dharampeth Branch

5 AWASARER.S. MT LOAN 12-12-2011 100000.00 13-12-2016 65678.00 85069.00 150747.00 65678.00

@
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No Customer Name Type of Loan Sanc Date Sanc Limit  Expiry System) Provision
Date Principal NPA Int. Total (Principal)
Dighori Branch
6 DONDELKAR PRITESH MT LOAN 15-07-2011 500000.00 15-07-2016 364215.00 37154.00 401369.00 364215.00
M.
Shivaji Park Branch
7 PUNANUSWAMY MT LOAN 06-05-2011 500000.00 06-05-2018 288630.50 602747.00 891377.50 288630.50
VEERAN
8 GAMARE SANTOSH MT LOAN 27-06-2011 450000.00 27-06-2018 315939.50 767803.00 1083742.50 315989850
MADHUKAR
9 MARCHANDE SAILESH MT LOAN 02-07-2011 500000.00 02-07-2018 377600.45 127525.00 505125.45 377600.45
S
10 BHUVAD RAMA BHIKU MT LOAN 19-01-2011 115000.00 01-12-2017 71777.50 114824.00 186601.50 71777.50
11 CHAUTELE ANAND R. MT LOAN 03-05-2011 400000.00 03-05-2018 202904.50 254571.00 457475.50 202904.50
12 TAMBE RAMDAS MT LOAN 14-06-2011 500000.00 14-06-2018 468491.00 222728.14 691219.14 468491.00
NAMDEV
13 PAWAR BHIKAJI MT LOAN 11/072011 500000.00 01/072018 426531.50 117717.04 544248.54 426531.50
MAHADEV
14 SAWANT AVINASH G. MT LOAN  06-05-2011 500000.00 06-05-2017 399659.50  946782.00 1346441.50  399659.50
15 KUBAL PRAKASH MT LOAN 20-04-2011 500000.00 20-04-2018 290513.50 523595.00 814108.50 290513.50
SONU
16 MOHOR ALI MT LOAN 18-04-2011 300000.00 18-04-2018 250662.50 630348.00 881010.50 250662.50
17 KHAMBE MAHENDRA MT LOAN 08-06-2011 500000.00 08-06-2018 420763.50 1206469.00 1627232.50 420763.50
R.
18 JADHAV PRAKASH B. MT LOAN 08-06-2011 500000.00 01-07-2018 478405.50 1331916.00 1810321.50 478405.50
19 VANJARI SHRIMANT MT LOAN 10-06-2011 500000.00 10-06-2018 178450.50 157961.00 336411.50 178450.50
KERU
20 JADHAV ASHOK MT LOAN 03-05-2011 500000.00 03-05-2018 308704.50 794868.00 1103572.50 308704.50
BHIWA
21 MESHRAM ARUN P. MT LOAN 06-05-2011 500000.00 06-05-2017 422076.50 1487998.00 1910074.50 422076.50
22 KHEDASKAR PRAVIN MT LOAN 11-07-2011 450000.00 01-07-2018 300030.50 749149.00 1049179.50 300030.50
R.
23 NAIDA PUNJA KHODA MT LOAN 14-06-2011 500000.00 14-06-2016 404938.50 1192132.00 1597070.50 404938.50
24 SHIVALINGAM A. MT LOAN 26-05-2011 500000.00 26-05-2018 103076.50 77593.00 180669.50 103076.50
25 KARPE BHARAT MT LOAN 16-06-2011 400000.00 16-06-2018 345096.50 987405.00 1332501.50 345096.50
VISHNU
26 BABASAHAB KISAN MT LOAN 03-06-2011 500000.00 03-06-2018 477492.50 183350.99 660843.49 477492.50
IGAVE
27 SHINDE MADHUKAR A. MT LOAN 13-07-2011 500000.00 13-07-2018 271885.00 389062.00 660947.00 271885.00
28 WALSUR GOVIND MT LOAN 10-06-2011 500000.00 10-06-2016 299124.50 774464.00 1073588.50 299124.50
SHAMJI
29 PATEL JAYESHBHAI M. MT LOAN 10-05-2011 500000.00 10-05-2018 208788.00 47280.00 256068.00 208788.00
30 MEMANE NAMDEO C. MT LOAN 10-05-2011 500000.00 10-05-2018 441131.50 1049452.00 1490583.50 441131.50




THE MAHARASHTRA STATE CO-OPERATIVE BANK LTD., MUMBAI AZSiwr=es

(Incorporating The Vidarbha Co-op. Bank Ltd.) - Scheduled Bank 2022-2023
Amt.In%
o Lear Outstanding As on 14.07.2023 (Omni NPA
No Customer Name Type of Loan Sanc Date Sanc Limit  Expiry System) Provision
Date Principal NPA Int. Total (Principal)
31 GUPTA JAGAL MT LOAN 19-03-2011 500000.00 19-03-2018 292219.50 643312.00 935531.50 292219.50
RAMADHAR
32 BALOO GANPAT MT LOAN 10-05-2011 300000.00 10-05-2018 25173.50 23354.00 48527.50 25173.50
DHONDGE
33 CHITRE SHIRISH S. MT LOAN 22-06-2011 500000.00 22-06-2018 478183.50 238020.24 716203.74 478183.50

34 ADGALE NAVNATH S. MT LOAN 08-01-2014 200000.00 08-01-2019 65920.50 56532.00 122452.50 65920.50
35 SOLANKI HASMUKH Y. MT LOAN 24-01-2014 300000.00 24-01-2019 163658.00 295266.00 458924.00 163658.00

36 ANIL DHONDU GIRKAR  MT LOAN 24-05-2011 450000.00 24-05-2018 45995.00 48734.00 94729.00 45995.00

37 PAWAR PRAKASH MT LOAN 10-05-2011 400000.00 10-05-2016 254116.50 527287.00 781403.50 254116.50
RATNU

38 RAMPURE VIKAS MT LOAN 07-07-2011 480000.00 07-07-2018 68543.00 72724.00 141267.00 68543.00
SHRIKANT

39 MOHALE MILAN MT LOAN 27-06-2011 500000.00 27-06-2018 168784.00 269830.00 438614.00 168784.00
DAGDU

40 KAMBLE SITARAM D. MT LOAN 27-05-2011 500000.00 01-08-2018 322644.50 697371.00 1020015.50 322644.50

Bandra (East)
41 ANIS MAJID AHMAD MT LOAN 12-05-2010 3000000.00 01-05-2020 33308.00 42872.00 76180.00 33308.00
Vile Parle (East)

42 Santosh Satyanarayan MT LOAN 17-10-2012 300000.00 17-10-2019 109874.00 47297.00 157171.00 109874.00

u.
Aurangabad

43 PARDESHI DEELIP MT LOAN  01-11-2011 300000.00 05-11-2018 34367.72 86525.00  120892.72 34367.72
RAMLAL

44 SHIRSAT MAHESH P. MT Loan 13-01-2017 1081611.00 18-01-2022  1148745.00  863200.00 2011945.00 1148745.00

VEH.

45 SHAIKH KADIR MT LOAN  28-11-2016 100000.00 04-07-2032 68316.00 83756.00  152072.00 68316.00

SHAIKH R.

46 WAKHARE JAGDISH S. MT LOAN 20-12-2016 100000.00 09-01-2020 70007.00 62766.57 132773.57 70007.00

47 RAJPUT TARACHAND MT LOAN 29-09-2017 100000.00 29-09-2020 92245.00 68597.00 160842.00 92245.00

B.

48 GORE RAJENDRA MT LOAN 10-12-2017 100000.00 13-10-2020 85391.00 67497.00 152888.00 85391.00
ASARAM

49 MISAL RAVINDR R. MT LOAN 12-12-2017 100000.00 13-12-2020 85294.00 95628.00 180922.00 85294.00

Sitaburdi Branch

50 RAHUL NARENDRA MT Loan 10-01-2008 53300.00 10-10-2011 38409.93 0.00 38409.93 38409.93
NAYAB VEH.
51 BHAGWANDAS M. S. MT LOAN 13-04-2013 300000.00 13-04-2018 209748.00  491467.00 701215.00 209748.00

52 NITIN BHAGWANDAS MT LOAN 14-03-2014 300000.00 14-09-2017 232425.00 589298.00 821723.00 232425.00
St

Varsova Branch

53 UPADHYA KAMLESH MT LOAN 28-03-2011 150000.00 29-03-2018 29184.00 38822.00 68006.00 29184.00

' @




f& srEerg e wi-3ifRfes d fer., Fas

T e
033-3033

Amt.In¥
o LeEn Outstanding As on 14.07.2023 (Omni NPA
No Customer Name Type of Loan Sanc Date Sanc Limit  Expiry System) Provision
Date Principal NPA Int. Total (Principal)

54 NAVLE SHIVAJI MT LOAN 19-10-2012 300000.00 19-10-2019 243540.00 140172.00  383712.00  243540.00
NAMDEV

55 BHAGAT VISHAL K. MT LOAN 26-11-2012 300000.00 26-11-2019 51742.00 27969.00 79711.00 51742.00

56 PATIL NITIN VASANT MT LOAN 22-03-2012 300000.00 22-03-2019 183735.00 307426.00 491161.00 183735.00

57 CHAVAN KAMLESH S. MT LOAN 09-12-2015 200000.00 28-12-2020 40931.00 16038.00 56969.00 40931.00

58 SOLANKIASHOK MT LOAN 09-12-2015 300000.00 28-12-2020 314435.00 594924.00 909359.00  314435.00
DHANGI

59 MORE SANTOSH MT LOAN  09-12-2015 300000.00 28-12-2020 288026.00 346716.00 634742.00  288026.00
GOPINATH

60 MAKWANAJAGDISHR. MTLOAN  09-12-2015 300000.00 28-12-2020 300190.00 543415.00  843605.00  300190.00

61 HUMBE ASHOK S. MT LOAN  09-12-2015 150000.00 29-04-2021 145883.00 212652.00  358535.00 145883.00
Sion Branch

62 M. B. Ghadigaonkar MT LOAN 08-10-2012 300000.00 09-10-2019 80908.00 17625.00 98533.00 80908.00
Santacruz (W)

63 SURVE MILIND R. MT LOAN 20-05-2011 500000.00 20-04-2018 399830.78 7579.77  407410.55  399830.78

64 BARDIYA BHARAT MT Loan 20-05-2011 500000.00 20-04-2018 1.00 0.00 1.00 1.00
RAMAJI VEH.

65 VANIYA SANTOSH MT LOAN 20-05-2011 300000.00 20-04-2018 267400.28 16368.85 283769.13  267400.28
ASHOK
Ranapratapnagar
Branch

66 SHRIKANT Y. NIKAM MT LOAN 22-06-2011 98000.00 22-06-2015 60279.00 16225.30 76504.30 60279.00
Wanjarinagar Branch

67 JAVDEKAR SUBODH K. MT Loan 28-01-2010 640000.00 28-01-2015 492830.00 0.00  492830.00  492830.00

VEH.

68 CHOUDHARI MT LOAN 28-02-2011 445000.00 28-02-2016 170864.00  401643.00  572507.00 170864.00
SHEKHAR
Deonagar Branch

69 KALYANI R. BULDEV MT LOAN 20-01-2019 100000.00 28-01-2022 92583.00 40567.00 133150.00 92583.00
Peddar Road Branch

70 RAJU H. KAMBALE MT LOAN 19-03-2011 100000.00 19-03-2018 100408.72 155396.00  255804.72 100408.72

71 MAHENDRA D. MT LOAN 26-03-2011 100000.00 10-01-2016 79791.14 12427.28 92218.42 79791.14
KAMBALE

72 SHIRISH B. MT LOAN 18-04-2011 400000.00 18-04-2014 358194.78 79606.57 437801.35  358194.78
TARKHEDKAR

73 VIJAY DNYANDEO MT LOAN 20-04-2011 300000.00 20-04-2014 260690.78 66240.87 326931.65  260690.78
KHIRBIDE

74 SACHIN RAMESH MT LOAN 18-05-2011 100000.00 18-05-2015 98540.14 11802.33 110342.47 98540.14
KAMBALE
Dhantoli Branch

75 Ajay M. Dorshetwar MT LOAN 17-06-2011 69700.00 20-06-2016 67149.27 14730.74 81880.01 67149.27
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76 Raksha Ajay Dorshetwar MT LOAN 09-08-2011 355000.00 09-08-2016 330239.27 79863.74 410103.01 330239.27
77 Jitendrasingh G. Bais MT LOAN 08-06-2012 295000.00 08-06-2017 283379.13 61348.32 344727.45 283379.13
78 Jitendrasingh G. Bais MT Loan 16-11-2011 60000.00 16-11-2014 36731.18 8201.32 44932.50 36731.18
VEH.
79 Jitendrasingh G. Bais MT Loan  27-02-2012  37800.00 27-02-2015  32093.18 5836.90  37930.08  32093.18
VEH.
79 Sub Total (B) : :- 32573411.00 18475620.06 25447456.11 43923076.17 18475620.06
89 Total (A+B): 35655411.00 20769645.56 29854455.65 50624101.21 20769645.56
fog .-
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Z In Lakh
Sr. Nam_e OF _ C(I)J;tniigl;e outstanding Settlement Waiver Received e Of
No. Borrowing Unit “c. ion  Principle Old IR NPA IR N?/tRed Exop:‘nesres Total  Amount  Amount AmOUNL pcinie NPA IR N?,‘Ffd Total
1 2 4 5 6 7 8 9 10 1 12 13 15 16 17 18
A 0TS 2020
RO KOLHAPUR

1 RAJIVJISSG 13.10.2020 2113.63 0.00 1078.18  0.00 0.00 3191.81  1859.63 1332.18 1859.63  254.00 1078.18 0.00 1332.18
1 Sub Total (A) : 2113.63 0.00 1078.18  0.00 0.00 3191.81  1859.63 1332.18 1859.63  254.00 1078.18 0.00 1332.18
B OTS 2021
RO KOLHAPUR
1 JAl 16.06.2021 27440 18541 729.69 1620.17  16.20 2825.87  767.13  2058.74 767.13 0.00 438.57 1620.17 2058.74
MAHARASHTRA
SSG

Aurangabad
Branch

2 RANJANA 27.10.2021 057 0.00 0.35 0.00 0.00 0.92 0.80 0.12 0.80 0.00 0.12 0.00 0.12

PRAVIN

WAKHARE
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T In Lakh
Outstanding Write Off
Sr. Name OF C(I))rzt:liﬁfee Settlement  Waiver Received
No. Borrowing Unit "o ion  Principle Old IR NPAyR 'oted _Other oo Amount Amount Amount pincioie npAyR  NOIU porg

IIR Expenses IIR

3 DESHMUKH 27.10.2021 0.61 0.00 0.27 0.00 0.00 0.88 0.68 0.19 0.68 0.00 0.20 0.00 0.20
MANDAKINI
RAM

Ghatkopar

4 SHIRKE 23.03.2022 4.35 0.00 0.22 0.00 0.00 457 455 0.02 4.55 0.00 0.02 0.00 0.02
SANTOSH
YASHWANT

5 SHIRKE 23.03.2022 6.42 0.00 0.46 0.00 6.89 6.55 0.34 6.55 0.00 0.34 0.00 0.34
SANTOSH
YASHWANT

Dighori

6 TIWARI 05.08.2022 2.97 0.00 0.42 3.33 0.00 6.72 5.00 1.72 5.00 0.00 0.00 1.72 1.72
PRANAY
MAHENDRA
Sitaburdi

7 SAMARTH 05.08.2022  12.74 0.00 4.64 0.00 0.00 17.38 14.05 3.33 14.05 0.00 3.33 0.00 3.33
SANDHYA
MUKESH

Pune Br.

8 MAHENDRA 25.08.2022  18.45 0.00 5.54 0.00 0.00 23.99 20.97 3.03 20.97 0.00 3.03 0.00 3.03
MAHADU MANE

Wanjari Nagar

9 CHAPALE 19.08.2020 1.71 0.00 0.28 0.00 0.00 1.99 1.44 0.55 1.44 0.00 0.55 0.00 0.55
DHANJAY C.
Ranapratap
Nagar
10 DHUPE REKHA  19.08.2020 0.60 0.00 0.35 0.00 0.00 0.95 0.83 0.12 0.83 0.00 0.12 0.00 0.12
PARMESHWAR
Dighori
11 BELSARE 19.08.2020 1.27 0.00 0.92 0.00 0.00 2.19 1.40 0.79 1.40 0.00 0.79 0.00 0.79
BHASKAR M.
11 Sub Total (B) : 324.09 18541 743.14 1623.50 16.20 2892.34 82340 2068.95 823.40 0.00 447.06 1621.89 2068.95
12 Total (A+B) : 2437.72 18541 1821.32 1623.50 16.20 6084.15 2683.03 3401.13 2683.03 254.00 1525.24 1621.89 3401.13
feu:
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SHH=R ‘g’
‘Gt St aidase ASTAT-R0R9° T ST U : LTI F0IH HieddT o G Fsia= Sieraes
faarres 39 A, 202y afa At Srifca? AT AT,

gy =

U AT ASATHed AN Sehishelel giea Sgcariad sfardidict st garr fa=nerg g, Jhid
=of g GeRerHT geathe Asiar siaera ot Eidr. Fidie—9 @ =1 Aemd=ar gigufara @9 0k0-19
Hed ATFeleed o H=IREd) ATHS TSIt e Seiels i ued a8 Suadiss Feferi=h aRfRrd) garei=h eneh
IS AT b Argef a2 FAear ‘gererH grathe FeHIT Fisir R0K0° A1 Fieae A gfaarg fAerern
18 reul 2.9 & .0 & .2029 Tfi=ar AT. genas FRT 3T 5.9 0 =1 “GeReehH] el gedthe FS91-209°
TafgraTd errefl. FeT Fera=i gad Bais 39 arf, R0 A dgwrd arefl Edl. ga¢ Fieag 3=t 30 S,
2022 Asfr=ar A1, ANffs adaremo aidict 3ua 5. 99 =T ‘G Fof giadhe ASAT-09° IT FsIa=
faerier ¢ Fgardl, k023 g gaaare Jvara arelt Edt.
1)  HIaAEEd .
e sifhneiaia s=I=in gia heigrised da= Heliss Heigrihed deiaeEd Sisd gd
gacar= gegfRdt e 9w arafds adaeme ai= srifar araa= gadar e

90 S, ROK3 Tsir=ar AT.GHF FAS Taidler 309 .20 =g T Jead 3= 39 A, R0y

) eaued Tl gt arrfae SResEd

‘GReeRHT el gidthe FISIAT-R0R9° Hed Us sihehe HITHT NEIUNT Add e SSaT==Tdlel HEel
TEUNTT e ARdId. I SFHTIATS IS Hei=aT Idia Heferd @S s J@ad Jieiad Jeunt
2 TR Asiadier SISIgaEr Ruy THASIT W0 01 ste=roll Ad SIRd. SIHHIISHHIG T ST el
Hreaca= O sufes gadia Sofl Acaraay EREQRA JreidcdT SREGIST W sHugr=il sy
SRR Sif & SHIdT GUH Gren=ara 92 4eg sishehe, W s HiTd Fdedr desiie EHAGIET
wrell. T 2rd=T ‘QepeehHT el gidthe FSHT-0K 97 He HHIGLT SHIUITH HI=IdT I,
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Bye-Law Amendments
. Bye-Law _ Amendment to be Bye-Law after Reason for
Subject No. Original Bye-Law made amendment Amendment
Definitions 2 K(i) “General Body” means “General Body” means “General Body” means As per A.G.M.
all the Members all the ‘A’ Category all the ‘A" Category dated 20.03.2021,
(members of category members members resolution was made
‘A& ‘B) to stop enrolment of
(members of category o A
Cr b i individuals as ‘A’ class
A' & ‘B’) to be deleted
members. “B” Class
member does not carry
voting rights.
Definitions 2(p) () “PERSON” means “PERSON” means “PERSON” means Correction of year of
an adult individual, an adult individual, an adult individual, enactment of Societies

Category “B”

Membership of 14 (a) (v)

partnership firm duly
registered under the
Indian Partnership
Act, 1932, company,
local authority or any
other body corporate
constituted under
the law for the time
being in force, society
registered under the
‘Socirties’ Registration
Act of 1960, State
Government or Central
Government and
Public Trust registered
under any law for the
time being in force for
registration of such
trusts.

is a constituent, a
depositor or a intended
borrower of the Bank;

partnership firm duly
registered under the
Indian Partnership
Act, 1932, company,
local authority or any
other body corporate
constituted under
the law for the time
being in force, society
registered under the
‘Societies’ Registration
Act of 1860, State
Government or Central
Government and
Public Trust registered
under any law for the
time being in force for
registration of such
trusts.

is a constituent, an
intended borrower, or
Guarantor of the Bank;

partnership firm duly
registered under the
Indian Partnership
Act, 1932, company,
local authority or any
other body corporate
constituted under
the law for the time
being in force, society
registered under the
‘Societies’ Registration
Act of 1860, State
Government or Central
Government and
Public Trust registered
under any law for the
time being in force for
registration of such
trusts.

is a constituent, an
intended borrower, or a
Guarantor of the Bank;

Registration Act as
1860 and spelling error
of the word Society.

A depositor incurs no
liability and cannot be
a borrower. Whereas
liability of a guarantor
is co-extensive with
that of the Principal
borrower. Hence a
word  ‘depositor’ is
deleted and a word
‘Guarantor’ is added.
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Subject

Maximum
number of
shares a
member can
hold

Notice of
Annual GBM
or Spl. GB
Meeting

Notice by
whom to be
signed

Bye-Law
No.

25

43

43

Original Bye-Law

No Member Category
“A” shall at any time
hold more shares
than the number of
shares which shall
represent one-fifth of
the capital of the Bank
or maximum of ¥ 10.00
crores whichever is
less.

Notice of the General
Body Meeting
specifying the place,
date and hour of
the meeting and
the business to be
transacted thereat
shall be dispatched
by post, speed post or
courier, by messenger
at the choice of Bank
and published in at
least two newspapers
at least 14 days
before the date of the
meeting.

Every such notice
shall be signed by the
Managing Director
or Joint Managing
Director Deputy
Managing Director
or General Manager
or Deputy General
Manager or any of
the Managers or such

or

Amendment to be
made

No Member Category
“A” shall at any time
hold more shares than
the number of shares
which shall represent
one-fifth of the paid
up share capital of
the Bank or maximum
of 10.00 crores
whichever is less.

Notice of the General
Body Meeting
specifying the place,
date and hour of
the meeting and
the business to be
transacted thereat
shall be dispatched
by post or speed
post or courier or by
messenger at the
choice of Bank or by
an e-mail as per the
records of the Bank
and published in at
least two newspapers
at least 14 days
before the date of the
meeting.

Every such notice
shall be signed by the
Managing Director
or Joint Managing
Director or or Deputy
Managing Director
or Chief General
Manager or General
Manager or Deputy
General Manager or

Bye-Law after
amendment

No Member Category
“A” shall at any time
hold more shares than
the number of shares
which shall represent
one-fifth of the paid
up share capital of
the Bank or maximum
of 10.00 crores
whichever is less.

Notice of the General
Body Meeting
specifying the place,
date and hour of
the meeting and
the business to be
transacted thereat
shall be dispatched
by post or speed
post or courier or by
messenger at the
choice of Bank or by
an e-mail as per the
records of the Bank
and published in at
least two newspapers
at least 14 days
before the date of the
meeting.

Every such notice
shall be signed by the
Managing Director
or Joint Managing
Director Deputy
Managing Director
or Chief  General
Manager or General
Manager or Deputy
General Manager or

or

Reason for
Amendment

As per the provisions
of the Maharashtra
Co-operative Societies
Act, in Bank at any
time there was no
any category ‘A’ class
member who held
number of shares
which shall represents
one-fifth of the paid
up share capital of
the Bank or maximum
of 10.00 crores
whichever is less.

Shares are held from
the paid up capital and
hence the phrase as
to ‘paid up share’ is
therefore sought to be
inserted in bye-laws for
precision.

Notice of Annual GB
and Spl. GB can be
sent through e-malil
address available with
the Bank.

Bank has created 1
post of Chief General
Manager and made
appointed vide
appointment letter
dated 03.7.2023
after following due
procedure.
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Board of
Directors

2¥R

50 (E)

Original Bye-Law

Officer as the Board
of Directors may in
that behalf appoint
and in the case of the
Special General Body
Meeting by requisition,

the notice thereof
shall be signed by the
Managing Director
or Joint Managing
Director or Deputy
Managing Director
or General Manager
or Deputy General
Manager or any of
the  Managers or

such Officer as the

Board of Directors
may in that behalf
appoint. Provided,

that in case Special
General Body Meeting
to be convened at the
instance of Registrar,
Co-operative
Societies, if such
notice is not given,
it will be signed by
the Registrar or any
person authorized by
him in this behalf.

TWO Director
representing Sugar
Factories and Spinning
Mills from the State of
Maharashtra,

(i) ONE
representing
Societies

Director
Credit
registered
under the MCS
Act, 1960 from the
State of Maharashtra,

Amendment to be
made

any of the Managers
or such Officer as the
Board of Directors may
in that behalf appoint
and in the case of the
Special General Body
Meeting by requisition,
the notice thereof
shall be signed by the
Managing Director
or Joint Managing
Director or Deputy
Managing Director
or Chief  General
Manager, General
Manager or Deputy
General Manager or
any of the Managers
or such Officer as the

Board of Directors
may in that behalf
appoint. Provided,

that in case Special
General Body Meeting
to be convened at the
instance of Registrar,
Co-operative
Societies, if such
notice is not given,
it will be signed by
the Registrar or any
person authorized by
him in this behalf.

TWO Director
representing Co-
operative Sugar
Factories and Co-
operative Spinning
Mills from the State of
Maharashtra,

() ONE Director
representing Credit
Societies  registered
under the MCS
Act, 1960 from the

State of Maharashtra,

Bye-Law after
amendment

any of the Managers
or such Officer as the
Board of Directors may
in that behalf appoint
and in the case of the
Special General Body
Meeting by requisition,
the notice thereof
shall be signed by the
Managing Director
or Joint Managing
Director or Deputy
Managing Director
or  Chief  General
Manager, General
Manager or Deputy
General Manager or
any of the Managers
or such Officer as the

Board of Directors
may in that behalf
appoint. Provided,

that in case Special
General Body Meeting
to be convened at the
instance of Registrar,
Co-operative
Societies, if  such
notice is not given,
it will be signed by
the Registrar or any
person authorized by
him in this behalf.

TWO Director
representing Co-
operative Sugar
Factories and Co-
operative Spinning
Mills from the State of
Maharashtra,

(i) ONE Director
representing Credit
Societies  registered
under the MCS
Act,1960 from the

State of Maharashtra,

Reason for
Amendment

Wherever there is a
reference of Managing

Director, General
Manger, Dy. General
Manger and further

to said posts, the
reference by addition
of  Chief  General
Manager is required to
be made.

The word ‘co-
operative’ is added
to avoid confusion of
private Sugar factories
and private spinning
mills and also for more
precision.
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Subject

Powers of the 67 (6)
Chairperson

Express
powers of
the Board of
Directors

72 (a)

Bye-Law
No.

Original Bye-Law

He shall cause to
allot vehicles to the
Directors, Managing
Director, General
Managers and any
other officer for office
work.

To purchase, buy, take
on lease or otherwise
acquire any building or
land whether freehold,
leasehold, or otherwise
for the purpose, from
any person with or
without a house or

houses, building or
buildings thereon in
Mumbai or elsewhere
in the Maharashtra
State and to erect,
construct and build
or sell or alter any
building or buildings
for the purpose of

a banking house or
houses or godowns,
office or offices or
as a residence for
Managing Director
and or Joint Managing
Director and or Deputy
Managing Director or
General Manager and
or Deputy General
Manager or Managers
or any other persons in
the employ of the Bank
and to pay for such
land and buildings
whether purchased
leased or acquired or
built or constructed
by the Bank
consideration  either
in cash or otherwise
and to purchase all
furniture and other
thing necessary for a

Amendment to be
made

He shall cause to
allot vehicles to the
Directors, Managing
Director, Chief General
Manager, General
Managers and any
other officer for office
work.

To purchase, buy, take
on lease or otherwise
acquire any building or
land whether freehold,
leasehold, or otherwise
for the purpose, from
any person with or
without a house or

houses, building or
buildings thereon in
Mumbai or elsewhere
in the Mabharashtra
State and to erect,
construct and build
or sell or alter any
building or buildings
for the purpose of

a banking house or
houses or godowns,
office or offices or
as a residence for
Managing Director
and or Joint Managing
Director and or Deputy
Managing Director or
Chief General Manager
General Manager and
or Deputy General
Manager or Managers
or any other persons in
the employ of the Bank
and to pay for such
land and buildings
whether purchased
leased or acquired or
built or constructed
by the Bank
consideration  either
in cash or otherwise
and to purchase all
furniture and other

Bye-Law after
amendment

He shall cause to
allot vehicles to the
Directors, Managing
Director, Chief General
Manager, General
Managers and any
other officer for office
work.

To purchase, buy, take
on lease or otherwise
acquire any building or
land whether freehold,
leasehold, or otherwise
for the purpose, from
any person with or
without a house or
houses, building or
buildings thereon in
Mumbai or elsewhere
in the Maharashtra
State and to erect,
construct and build
or sell or alter any
building or buildings
for the purpose of
a banking house or
houses or godowns,
office or offices or
as a residence for
Managing Director
and or Joint Managing
Director and or Deputy
Managing Director or
Chief General Manager
General Manager and
or Deputy General
Manager or Managers
or any other persons in
the employ of the Bank
and to pay for such
land and buildings
whether purchased
leased or acquired or
built or constructed
by the Bank
consideration either
in cash or otherwise
and to purchase all
furniture and other

Reason for
Amendment

Wherever there is a
reference of Managing
Director, General
Manger, Dy. General
Manger and further
to said posts, the
reference by addition
of  Chief  General
Manager is required to
be made.

Wherever there is a
reference of Managing
Director, General
Manger, Dy. General
Manger and further
to said posts, the
reference by addition
of  Chief  General
Manager is required to
be made.
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Subject

2¥%

Bye-Law
No.

72 (b)

Original Bye-Law

banking house, office
and residence with all
things which the Board
may deem necessary
or convenient  for
carrying on the
business of the Bank.

To appoint from
time to time and at

Amendment to be
made

thing necessary for a
banking house, office
and residence with all
things which the Board
may deem necessary
or convenient  for
carrying on the
business of the Bank.

To appoint from
time to time and at

Bye-Law after
amendment

thing necessary for a
banking house, office
and residence with all
things which the Board
may deem necessary
or convenient  for
carrying on the
business of the Bank.

To appoint from
time to time and at

Reason for
Amendment

Wherever there is a
reference of Managing

discretion to remove discretion to remove discretion to remove Director, General
any Managing Director any Managing Director any Managing Director Manger, Dy. General
or Joint Managing or Joint Managing or Joint Managing Manger and further

Director and or deputy
Managing Director,
General Manager and
or Deputy General
Manager, Managers,
or other officers, clerks,
subordinate staff and
any other employee
for the Management
of the business of
the Bank and to fix
their remunerations
and to authorize the
Managing Director
and or Joint Managing
Director, and or Deputy
Managing Director,
General Manager, and
or Deputy General
Manager, Managers
and other officers for
the time being of the
Bank to exercise and
perform all or any of the
powers and authorities
and duties conferred
and imposed upon the
Board of Directors by
these presents subject
to such restrictions
and conditions as the
Board of Directors may
deem fit to impose.

Director and or deputy
Managing Director,
Chief General Manager
General Manager and
or Deputy General
Manager, Managers,
or other officers, clerks,
subordinate staff and
any other employee
for the Management
of the business of
the Bank and to fix
their remunerations
and to authorize the
Managing Director
and or Joint Managing
Director, and or Deputy
Managing Director or
Cheif General Manager
or General Manager,
and or Deputy General
Manager, Managers
and other officers for
the time being of the
Bank to exercise and
perform all or any of the
powers and authorities
and duties conferred
and imposed upon the
Board of Directors by
these presents subject
to such restrictions
and conditions as the
Board of Directors may
deem fit to impose.

Director and or deputy
Managing Director,
Chief General Manager
General Manager and
or Deputy General
Manager, Managers,
or other officers, clerks,
subordinate staff and
any other employee
for the Management
of the business of
the Bank and to fix
their remunerations
and to authorize the
Managing Director
and or Joint Managing
Director, and or Deputy
Managing Director or
Cheif General Manager
or General Manager,
and or Deputy General
Manager, Managers
and other officers for
the time being of the
Bank to exercise and
perform all or any of the
powers and authorities
and duties conferred
and imposed upon the
Board of Directors by
these presents subject
to such restrictions
and conditions as the
Board of Directors may
deem fit to impose.

to said posts, the
reference by addition
of  Chief  General
Manager is required to
be made.
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. Bye-Law _ Amendment to be Bye-Law after Reason for
Subject No. Original Bye-Law made amendment Amendment

Seal & itsuse 73

Deeds howto 74

be executed

In Absence
of Managing
Director

88

The Board of Directors
shall have power to
provide a Common
Seal for the purposes
of the Bank and it shall
not be used except
by the authority of the
Board of Directors and
in the presence of at
least one member of
the Board of Directors,
nominated by the
Board of Directors and
Managing Director
or General Manager
or Deputy General
Manager or Managers
of the Bank.

Every Deed or
Document to which the
Seal is affixed shall be
signed by two of the
following, namely:-

Director nominated by
the Board of Directors
and Managing Director,
or General Manager,
or Deputy General
Manager, or any of the
Managers.

In the absence of the

Managing Director,
the General Manger
or in his absence

the Deputy General
Manager shall exercise
all powers vested in
the Managing Director.

he Board of Directors
shall have power to
provide a Common
Seal for the purposes
of the Bank and it shall
not be used except
by the authority of the
Board of Directors and
in the presence of at
least one member of
the Board of Directors,
nominated by the
Board of Directors and
Managing Director
or Chief General
Manager or General
Manager or Deputy
General Manager or
Managers of the Bank.

Every Deed or
Document to which the
Seal is affixed shall be
signed by two of the
following, namely:-

Director nominated by
the Board of Directors
and Managing
Director, Chief General
Manager or General
Manager, or Deputy
General Manager, or
any of the Managers.

In the absence of the
Managing Director,
the Chief General
Manager or in his
absence the General
Manager or in his
absence the Deputy
General Manager shall
exercise all powers
vested in the Managing
Director.

The Board of Directors
shall have power to
provide a Common
Seal for the purposes
of the Bank and it shall
not be used except
by the authority of the
Board of Directors and
in the presence of at
least one member of
the Board of Directors,
nominated by the
Board of Directors and
Managing Director
or Chief  General
Manager or General
Manager or Deputy
General Manager or
Managers of the Bank.

Every Deed or
Document to which the
Seal is affixed shall be
signed by two of the
following, namely:-

Director nominated by
the Board of Directors
and Managing
Director, Chief General
Manager or General
Manager, or Deputy
General Manager, or
any of the Managers.

In the absence of the

Managing Director,
the Chief General
Manager or in his

absence the General
Manager or in his
absence the Deputy
General Manager shall
exercise all powers
vested in the Managing
Director.

Wherever there is a
reference of Managing
Director, General
Manger, Dy. General
Manger and further
to said posts, the
reference by addition
of Chief General
Manager is required to
be made.

Wherever there is a
reference of Managing
Director, General
Manger, Dy. General
Manger and further
to said posts, the
reference by addition
of  Chief  General
Manager is required to
be made.

Wherever there is a
reference of Managing
Director, General
Manger, Dy. General
Manger and further
to said posts, the
reference by addition
of  Chief  General
Manager is required to
be made.
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MSC BANK — Important Financial Parameters

Sr.

No.

10

11

12

Particulars

CRAR
(Capital to
Risk Assets
Ratio)

Net Worth

Net Worth
to Average
Working Fund

Yield on
Assets

Cost of Fund

Net Interest
Margin

Provision to
Coverage
Ratio

Cost of
Management
(CoM)

Business per
Stalff

Gross NPAs
Net NPAs

CD Ratio

Ideal as
per RBI/
NABARD

Minimum
9.00%

Minimum
< 5.00 Lakh

Minimum
4.00%

Higher is
better

Lower is better

3.00%

70.00%

1.50%

Higher is
better

10.00%
5.00%

70%

Banks
Achievement

31 March 2022 31 March 2023

15.70%

< 3,227 crore

10.81%

8.60%

3.32%

5.28%

100.00%

0.71%

< 65 crore

10.96%
0.00%

85%

Banks
Achievement

18.04%

< 3,879 crore

12.40%

6.85%

3.91%

2.94%

95.13%

0.61%

% 64 crore

10.67%
0.58%

80%

Increase /
Decrease

2.34%

T 652 crore

1.59%

() 1.75%

0.59%

(-) 2.34%

() 4.87%

(-) 0.10%

(-)¥ 1 crore

(-) 0.29%
0.58%

() 5%

Inference

Very Good

Very Good

Very Good

Very Good

Very Good

Very Good

Very Good

Very Good

Very Good

Within Limit
Very Good

Very Good

2% ¢
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